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NMPOrPAMMA MAPKET-MEUKUHIA
«0®3 (YTPEHHASA CECCHA)»

Pazpnen 1. TepMuHbl 1 onpeaeneHus
Mporpamma — MporpamMma MapkeT-MenkuHra «OM3 (yTpeHHsiIs ceccust)».

MpaBuna - TlpaBuna okasaHua ycnyr MapkeT-mMenkepa B Cekumn  hOHAOBOrO  pbiHKA
MNMAO MockoBckas bupxa.

HoroBop — [loroBop 06 OkasaHuu ycnyr MapkeT-melikepa, dopMa KOTOpPOro npeaycMoTpeHa B
MpunoxeHnnn N2 1 k lMpaBunam okasaHusa ycnyr MapkeT-meikepa B Cekumn (DOHAOBOMO pblHKA
MNMAO MockoBckas bupxa (aanee — bupxa).

MapkeT-MeiKep — YUYaCTHMK TOPro., 3aKio4mBLLMI ¢ Bupixelt loroBop 06 oka3aHum ycnyr MapkeT-
MenKepa.

MHcTpyMeHT(-bl) — BbiMyCcK(-1) LEHHbIX 6yMar, yka3aHHbIN(-ble) B MpunoxeHnn N1 k HacToswwein
MNporpamme.

ToproBblit A€Hb — IeHb, B KOTOPOM OCyLLEeCTBAsAOTCA Topru MHCTpyMeHTamum MporpamMmbl B Cekumm
(poHAOBOro pblHKa BUPXXK B YCTAHOBNEHHbIX PEXMMaxX TOProB.

YTpeHHsIn ToproBas ceccusi — TOpru, npoBoauMble Ha bupxe [0 Hayana (yTpeHHss
[lononHutenbHas Toproeasi ceccust) OCHOBHOW TOProBOM CECCUM TEKYLLIEFO TOProBOro AHS.

MuHMManbHbI AONYCTUMbINA 06beM (Aanee — MAO) — MYHMMasbHBIN CyMMapHbIN 06beM 0HOM
WM HECKOJbKKX 3asBOK MapkeT-Meiikepa (aanee — 3asiBka MM). B cnyyae c 3asBko MM Ha MoKynkKy,
MO paccunTbiBaeTCS HapacTaloWmMM UTOrOM B MOPSAKE BO3pacTaHus LiEHbI, B Clyyae ¢ 3asBko MM
Ha NpoAaXy — HapacTaloWMM UTOOM B NOpsAKe yObIBaHUS LIEHDI.

MpeaenbHbIA cnpen ABYCTOPOHHEN KOTMPOBKM — OMnpeaeneHHas B NPOLEHTaX pasHULA Mexay
MaKCUManbHOWM LieHOM 3asBku MapKeT-MenKepa Ha Npoaaxy, Npu KOTOPOM CyMMapHOe KONMYeCcTBO
LIEHHbIX ByMar B 3TMX 3asiBKax, pacCYMTaHHOE HapacTaloLMM UTOFOM B MOpPsiAKE BO3PacTaHusl LIEHDI,
COCTaBNSIET BESIMUMHY, He MeHbluyio MAO, M MUHMMaNbHOM LEeHOM 3asiBKM MapkeT-Melkepa Ha
MOKYMKY, MpWY KOTOPOM CYMMapHOE KOMMYECTBO LEHHbIX GymMar B 3TWX 3asiBKaX, pacCYMTaHHOe
HapacTaloLWMM UTOroM B NOpsiZike YObIBAHUS LIEHbI, COCTABNSIET BENNUMHY, HE MeHbLIyo MAO.

Mepuoa nopaep>xaHUs KOTMPOBOK — MWHWMasbHbIA MEPUOA BPEMEHW, B TeYEHWE KOTOPOro
MapkeT-Melikep 06513aH noaaepXxuBaTb LeHbl N0 UHCTpyMeHTy(-aM) B COOTBETCTBUM C YCTOBUSIMU
MNporpammsl.

HocraTtouHbi 06bemM (ganee - 0) — cyMMapHbIN 06bEM caenok MapkeT-Melnkepa, 3aKTH04YEHHbIX
No KaXxaoMmy u3 MIHCTpyMEHTOB Ha OCHOBaHMM 3asiBOK MapkeT-Melikepa B TeyeHne TOproBoro AHs
(ToproBowv ceccuu), Npyu AOCTUXKEHMM KOTOPOro MapKkeT-MenKkep 0CBOOOXAAEeTCS OT YKa3aHHbIX B
Tabnuue K Hactoswen lNporpamMe 0653aTeNbCTB B OTHOLIEHWM 3TOr0 MHCTpyMeHTa B AaHHbIV
ToproBbIi A€Hb.

MaccuBHbIE cAenKM - caenku MapkeT-Melikepa, B PEeKBM3UTaxX KOTOPOW HOMep 3asiBkiM MapkeT-
Melikepa MeHblle HoMepa BcTpeyuHol 3asBku. Mpu pacyeTe COBOKYMHOMO 06beMa NacCBHbIX CAEMNOK
ANS Ueneit pacyeTa BO3HarpaxaeHnss MapKeT-Menkepa He YYUTbIBAlOTCS CAENKM, COBEPLUEHHbIE Ha
OCHOBaHWUM 3asiBOK MapkeT-Melikepa M BCTpeuHbIX 3asBOK, MOAAHHbIX 3@ CYET OAHOrO U TOrO e
MapkeT-Melikepa UM KnneHTa MapkeT-Melkepa.



TepMuHbI, He onpeaeneHHble B HacTosLen [MporpamMMe, UCNOMb3YHTCS B 3HAYEHUSX, YCTAHOBNEHHbIX
Mpasvnamu.

Paspen I1. MapameTpbl 1 yCI0BUA BbiNONHEHUA o6sa3aTenbcTB MapkeT-Mmenkepa

2.1 MapkeT-MelnKep, NPUCOEAMHMBLUMICS K HacToswen [porpamMme, 06s13aH B COOTBETCTBUM C
3aK/toYeHHbIM [1I0roBOPOM MCMONHSATL 0653aTeNbCTBa, HampaBfEHHbIE Ha MoAAepXXaHWe LEH Mo
MHcTpymMeHTy(-aM) B cooTBETCTBMM C TpeboBaHusMM, npeabssnsemMbiMn K lNpeaenbHoMy cripeay
ABYXCTOPOHHeNM koTuposku, MAO u Mepuoay noaaep)xaHns KOTUPOBOK, B Pexxmme TOproB «Pexum
OCHOBHbIX ToproB T+» Cekuun ¢hOHAOBOro BUpXu C pacyeTamMu B POCCUMCKMX PYybnsiXx B TEYEHME
YTPEHHEeN ToproBoi ceccum 1.

2.2 Tlo kaxgoMy w3 WHCTpYMEHTOB YCTaHaB/IMBAKOTCA 3HAYeHWUst MapaMeTpoB WCMOJSTHEHUS
0bs13aTensCcTB MapkeT-Meiikepa, npueeaeHHble B Mpunoxennn N21 k HacTosiwen Mporpamme (aanee
— MNpunoxeHne N21).

2.3 MapkeT-MenKkep CYMTAEeTCs WCMOMHMBILMM B TeyeHMe ToproBoro AHA 06s3aTenbCTBa,
yKa3aHHble B MyHKTe 2.2 HacTosiwew MporpamMmbl, TONbKO B Clyyae ecin MapKeT-Menkep BbIMOHWI
06s3aTenbCcTBa B AaHHbIN TOproBbi AeHb He MeHee, YeM no 1 (ogHoMy) MHCTpyMeHTy oT obuiero
KonmyectBa MHCTpYMEHTOB, BKOYEHHbIX B [porpamMmy, npu ycroBuM BbINOSTHEHMS UM B OTHOLLEHWK
MHcTpyMeHTa(-0B) OAHOro U3 CrieayroLmnx yCIoBUii:

— oAHOBpeMeHHOe cobniogeHne B TedeHue nepuoda noaaep)kaHusi KOTUMpoBok (ctonben 7
MpunoxeHns NO91) cooTeeTcTBYOWMX WHCTpYMeHTY napameTpoB obsizatenscts MO,
MWUHMMANIbHOrO pa3Mepa 3asBKM W MpeaenbHOro Ccnpefa [ABYCTOPOHHEN KOTUPOBKM,
yKa3aHHbIX B ctonbuax 5, 6 n 9 NpunoxeHns NO1.

— poctmxkeHue obbemMa Topros [0, ykazaHHoro B ctonbéue 8 MpunoxeHns NO1.

BbinonHeHne/HeBbINONHEHWE 06513aTenbcTB MapkeT-MelikepoM onpeaenseTcs bupxein no kaxaomy
ncnonb3yemoMy MapkeT-mMenkepoM VaeHTudukaTopy.

2.4 MwuHuManbHO AOMNYCTMMOE KonmMyecTBO ToproBbix AHel OTYETHOrO nepuoaa, B TeuyeHue
KOTOpbIX MapkeT-Melkep A0/MKEH MUCMONHATb 06s13aTenbCTBa COrMacHO NyHKTy 2.3. HacTosiwewn
MporpamMmbl, onpeaensieTcs kak 1% oT konmyectBa ToproBbix AHen OTYeTHOro nepuoaa. B cnydae
HapyLWeHUs AaHHOrO YC/oBUSl B onpeaeneHHoM OTYETHOM nepuoae, ycnyr MapkeT-melkepa Mo
HacTosiwen MporpamMe B TakoM OTYETHOM MepuUoae CUMTAKOTCSA HE OKa3aHHbIMM.

B cnyuae pevictBusa HacTosiwen MporpamMmbl n/unu ucnonb3oBaHus B MNporpamMme VaeHTudgukatopa(-
0B) MapkeT-Melkepa HeMosHbIM OTUYETHLIV Nepuoza, BMECTO KOMYecTBa TOProBbiX AHel B OTYETHOM
nepuoae paccMaTpuBaeTcs pakTuyeckoe KonM4ecTBo TOproBbix AHeM, koraa MapkeTt-merikep 6bin
06513aH M MO BbIMONTHATb CBOW (DYHKLIMW.

2.5 MapkeT-MelnKep, BbINOMHSAOWMIA 0693aTeNnbCTBa MO HacToswen [lporpaMMe, AOMKEH
COOTBETCTBOBaTb OAHOBPEMEHHO CrieayoWwmM TpeboBaHMsIM:

— oTcyTcTBME hakTa nogauM B apbuTpaxkHbiM CyA 3asBfEHMS O MPU3HAHUMKM  €ro
HecocTosTeNbHbIM (6aHKPOTOM);

— otcytctBue B EMPHOJ1 3anmncn o HegocToBepHOCTM coaepxkawmxcs B EFPHOJT ceegeHuii o
HeM.

2.6 B cnyyae BO3HWKHOBEHUSI OOCTOSTENLCTB, MOBMEKIIMX HECOOTBETCTBME MapKeT-Melkepa
TpeboBaHUAM, YyKasaHHbIM B NyHKTe 2.5 Hactoswen [porpamMmbl, MapkeT-melikep 06s3aH
He3aMeaNnTeNnbHO MHMOPMUPOBaTb BMPXYy O BO3HMKHOBEHMM TakuMx OOCTOSATENLCTB NYTEM
HanpaBneHns Bup)ke COOTBETCTBYIOLEr0 YBEAOM/EHWUS B OyMaxkHoM ¢opMe WM MNOoCpeacTBOM
HarpaB/ieHNs1  3NEKTPOHHOrO [OKYMEeHTa B COOTBETCTBMM C MpaBWiaMu  3N1EKTPOHHOIO
LAOKyMeHToOobopoTa bupxu.

1 BpeMeHHOW Nepuos YTPeHHel TOProBoi Ceccum, B paMKax KOTOPOW YUMTLIBAETCS UCMOMHEHWUE 0653aTeNbCTB
MapkeT-Melikepa: ¢ 07:00:00 go 9:49:59 no MOCKOBCKOMY BPEMEHM.



2.7 HecootBeTcTBME MapkeT-Melikepa TpeboBaHMAM NyHKTa 2.5 HacToswen Mporpammbl n (Mnn)
HapyweHne MapkeT-MenkepoM TpeboBaHMM nNyHKTa 2.6 HacToswen [porpamMmbl  SIBNSIOTCS
OCHOBaHMWEM ANsi HEMeANEHHOrO NpekpaLleHust [loroBopa v yyactusi MapkeT-Melkepa B [porpaMme.

Paspen II1. MNopsaaok pacueta Bo3HarpaXkaeHms Mapker-menkepa 3a BbiNOJIHEHUE
o6s3arenbcTB no NMporpamme

3.1 Pa3mep Bo3HarpaxkaeHus MapkeT-Meikepa 3a BbINoSIHEHME UM B TedeHne OTYETHOro nepuoaa
YCNOBWUIA, MpPeaycMOTPEHHbIX HacTosweln [MporpaMmon, onpeaensieTcs CyMMOW BO3Harpa)aeHui,
PacCUYMUTaHHbIX AN KaXXAoro 3asiBNEHHOro MaeHTudukaTopa, M pacCuUTLIBAETCS MO CreaytoLlen

dopmyne:
Fym = Z E,

Fmm — pasmep BosHarpaxaeHus Mapker-meiikepa 3a OTUETHbIN Nepuoa;

rae:

Fn — pa3mep BosHarpa)aeHusi, pacCUMTaHHbIN /151 3asiBNIEHHOr0 MapKeT-MelkepoM 1-0ro
NaeHTndukaTopa;

3.2 Pa3Mep BO3HarpaxaeHus Ans 3assfieHHoro MapkeT-meiikepoM n-oro NneHtudukartopa (Fn)
no utoraMm OTYETHOrO Nepuoaa COCTOUT M3 PUKCMPOBAHHOM N MEPEMEHHOM YacTel M
PaCCYMTLIBAETCA Ha OCHOBaHUM cneaytowmx hopmyn:

E, = Ffix + Foars
Fix =P *N,

E, . = z Z z (0,02%VER, + C,)
n k i

roe:
Frix —MKcMpoBaHHasi cocTaBnsiiowas hopMy bl BO3HarpaxxaeHust 3a OTUYETHbIV Nepuog;
P —koapmumeHT, paBHbiii 100,00 py6. (cTo pybnen 00 koneek);

N — KONMYECTBO LIEHHBIX ByMar, No KOTOpbIM MapKeT-MelKep BbINONIHW 06513aTeNbCTBa B TEYEHNE
OT4yeTHOro neproaa C COOTBETCTBUM C YCIOBUSIMM HacToswen MporpamMmbl (C MCNONb30BaHUEM 71-
oro ipeHtudukartopa);

Fvar — NepeMeHHas coctaBnstowas ¢hopMysbl Bo3HarpaxaeHusi 3a OTYETHbIN nepuog;
N — nopsiakoBbI HoMep MaeHTudnkaTopa, 3asBneHHoro MapkeT-menkepoMm B lMNporpammy;

kK - HoMep TOproBoro [Hs, B KOTOPOM MO /-oMy WHCTpyMeHTy ans n-oro WaeHTudukatopa
3achMKCMpOBaHO UCMOSTHEHWE 00513aTeNbCTB;

/— HoMep MHCTpyMeHTa, onpeaensieMbii HOMEPOM COOTBETCTBYIOLLEN CTPokK K3 MpunoxeHuns N21;

Vik — O6beM MaCCMBHbLIX CAENOK, 3ak/IOYEHHbIX MapkeT-MelkepoM Mo /-oMy WHCTpPYMeHTy B k-4

ToproBblin A€Hb C MCNONb30BaHWe 1-0ro aeHTudrkaTopa Ha OCHOBaHMeE 3asiBOK C 06bEMOM He MeHee
MWHUManbLHOro pa3Mepa 3asiBKW, YCTAHOBJIEHHOIO A1 COOTBETCTBYIOLEro BPEMEHHOIO MHTEpBasa
Toproeoro AHs.

R; — k03 prUMEHT NMKBUAHOCTY /-ro IHCTpyMeHTa (OH paBeH 1 ans Bcex VIHCTPYMEHTOB).

C;— koacbduumeHT, paBHbiii 350,00 pybnen (TpucTa natbaecsT pybneit 00 koneek).



BennuunHa exxegHEBHOro BO3HArpaXaeHus ans kaxaoro n-oro WpeHtudukaTtopa /-ro MHCTpyMeHTa no
bopMyne He MOXeT npeBblWaTb BennumHy, pasHon 20 000,00 py6. (ABaguatb Thicsay pybnen 00
Koneek).

Paszpen 1IV. Ycnosus noakntoueHusa UaeHtugpukatopos k NMporpamme

4.1 O6uwee konnyectso NaeHTUdUKATOPOB, AONYLIEHHbIX B [porpaMMy, MoXeT 6biTb He 6onee 4
(4yeTbipex). OT ogHOro YuyactHuka Topros B lNporpamMMmy MoXeT 6biTb gonyuieHo He 6onee 2 (AByX)
NoeHTndurkaTopoB. bupxa NpuHUMaEeT pelueHne o aonycke HoBoro MaeHtndukatopa B MNporpammy
Ha OCHOBaHWW YBeOM/IEHMIN, KOTOpblE pacCMaTpUBAIOTCS B NOPSAKE UX MOCTYN/IeHNs Ha bupxy.

4.2 YkasaHue KpaTkoro koga knmenTa (KKK) aBnsieTcs HeobxoauMbiM yCnoBueMm Ans nogauyu
3asBok MapkeT-Melkepa 3a CYET KJIMEHTA YUYaCTHMKA TOProB MO MOPYYEHMIO TaKOro K/IMEHTA M Ha
OCHOBaHMW [OrOBOpa, 3aK/IOYEHHOO MeXAay TakKMM KIAMEHTOM W YYacTHMKOM  TOpros,
OCyLLECTBNAOLWMM 06a3aTeNnbCTBa MapkeT-Melikepa no Mporpamme.

4.3 Ecnu MapkeT-Melikep nckntoumn MaeHtndukatop us MporpaMMbl UM OTMEHUN perMcTpaumio
KMeHTa ¢ TakuM VaeHTndunkaTopom 13 Topros, 1 AaHHbIN MaeHTUdKUKaTOp SBASNICS €ANMHCTBEHHbIM,
No KOTOpoMy MapKeT-Melikep ocyllecTBnsn obs3atenscTsa no Mporpamme, To Aeicteme [orosopa,
B YacTn oba3aTensCcTs no NporpaMMe, NpekpawaeTcs ¢ AaThbl UCKIIOYEHNS Takoro MaeHTudunkaTtopa.



MpunoxeHne N21 Kk Mporpamme

MNMpepenbHbIi

MuHMManbHbLIA pasmep

Ne 'I;)prosblﬁ Kon HammeHoBaHue [OaTa cnpen MAao, Mepuvopa noaaepxaHnn ao, 3asBKM MapKeT-Meiikepa,
HCTpPYMEHTa UHCcTpyMeHTa norawieHus ABYCTOPOHHEWN T, KOTUPOBOK, MUH. WwT. T,
KOTUPOBKMH, %
1 2 3 4 5 6 7 8 9
1 SU26207RMFS9 03 26207 03.02.2027 0,75 5 000 130 100 000 500
2 SU26212RMFS9 003 26212 19.01.2028 0,95 5000 130 100 000 500
3 SU26218RMFS6 003 26218 17.09.2031 1,05 5000 130 100 000 500
4 SU26219RMFS4 003 26219 16.09.2026 0,75 5 000 130 100 000 500
5 SU26221RMFS0 003 26221 23.03.2033 1,05 5000 130 100 000 500
6 SU26224RMFS4 003 26224 23.05.2029 1,05 5 000 130 100 000 500
7 SU26225RMFS1 003 26225 10.05.2034 0,95 5 000 130 100 000 500
8 SU26226RMFS9 03 26226 07.10.2026 0,75 5000 130 100 000 500
9 SU26228RMFS5 003 26228 10.04.2030 1,00 5 000 130 100 000 500
10 SU26229RMFS3 03 26229 12.11.2025 0,75 5000 130 100 000 500
11 SU26230RMFS1 03 26230 16.03.2039 0,80 5000 130 100 000 500
12 SU26232RMFS7 003 26232 06.10.2027 0,85 5 000 130 100 000 500
13 SU26233RMFS5 O3 26233 18.07.2035 0,75 5000 130 100 000 500
14 SU26235RMFS0 003 26235 12.03.2031 1,10 5 000 130 100 000 500
15 SU26236RMFS8 03 26236 17.05.2028 0,90 5 000 130 100 000 500
16 SU26237RMFS6 03 26237 14.03.2029 0,95 5000 130 100 000 500
17 SU26238RMFS4 03 26238 15.05.2041 0,75 5 000 130 100 000 500
18 SU26239RMFS2 03 26239 23.07.2031 1,10 5000 130 100 000 500
19 SU26240RMFS0 003 26240 30.07.2036 0,75 5000 130 100 000 500
20 SU26241RMFS8 003 26241 17.11.2032 0,85 5000 130 100 000 500
21 SU26242RMFS6 03 26242 29.08.2029 0,85 5000 130 100 000 500
22 SU26243RMFS4 003 26243 19.05.2038 0,75 5 000 130 100 000 500
23 SU26244RMFS2 003 26244 15.03.2034 0,75 5 000 130 100 000 500
24 SU26245RMFS9 O3 26245 26.09.2035 1,20 5000 130 100 000 500
25 SU26246RMFS7 03 26246 12.03.2036 1,25 5000 130 100 000 500
26 SU26247RMFS5 0d3 26247 11.05.2039 0,85 5 000 130 100 000 500
27 SU26248RMFS3 0d3 26248 16.05.2040 1,05 5 000 130 100 000 500
28 SU29007RMFS0 03 29007 03.03.2027 1,10 5000 130 100 000 500
29 SU29008RMFS8 O®d3 29008 03.10.2029 1,05 5 000 130 100 000 500
30 SU29009RMFS6 O3 29009 05.05.2032 1,15 5000 130 100 000 500
31 SU29010RMFS4 0®d3 29010 06.12.2034 1,00 5000 130 100 000 500
32 SU29013RMFS8 O®3 29013 18.09.2030 0,90 5000 130 100 000 500
33 SU29014RMFS6 0d3 29014 25.03.2026 0,75 5000 130 100 000 500




34 SU29015RMFS3 0®3 29015 18.10.2028 0,75 5000 130 100 000 500
35 SU29016RMFS1 O3 29016 23.12.2026 0,75 5 000 130 100 000 500
36 SU29017RMFS9 0®3 29017 25.08.2032 0,80 5 000 130 100 000 500
37 SU29018RMFS7 0®3 29018 26.11.2031 0,90 5 000 130 100 000 500
38 SU29019RMFS5 03 29019 18.07.2029 0,80 5 000 130 100 000 500
39 SU29020RMFS3 0®d3 29020 22.09.2027 0,75 5 000 130 100 000 500
40 SU29021RMFS1 03 29021 27.11.2030 0,90 5 000 130 100 000 500
41 SU29022RMFS9 0O®P3 29022 20.07.2033 1,20 5 000 130 100 000 500
42 SU29023RMFS7 0®d3 29023 23.08.2034 1,20 5 000 130 100 000 500
43 SU29024RMFS5 03 29024 18.04.2035 0,80 5 000 130 100 000 500
44 SU29025RMFS2 0®3 29025 12.08.2037 0,85 5 000 130 100 000 500
45 SU29026RMFSO O®d3 29026 04.09.2038 1,05 5 000 130 100 000 500
46 SU29027RMFS8 03 29027 11.09.2036 1,15 5 000 130 100 000 500
47 SU52002RMFS1 0®3 52002 02.02.2028 1,05 5 000 130 100 000 500
48 SU52003RMFS9 0O®3 52003 17.07.2030 1,15 5 000 130 100 000 500
49 SU52004RMFS7 O3 52004 17.03.2032 1,15 5 000 130 100 000 500
50 SU52005RMFS4 O®3 52005 11.05.2033 1,15 5 000 130 100 000 500
51 SU46012RMFS9 03 46012 05.09.2029 2,00 500 130 5000 100
52 SU46020RMFS2 0®d3 46020 06.02.2036 2,20 2 000 130 10 000 500
53 SU46023RMFS6 0®d3 46023 23.07.2026 1,50 20 000 130 100 000 1000




