YTBEPXXOQEHO

Mpukazom MAO MockoBckas bupxa
oT 21.01.2025 N2 MbB-1-2025-93

NMPOrPAMMA MAPKET-MEUKUHIA
«0®3 (YTPEHHASA CECCHA)»

Pazpnen 1. TepMuHbl 1 onpeaeneHus
Mporpamma — MporpamMma MapkeT-MenkuHra «Od3 (yTpeHHsiIst ceccusi)».

MpaBuna - [lpaBuna okasaHus ycnyr MapkeT-Meiikepa B Cekuum (OHAOBOrO  pbliHKA
MNMAO Mockosckas Bupxa.

HoroBop — [loroBop 06 OkasaHuM ycnyr MapkeT-melikepa, $opMa KOTOpPOro npeaycMoTpeHa B
Mpunoxennn N2 1 k MpaBunam okasaHusa ycnyr MapkeT-meikepa B Cekumn (DOHAOBOMO pbIHKA
MNMAO Mockosckas bupxa (aanee — bupxa).

MapkeT-MeiKep — YUYaCTHMK TOPro., 3aKio4mBLLMI ¢ Bupixelt loroBop 06 oka3aHum ycnyr MapkeT-
Menkepa.

MHcTpyMeHT(-bl) — BbiMyCcK(-1) LEHHbIX 6yMar, yka3aHHbIN(-ble) B MpunoxeHnn N1 k HacToswwein
MNporpamme.

ToproBbii A€Hb — [ieHb, B KOTOPOM OCYLLECTBASAOTCS Toprn MHCTpyMeHTamm MporpamMmbl B Cekumm
(hOHA0BOrO pblHKa BUPXK B YCTaHOBNEHHBIX PeXMMax TOProB.

YTpeHHss ToproBasi ceccus — TOpru, MpoBoAMMbleE Ha bBupxe [0 Hayana (YTpeHHsis
JononHuTenbHas Toprosasi ceccusi) OCHOBHOM TOProBOM CECCUMM TEKYLLEErO TOProBOro AHSI.

MuHMManbHbI AONYCTUMbINA 06beM (Aanee — MAO) — MYHMMasbHBIN CyMMapHbIN 06beM 0HOM
WM HECKOJbKMX 3asBOK MapkeT-Meiikepa (aanee — 3asiBka MM). B cnyyae c 3asiBko MM Ha MoKynkKy,
MAO paccunTbIBAaETCA HapacTaloLMM UTOrOM B MOpsiAKE BO3PaCcTaHMs LieHbl, B C/lyYae € 3asaBkoi MM
Ha NpoAaX<y — HApacTaloLWMM UTOrOM B NOpsaKe yObIBaHUS LIEHbI.

MpeaenbHbIA cnpea ABYCTOPOHHEN KOTUPOBKM — OMNpeaesneHHas B MPOLEHTaX pasHULA Mexay
MaKCUManbHOWM LieHOM 3asBku MapKeT-MenKepa Ha Npoaaxy, Npu KOTOPOM CyMMapHOe KONMYeCcTBO
LieHHbIX ByMar B 3TUX 3asiBKax, pacCYMTaHHOE HapacTaloLWmMM UTOMOM B NOpsiAKE BO3PACTaHWUS LIEHDI,
COCTaBNsIET BENNYMHY, He MeHblyto MAO, U MUHMManbHOM LeHoN 3asiBkM MapkeT-Menkepa Ha
MOKYMKY, MpWM KOTOPOM CYMMapHOE KOMMYECTBO LEHHbIX GymMar B 3TWUX 3asBKaX, pacCYMTaHHOe
HapacTaloLMM UTOroM B nopsiake ybbiBaHUS LieHbl, COCTaBNSEeT BeNNYMHY, He MeHbLyto MO.

Mepuop nopaep)xaHns KOTUPOBOK — MUHUMASbHLIA MEpUoA BPEMEHW, B TEYEHWE KOTOPOro
MapkeT-Melikep 06513aH noaaepXxuBaTb LeHbl N0 UHCTpyMeHTy(-aM) B COOTBETCTBUM C YCTOBUSIMU
MNporpammsl.

OocTraTtouHbii 06bemM (aanee - fO) — cyMMapHbI 06bEM cienok MapkeT-Melkepa, 3aK1H4YeHHbIX
No KaXxaoMmy u3 MIHCTpPYMEHTOB Ha OCHOBaHMM 3asiBOK MapkeT-Melikepa B TeyeHne TOproBoro AHs
(ToproBowu ceccun), Npyu AOCTUXKEHMM KOTOPOro MapkeT-MenKkep 0CBOOOXAAEeTCS OT YKa3aHHbIX B
Tabnuue k Hactosiwen Mporpamme 0693aTeNbCTB B OTHOWEHWMM 3TOro MHCTpyMeHTa B AaHHbIM
TOproBbI A€Hb.

MaccuBHble caenkun - caenku MapkeT-Melkepa, B PEKBU3NTAX KOTOPOM HOMep 3asBkM MapkeT-
Melikepa MeHbLLe HoMepa BcTpeuHoit 3asBku. Mpu pacyeTe COBOKYNMHOro 06beMa NacCMBHbIX CAENOK
ANa Uenen pacyeTa Bo3HarpaXxaeHusi MapKeT-Melkepa He YUYMTbIBAKOTCS CAENKM, COBEPLUEHHbIE Ha
OCHOBaHMM 3asiBOK MapkeT-Meikepa U BCTpeyHbIX 3asiBOK, MOAAHHbLIX 3@ CYET OAHOM0 U TOro Xe
MapkeT-MelKkepa unm KnneHTa MapkeT-Melkepa.

TepMuHbI, He onpeaeneHHble B HacTosLen MporpamMMe, UCNOMb3YHTCS B 3HAYEHWSX, YCTAaHOBNEHHbIX
Mpasnnamu.



Paspen I1. MNapamMeTpbl 1 yCI0BUA BbiNONHEHUA 06s13aTenbCcTB MapkeT-Menkepa

2.1 MapkeT-Melikep, NPUCOEAMHMBLUMICA K HacToswen [porpamMme, 06s13aH B COOTBETCTBUM C
3aK/IOYEHHbIM [JOrOBOPOM UCNONHATL 0653aTenbCTBa, HampaBfieHHble Ha MnoaaepXXaHue LeH no
NHCTpyMeHTy(-aM) B COOTBETCTBUM C TpeboBaHMsSMM, npeabsiBnseMbiMu K [peaencHoMy cnpeay
ABYXCTOPOHHeN koTuposku, MAO u Mepuoay noaaep)xaHns KOTUPOBOK, B Pexxmme TOproB «Pexum
OCHOBHbIX ToproB T+» Cekuun ¢oHAOBOro BupXu C pacyeTamum B pOCCMUCKMX pybnisix B TeyeHue
YTPEHHEN ToproBoi ceccum 1.

2.2 Tlo kaxaoMy w3 WHCTPYMEHTOB YCTaHaBAMBAIOTCA 3HA4yeHUs MapaMeTpoB WCMOMHEHUs
obs3aTenscTB MapkeT-Meiikepa, npueeaeHHble B MpunoxeHnn N21 k HacTosiwew Mporpamme (aanee
— MpunoxeHne N21).

2.3 MapkeT-MenKkep CYMTAEeTCs WCMOMHMBILMM B TeyeHMe ToproBoro AHA 06s3aTenbCTBa,
yKa3aHHble B MyHKTe 2.2 HacTosiwen MporpamMmsbl, TONbKO B C/lydae ecnn MapKeT-Menkep BbIMOHWI
06s13aTeNnbCTBa B AaHHbIN TOProBbl AeHb HE MeHee, YeM no 1 (oaHoMy) WMHCTpyMeHTy OT obLiero
Konmyectsa MHCTpYMEHTOB, BKIOYEHHBIX B [porpamMmy, npu ycroBuy BbINOSTHEHUS UM B OTHOLLEHMM
WMHcTpymeHTa(-0B) 0AHOrO U3 Creayowmx yCIoBui:

— 0OHOBpeMeHHoe cobniogeHne B TeyeHue nepuoaa noadepXxaHusi KOTMpoBOK (ctonbeu 8
MpunoxeHns N21) cooTtBeTcTBYOWMX WHCTpYMEeHTY napameTpos obsizatenscte MAO,
MWUHMMANbHOrO pa3Mepa 3asiBKM W MpeaenbHOro Ccrnpefa [ABYCTOPOHHEN KOTUPOBKM,
yKazaHHbIX B ctonbuax 5, 7 n 10 MpunoxeHns NO1.

— poctmxkeHne obbema Topros [0, ykasaHHoro B ctonbue 9 MpunoxeHnsa NO1.

BbinonHeHne/HEBbLINONHEHNE 0693aTeNbCTB MapKeT-MeNKepoM onpeaensieTcss bupxen no kaxaomy
ncnonb3yemoMy MapkeT-menkepom MaeHTudunkaTopy.

2.4 MwuWHMManbHO [OMYCTUMOE KOMMYEeCTBO TOproBbiXx AHeM OTYETHOro nepuofa, B TeyeHue
KOTOpbIX MapkeT-Melkep A0/MKEH MWCMONHATbL 0653aTenbCTBa COMMAcHO MyHKTYy 2.3. HacTosiwewn
MporpamMmbl, onpeaensieTcs kak 40% oT konm4yecTBa Toprosbix AHen OTYeTHOro nepuoga. B cnyyae
HapyLLIEHNs AaHHOro ycnoBus B onpeaeneHHoM OTYeTHOM nepuoge, ycnyr MapkeT-melikepa no
HacTosiwen MporpamMMe B TakoM OTYETHOM MEpPUOAE CYMTAOTCS HE OKa3aHHbLIMM.

B cnyuae pelictBusa HacTosiweit MporpamMmbl U/unu ucnonb3oBaHus B MNMporpamMme NaeHTudukatopa(-
oB) MapkeT-Melkepa HeNOJHbIN OTYETHBLIN Nepuoa, BMECTO KonnyecTsa ToproBbix AHe B OTYETHOM
nepuoae paccMmaTpuBaeTcsl hakTMYecKoe KOM4ecTBo TOproBbix AHeR, korga MapkeT-melikep 6bin
06s513aH 1 MOI BbINOMHATb CBOU (hYHKLIMM.

2.5 MapkeT-Melnkep, BbINOMHSOWMIA 0093aTenbCcTBa MO Hactoswen [lporpamme,  AOKeH
COOTBETCTBOBaTb OAHOBPEMEHHO CreayOLWMM TpeboBaHMUSIM:

— oTcytcTBMe hakTa nodauM B apbuTpaXkHbI Cya  3asiBNEHWS O MNPU3HAHUKU  ero
HecocTosATeNbHbIM (6aHKPOTOM);

— otcytctBue B EMPHOJ1 3anMcu 0 HeAoCTOBEPHOCTM coaepxalumxcst B EFPHOJ1 cBeaeHuii o
HeM.

2.6 B cnyyae BO3HWKHOBEHUSI OOCTOSITENLCTB, MOBMEKLIMX HECOOTBETCTBME MapKeT-Melkepa
TpeboBaHMAM, YKa3aHHbIM B nNyHKkTe 2.5 Hactosiwen [porpammbl, MapkeT-meinkep 06s3aH
He3aMeanTeNnbHO MHQOPMUPOBaTb BMPXY O BO3HMKHOBEHMM TakuUX OOCTOATENbCTB NYTEM
HanpaBneHns Bup)ke COOTBETCTBYIOLIErO YBEAOM/EHWUS B OyMaxHoW ¢opMe WM MnocpeacTBOM
HanpaBNeHUs1  3NEKTPOHHOr0 [JOKYMEHTa B COOTBETCTBMM C MpaBuUNaMU  3NEKTPOHHOIO
L[OKyMeHTOObopoTa bupxu.

2.7 HecootBeTcTBME MapkeT-Melikepa TpeboBaHMAM NMyHKTa 2.5 HacToswen Mporpammbl n (Mnn)
HapyweHne MapkeT-MenkepoM TpeboBaHUA MNyHKTa 2.6 Hactosiwen [porpaMMbl  SIBNSIOTCS
OCHOBaHMWEM ANsi HEMeANEHHOro NpekpalleHust [loroBopa v yyactusi MapkeT-Melkepa B [porpaMme.

1 BpeMeHHOW Nepuos YTPeHHel TOProBoi Ceccum, B paMKax KOTOPOW YUMTLIBAETCS UCMOMHEHWUE 0653aTeNbCTB
MapkeT-Melikepa: ¢ 09:00 Ao 9:49:59 N0 MOCKOBCKOMY BPEMEHM.



Paspen II1. MNopsaaok pacueta Bo3HarpaXkaeHms Mapker-menkepa 3a BbiNOJIHEHUEe
o6s3arenbcTB no NMporpamme

3.1 Pa3Mep Bo3Harpa)kaeHusi MapkeT-MelKkepa 3a BbiNoSHEHWE UM B TeyeHne OTYETHOro nepuoaa
YCNOBWUIA, MpeayCcMOTPEHHbIX HacToslwelr [MporpaMMmon, onpeaensieTcs CyMMOM BO3HarpaxaeHui,
PACCUYUTAHHbIX ANA KaXa0ro 3asBneHHoro MaeHtudukaTtopa(-oB), ¥ paccyMTbIBAETCA MO CleaytoLlen

¢opmyne:
F=100+) > (0,02%V/R; + C;)
n k i

F— pa3mep Bo3HarpaxxaeHus 3a OTUYETHbIV Nepuoa;

roe:

N — nopsiakoBbl HoMep MaeHTudrkaTopa, 3assneHHoro MapkeT-MelikepoM B Mporpammy;

k - Homep TOproBoro [Hsi, B KOTOPOM MO /-oMy WHCTpyMeHTy ans n-oro WpeHTudukaTopa
3adMKCUPOBaAHO UCNONTHEHNe 0643aTeNbCTB;

/— HoMep MIHCTpyMeHTa, onpeaensieMbliii HOMEPOM COOTBETCTBYIOLLEN CTpokn K3 MpunoxxeHus N21;

Vik — O6bEM NACCMBHBIX CAENOK, 3aK/MOYEHHbIX MapKeT-MelKepoM Mo /-omy WHCTPYMEHTY B k-4
ToproBbiii A€Hb C UCMONb30BaHWE /11-0ro UAeHTUhUKATOPa Ha OCHOBAHME 3asIBOK C 06 EMOM He MeHee
MWHMMaNbHOrO pasMepa 3asiBKW, YCTAHOB/IEHHOMO A/ COOTBETCTBYIOLEr0 BPEMEHHOMO MHTEpPBasa

Toproeoro AHs.
R; — k03 prUMEHT NMKBUAHOCTY /-ro IHCTpyMeHTa (OH paBeH 1 ans Bcex VIHCTPYMEHTOB).

C;— K03 PMUMEHT BO3HArpaXxxaeHNsi Mo /-My IHCTPYMeHTY, paBHbIi 250 pybneii (JBectv naTbaecsT
pybnen 00 korneek), B C/lyd4ae €CM 3HAYEHWE BENUUYUHbI Savgl- no /-my WHCTPyMeHTy 3a
paccMaTpMBaEMYIO YTPEHHIO (AOMNOSHUTENbHYIO) TOProBYIHO CECCUI0 He TMpeBbllaeT 3HadeHue,
yKasaHHoe B cTonbue 6 Mpunoxerus N21. B NpOTMBHOM cyyae koadduumneHT BosHarpaxaerus C;

no /-My NHCTpyMeHTy paBseH 0.

)

i, i .
Savg; = <k Sk * Ui /Zk (i1 TRe s,lc — 3HaYeHne crnpeaa ABYCTOPOHHUX KOTUPOBOK MapkeT-Melkepa ans
k

3asBok MapkeT-Melikepa ¢ 06beMoM He MeHee MJIO 3a nepwoa t,l(, Dk t,l{ = 37 MUHYT. g pacyéTa
Savg; BbIGUPAIOTCA Neproabl C MUHUManbHLIM 3HAYEeHNeM Cnpaaa s,l( .

BennunHa exxegHEBHOIO BO3HarpaXxaeHust Ans Kaxxaoro 1-oro ipeHtudukatopa /-ro IHCTpyMeHTa no
dopMyne He MOXeT MpeBblWaTb BennymHy, pasHor 20 000,00 py6. (ABaguatb Tbicsy pybnein 00
Koneek).

WToroBoe Bo3HarpaxxaeHme MapkeT-Melikepa no [JoroBopy 3a UCnonHeHne 0693aTenbCTB CyMMapHO
no BceM MHCTpyMeHTaM 3a OTYeTHbIV nepunog coctaBnseT He 6onee 500 000,00 py6. (MATUCOT ThicaY
pybnen 00 koneek).

Paspen 1IV. Ycnosus noakmoueHnsa Mapentucdukartopos k NMporpamme

4.1 O6wee konnyectso MaeHTUdUKATOPOB, AONYLIEHHbIX B [porpaMMy, MOXeT 6biTb He 6onee 2
(aByx). OT opHoro YuactHuka ToproB B [lporpammy MoxeT 6bITb JonyweHo He 6onee 1
NaoeHTndmkaTopa. bupka npuHMMaeT pelueHune o gonycke HoBoro MaeHtudukaTtopa B MNporpamMmy Ha
OCHOBaHMM YBEAOM/IEHWUIA, KOTOPbIE pacCMaTPMBAOTCA B NOPSIAKE MX MOCTYMNNEHUS Ha Bupxy.

4.2 YkasaHue Kpatkoro koga knuneHTa (KKK) aBnseTcs HeobxoauMMbIM yCnoBMEM ANS MoAauwm
3asBok MapkeT-Melikepa 3a CYET K/IMEHTa YyaCTHMKA TOProB MO MOPYYEHUIO TaKOro K/IMEHTa U Ha
OCHOBaHWW [0OroBOpa, 3aK/JYEHHOr0 MeXay TakKuMM KIAMEHTOM WU YYaCTHMKOM  TOpros,
OCyLLEeCTBNAOLWMM 0b6a3aTenbcTBa MapkeT-melikepa no Mporpamme.



4.3 Ecnun MapkeT-Melikep nckntoumn MaeHtndukatop us MporpaMmMbl UM OTMEHUN perMcTpaumio
KNMeHTa ¢ TakuM MaeHTndunkaTopom 13 Topros, 1 AaHHbIN MaeHTUdKUKaTop SBNSICS €ANHCTBEHHbBIM,
No KOTOpPOoMy MapkeT-Melkep ocyLlecTBnsn obsizatenscrea no Mporpamme, To AencTeme [orosopa,
B YacTu o0ba3aTensuCcTs no MNporpaMMe, NpekpawlaeTcs C AaTbl UCKIKOYEHNS Takoro MaeHTudunkaTopa.



MpunoxeHne N21 Kk Mporpamme

MNMpepenbHbIi

CpepnHuii cnpep

MuUHMManbHbIN

Ne ToproBblii ko HanmeHoBaHue AaTa cnpen < MAo, Mepuoa nopaaepxaHus no, pa3Mep 3asiBKu
- UHcTpyMeHTa UHcTpyMeHTa norawieHus ABYCTOPOHHEMH ABYCTOPOHHEM 1Ty KOTUPOBOK, MUH. T, MapkeT-Meiikepa,
KOTUPOBKM, %

KOTUPOBKMH, % T,
1 2 3 4 5 6 7 8 9 10
1 SU26207RMFS9 0d3 26207 03.02.2027 0,75 0,45 5000 37 100 000 500
2 SU26212RMFS9 003 26212 19.01.2028 0,95 0,65 5000 37 100 000 500
3 SU26218RMFS6 O3 26218 17.09.2031 1,05 0,75 5000 37 100 000 500
4 SU26219RMFS4 003 26219 16.09.2026 0,75 0,45 5000 37 100 000 500
5 SU26221RMFS0 003 26221 23.03.2033 1,05 0,75 5000 37 100 000 500
6 SU26224RMFS4 0d3 26224 23.05.2029 1,05 0,75 5000 37 100 000 500
7 SU26225RMFS1 O3 26225 10.05.2034 0,95 0,65 5000 37 100 000 500
8 SU26226RMFS9 0Od3 26226 07.10.2026 0,75 0,45 5000 37 100 000 500
9 SU26228RMFS5 0Od3 26228 10.04.2030 1,00 0,70 5000 37 100 000 500
10 SU26229RMFS3 03 26229 12.11.2025 0,75 0,45 5000 37 100 000 500
11 SU26230RMFS1 03 26230 16.03.2039 0,80 0,50 5000 37 100 000 500
12 SU26232RMFS7 03 26232 06.10.2027 0,85 0,55 5000 37 100 000 500
13 SU26233RMFS5 O3 26233 18.07.2035 0,75 0,45 5000 37 100 000 500
14 SU26234RMFS3 O3 26234 16.07.2025 0,75 0,45 5000 37 100 000 500
15 SU26235RMFS0 O3 26235 12.03.2031 1,10 0,80 5000 37 100 000 500
16 SU26236RMFS8 O3 26236 17.05.2028 0,90 0,60 5000 37 100 000 500
17 SU26237RMFS6 03 26237 14.03.2029 0,95 0,65 5000 37 100 000 500
18 SU26238RMFS4 O3 26238 15.05.2041 0,75 0,45 5000 37 100 000 500
19 SU26239RMFS2 03 26239 23.07.2031 1,10 0,80 5000 37 100 000 500
20 SU26240RMFS0 03 26240 30.07.2036 0,75 0,45 5000 37 100 000 500
21 SU26241RMFS8 003 26241 17.11.2032 0,85 0,55 5000 37 100 000 500
22 SU26242RMFS6 03 26242 29.08.2029 0,85 0,55 5000 37 100 000 500
23 SU26243RMFS4 03 26243 19.05.2038 0,75 0,45 5000 37 100 000 500
24 SU26244RMFS2 0d3 26244 15.03.2034 0,75 0,45 5000 37 100 000 500
25 SU26245RMFS9 03 26245 26.09.2035 1,20 0,90 5000 37 100 000 500
26 SU26246RMFS7 Od3 26246 12.03.2036 1,25 0,95 5000 37 100 000 500
27 SU26247RMFS5 003 26247 11.05.2039 0,85 0,55 5000 37 100 000 500
28 SU26248RMFS3 Od3 26248 16.05.2040 1,05 0,75 5000 37 100 000 500
29 SU29007RMFS0 O®3 29007 03.03.2027 1,10 0,80 5000 37 100 000 500
30 SU29008RMFS8 O3 29008 03.10.2029 1,05 0,75 5000 37 100 000 500
31 SU29009RMFS6 O®3 29009 05.05.2032 1,15 0,85 5000 37 100 000 500
32 SU29010RMFS4 003 29010 06.12.2034 1,00 0,70 5000 37 100 000 500
33 SU29013RMFS8 003 29013 18.09.2030 0,90 0,60 5000 37 100 000 500




34 | SU29014RMFS6 O®3 29014 25.03.2026 0,75 0,45 5 000 37 100 000 500
35 | SU29015RMFS3 O®d3 29015 18.10.2028 0,75 0,45 5000 37 100 000 500
36 | SU29016RMFS1 O3 29016 23.12.2026 0,75 0,45 5 000 37 100 000 500
37 | SU29017RMFS9 O®3 29017 25.08.2032 0,80 0,50 5 000 37 100 000 500
38 | SU29018RMFS7 O®d3 29018 26.11.2031 0,90 0,60 5000 37 100 000 500
39 | SU29019RMFS5 O®3 29019 18.07.2029 0,80 0,50 5 000 37 100 000 500
40 | SU29020RMFS3 O®d3 29020 22.09.2027 0,75 0,45 5000 37 100 000 500
41 | SU29021RMFS1 0®d3 29021 27.11.2030 0,90 0,60 5000 37 100 000 500
42 | SU29022RMFS9 O3 29022 20.07.2033 1,20 0,90 5 000 37 100 000 500
43 | SU29023RMFS7 O®d3 29023 23.08.2034 1,20 0,90 5000 37 100 000 500
44 | SU29024RMFS5 O3 29024 18.04.2035 0,80 0,50 5 000 37 100 000 500
45 | SU29025RMFS2 O3 29025 12.08.2037 0,85 0,55 5 000 37 100 000 500
46 | SU29026RMFSO O®d3 29026 04.09.2038 1,05 0,75 5000 37 100 000 500
47 | SU29027RMFS8 0®3 29027 11.09.2036 1,15 0,85 5 000 37 100 000 500
48 | SU52002RMFS1 O®d3 52002 02.02.2028 1,05 0,75 5000 37 100 000 500
49 | SU52003RMFS9 O®d3 52003 17.07.2030 1,15 0,85 5000 37 100 000 500
50 | SU52004RMFS7 O®3 52004 17.03.2032 1,15 0,85 5 000 37 100 000 500
51 | SU52005RMFS4 O®d3 52005 11.05.2033 1,15 0,85 5000 37 100 000 500




