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NMporpaMMa MapKeT-MelKUHIra BbIXOQHOro AHA

Pa3nen I. TepMuHbl U onpeaeneHus

HOocTaTouyHbIW 06bEeM — cyMMapHbii 06beM cAenok MapKeT-MelKepa, COBEpPLUEHHbIX C
MHCTpyMEHTOM B TeuyeHMe oaHoro TOproBoro [HS B paMKax WCMOSIHEHUSt 06S3aTesNbCTB,
NpeayCMOTPEHHbIX HacTosien [porpaMMoi, MO  [JOCTUXKEHMM KOTOpOro MapkeT-menkep
0CBO6OX/IAETCS OT YKa3aHHbIX 06513aTeNbCTB MO TaKoMy UHCTPYMEHTY.

MHcTpyMeHT(-bl) — BbINycK(-M) LEHHbIX b6yMar, ykasaHHbI(-ble) B Tabnuue, npuBeAeHHON B
MpunoxeHuun 1 K HacTosiwen Mporpamme.

MaccmBHaA caenka - caenka MapkeT-melikepa, B PEKBM3WMTaxX KOTOPOW HOMEp 3asiBKM
MapkeT-MelnKkepa MeHbllUe HoMepa BcTpeuHon 3asBku;

Mepuoa noaaep>xaHUs KOTUPOBOK - NMEPUO/ BPEMEHM, B TEUYEHNE KOTOPOro MapKeT-MelKep
06513aH NoAAEPXMNBaTb ABYCTOPOHHME KOTUPOBKWN B COOTBETCTBUM C YCNOBUAMU MporpamMmsl.

Mporpamma — NporpamMma MapKeT-MenKNHra BbIXOAHOro AHS.

ToproBblii AeHb — eHb, B KOTOPOM OCYLLECTBSIOTCSA TOPrn MHCTpyMeHTamu MporpaMmbl B
Cekummn hoHA0BOro pbiHKa BUPXK B YCTAHOBNEHHBIX PEXUMAX.

TepMWHbI, He onpeadenieHHble B HacTosier [MporpaMMe, MCMONb3YOTCS B 3HAYeEHUsIX,
YCTaHOBJIEHHbIX [MpaBunaMmn BbINOSHEHNS (DYyHKUMIA MapkeT-Meikepa B Cekuun hOHAOBOIO
PbIHKa.

Paspen I1. MapameTpbl U ycnoBus BbinosiHeHus o6s3atenncTB Mapker-Mmenkepa

2.1. MapkeT-mMeiikep, BblbpaBwMiA HacTosiwyto [MporpamMMmy, o06si3aH B COOTBETCTBUMM C
3aK/I0YEHHbIM [JOrOBOPOM WUCMONHATbL 06s13aTensctBa no [lporpamMme B PexuMme TOpros
«PeXu1M 0CHOBHbIX TOproB T+» Cekuun (poHAOBOro pbiHKa BUpXu ¢ pacyeTamm B pOCCUNCKUX
pybnsx B TeyeHue JonosHUTENbHOW TOProBOM CECCUM BbIXOAHOMO AHSI.

2.2. No kaxaoMy u3 NHCTpYMEHTOB YCTaHaB/MBAIOTCA 3HAYEHUS NapaMeTpoOB WCMOJSTHEHUS
obsi3aTensCcTB MapkeT-Melkepa, npuseaeHHble B Tabnuue m3 Mpunoxenus 1 k Mporpamme.

2.3. MapkeT-MenKep CYMTAETCs WCMOSHUBLUMM B TeyeHne TOproBoro AHS 06513aTenbCTBa,
yKa3aHHble B MyHKTe 2.2. HacTosiwen MporpamMmbl, TONbKO B Cly4Yae ecnn MapkeT-Menkep
BbINONHUA 06s13aTenbCTBa B AaHHOM TOProBoM AHe No He MeHee 1% WHCTpymeHTaM oT
obuwero konuyectsa MHCTPyMEHTOB, BK/OYEHHbIX B [porpamMMy, npu yCrioBMU BbINOSHEHWS
MM B OTHOLIEHUU KaXKAOMO M3 3TUX MHCTpyMeHTa(-0B) OAHOBPEMEHHO BO BCEX BPEMEHHbIX
WHTepBanax, ykasaHHblx B ctonbue 3 Tabnuubl U AN KOTOPbIX YCTAHOB/EHbI BCE 3HAYEHUS



NapaMeTPOB WCMONHEHNS 0653aTeNbCTB MapKeT-Melkepa, XO0Ts 6bl OAHOM0 U3 CNeayoLmnX
YCIOBUNA:

- cobniogeHne B TeyeHne nepuoda, YkasaHHOro B ctonbue 7 Tabnuvubl, napamMeTpoB
0653aTeNbCTB, YKa3aHHbIX B ctonbuax 4 u 5 Tabnuubl;

- BbIMONHEHNe 0693aTeNbCTB, YKa3aHHbIX B CTonbue 6 Tabnuubl.
BbinoniHeHMe/HEBLINONHEHNE 0653aTeNnbCTB MapKeT-MenkepoM onpeaensietcs bupxen no
KakaoMy ucrnonb3yeMoMy MapkeT-menkepoM MaeHTugukartopy.

2.4. MMHMManbHO AOMYCTMMOE KONMYeCcTBO ToproBbix AHeM OTYETHOro Nepvoaa, B TeYeHMe
KOTOpbIX MapKeT-Mekep AO/MKEH WCMONHATL 0653aTenbCTBa COMMACHO MyHKTYy  2.3.
HacToswen MporpamMmel, onpeaenseTca kak 1% ot konuyectBa ToproBbiX AHerW OTYETHOro
nepvoga. B cnyyae HapylweHus OAHHOrO ycrnosBus B onpegeneHHoM OTYeTHOM nepuoae,
ycnyrn MapkeT-Menkepa no Hactosiwen MporpamMme B TakoM OTYETHOM MEPUOAE CYMTAIOTCA
HEe OKa3aHHbIMWU.

B cnyyae penctBus Hactosiwen [MporpamMmbl u/wnn ucnonb3oBaHus B [lporpamMme
NoeHtnudmkaTopa(-oB) MapkeT-Melrikepa HenosHbi OTYETHbIM Nepuoa, BMECTO KOJIMYECTBa
ToproBbix aHeW B OTYETHOM Nepuoae paccMaTpuBaETCs (pakTUYECKOe KOMMYECTBO TOProBbIX
AHen, koraa MapkeT-Melikep 6bin 06513aH BbINOMHATbL CBOM (DYHKLMM.

Paspen III1. Mopspok pacueta BO3HarpaXkaeHuss Mapker-menkepa
3a BbinosiHeHue obsizaTtenbcTs no NMporpamme

3.1. Pa3mMep Bo3HarpaxaeHus MapkeT-Menkepa 3a BbiNoONHEHWE UM B TeveHne OTYETHOro

nepvofa YCNOBWUWA, NPeAyCMOTPEHHbIX HacTosiwen [lporpammoin, onpeaensieTcs CyMMOW
BO3HarpakaeHui, pacCyMTaHHbIX ANS KaXAoro 3asBneHHoro WaeHTtudukaTtopa(-oB), U
paccyMTbIBAETCA NO cneayrowen popmyne:

F= Z z Z (1000 + FIX * K; + MIN[0,0001 % V x R;; 6000]),
n k i

rae

F — pa3Mep BO3Harpa)aeHns MapkeT-Melikepa 3a OTYETHbIN nepuog;
n— nopsiakoBbin HoMep NaeHTudmkaTopa, 3asBneHHoro MapkeT-melikepom B MNporpammy;

/ — HOMep WHCTpyMeHTa, onpefensieMblii HOMEpPOM COOTBETCTBYHOLEN CTPoku Tabnuubl u3
MNpunoxexusa 1;

K — HoMep TOoproeoro AHs,, B KOTOPOM MO /-oMy WHCTpYMeHTy ans n-oro peHtudpukaTopa
3aMKCMPOBaAHO UCMNOSTHEHNE 06513aTeNbCTB;

1600

FIx} = {MIN [==; 400]} py6., rne

N— konnyecTBo Bcex aeHTMdNKaTOPOB BCEX MapKET-MENKEPOB, Y4acTBYOLWMX B [Tporpamme,
MO KOTOPOM 3adMKCUPOBAHO WCMONHEHMEe 06s3aTenbCTB Mo FoMy WHCTPYMEHTY 3a k-4

ToproBbiii A€HD;

Ki — k03dUUMEHT nuKBMAHOCTU /-ro WHCTpyMeHTa, onpegensieMbin u3  Tabnuupl
MpunoxeHus 1;

V¥ - O6beM naccuBHbIX CAENOK, 3aKMHOUEHHBLIX MapKeT-MeikepoM no Fomy WHCTPYMEHTY B
k-vi TOproBblii A€Hb C WUCMOMb30BaHWe n1-oro VaeHTudmkaTopa Ha OCHOBaHME 3asiBOK C
06beMOM He MeHee MUHUMabHOTO pa3Mepa 3asiBKW, YCTaHOB/IEHHOIO /1S COOTBETCTBYIOLLErO



BPEMEHHOr0 WHTEpBana ToproBoro AHs. lpu pacyeTe COBOKYMHOro 06beMa MaCCUMBHBIX
COENOK ANSA Leneil pacyeTa BO3HarpaxaeHus MapKeT-MeilKepa He y4uTbIBaloTCS CAENKM,
COBEpLLUEHHbIE HA OCHOBaHUM 3asiBOK MapkeT-Melikepa M BCTpeyHbix 3asiBOK, MOAAHHbIX 3a
CYET 0AHOro U Toro xe MapkeT-Melikepa unm KnveHta

R; — KO3 UUMNEHT NTMKBMAHOCTM /-r0 IHCTpyMeHTa, onpeaensieMbin n3 Tabnuubl
MpunoxeHusa 1.

Paspen IV. YcnoBus noakntoueHusa Naentupukaropos k NMporpamme

4.1. K MNporpamme gonyckatotcs MaeHTudurKaTopbl, N0 KOTOPbIM B TedeHne 3 KaneHAapHbIX
MecsaueB, NpeawecTByOWmMX aAate nogayv YBeoomieHus O npucoeanHeHum K lNporpamme,
Bupxeln 3adumkcmpoBaH cpeaHeaHeBHOM o06beM ToproB (ADTV) BceMM akuusmMu W
AENo3uTapHbIMK pacnmnckamun B paamepe 300 MiH pybnen. Bupxeit MoryT ObiTb AOMYLIEHbI K
Mporpamme 3 WaeHTudukatopa 6e3 Bblile yKa3aHHOro TpebosaHus no pasmepy ADTV. B
cny4ae BblbbiTUS K3 Mporpammbl NaeHTudmkaTopa, gonylweHHoro 6e3 yyeta TpeboBaHus K
ADTV, Ha ero mMecto Bupxel MOXeT 6biTb agonyuieH apyrov WaeHtTudukatop 6e3 ydeTa
TpeboBaHus K ADTV.

4.2. B pamMKkax HacToswlen MNporpaMMbl A0MNYCKaeTcs yKa3blBaTb He 6onee 1 (oaHoro) Toproso-
knnpuHrosoro c4éta (TKC) n He 6onee 1 (ogHoro) KpaTtkoro koga knueHTa (KKK) ans ogHoro
NoeHTudukartopa.

4.3. Obwee konunyectBo MaeHTudmkaTopos, AonyweHHbIX B [porpaMmMy, MOXeT 6biTb He
6onee 10 (aecatn). OT ogHOro YyactHuka Topros B [MporpamMMy MOXeT 6bITb AOMYLEHO He
bonee 3 (Tpex) WpeHTudukaToOpoB. bupxka nNpuUHMMAET peweHne O Aornycke HOBOro
NaoeHtnudmkatopa B MporpaMMy Ha OCHOBaHWM YBEAOM/IEHUIN, KOTOPbIE pacCMaTpMBalOTCS B
nopsaKe X rnocTyrnneHns Ha bupxy.

4.4. Y4YaCTHMK TOpProB MOXET 3aMeHUTb paHee AonylueHHbIn B Mporpammy MaeHTudmkartop,
KOTOpbIM 6bI1 3apernctpupoBaH B MporpamMme He MeHee 90 KaneHAapHbIX AHEWN, Ha ApYrou
NaoeHTndurkaTop, KOTOPbLIA MOXET He COOTBETCTBOBaTb TpeboBaHus n.4.1 lporpaMmbl no
ADTV, HanpaBuB COOTBETCTBYIOLlee YBeAoM/ieHMe Ha bupxy B nopsake, onpeaeneHHoOM
MpaBunamun BbINOHEHUS PyHKUMIA MapkeT-Melkepa B Cekunn hOHAO0BOMO pblHKa.



MNpunoxeHue 1

Ta6bnuua napamMeTpoB UCNONIHEHUA 0693aTenbcTB MapkeT-Meiikepa

ToproBeit BpemeHHol 06beM Cnpaa o Mepvon MUWHUMaNbHBIN

NO koA MHTepBan [IBYCTOPOHHEN [IBYCTOPOHHEN Aocrarounbin MOAAEPXK@HIR pasmep Kosq.)'HT K°3¢.)'HT

MHcTpy- T « o o6beM*, WrT. KOTUPOBOK**, % Ki Ri

OproBoro AHs KOTUPOBKM*, WT. | KOTMPOBKU, % 3asBKU*, WT.

MeHTa MUH.
1 2 3 4 5 6 7 8 9 10
1 AFKS 10:00:00-18:59:59 50 000 0,75 50 000 000 400 5000 1 1
2 AFLT 10:00:00-18:59:59 10 000 0,50 10 000 000 400 1 000 1 1
3 ALRS 10:00:00-18:59:59 10 000 0,50 10 000 000 400 1000 1 1
4 ASTR 10:00:00-18:59:59 400 0,70 400 000 400 40 1 1
5 BSPB 10:00:00-18:59:59 2 000 0,90 2 000 000 400 200 1 1
6 CBOM 10:00:00-18:59:59 30 000 1,80 30 000 000 400 3 000 1 1
7 CHMF 10:00:00-18:59:59 500 0,50 500 000 400 50 1 1
8 ELMT 10:00:00-18:59:59 2 000 000 1,20 2 000 000 000 400 200 000 1 1
9 ENPG 10:00:00-18:59:59 800 1,30 800 000 400 80 1 1
10 FEES 10:00:00-18:59:59 4 000 000 1,40 4 000 000 000 400 400 000 1 1
11 FLOT 10:00:00-18:59:59 3700 0,90 3 700 000 400 370 1 1
12 GAZP 10:00:00-18:59:59 9 000 0,30 9 000 000 400 900 1 1
13 GMKN 10:00:00-18:59:59 7 500 0,45 7 500 000 400 750 1 1
14 HEAD 10:00:00-18:59:59 200 0,70 200 000 400 20 1 1
15 HYDR 10:00:00-18:59:59 540 000 1,10 540 000 000 400 54 000 1 1
16 IRAO 10:00:00-18:59:59 70 000 0,40 70 000 000 400 7 000 1 1
17 LEAS 10:00:00-18:59:59 300 1,40 300 000 400 30 1 1
18 LKOH 10:00:00-18:59:59 200 0,30 200 000 400 20 1 1
19 MAGN 10:00:00-18:59:59 9 000 0,5 9 000 000 400 900 1 1
20 MGNT 10:00:00-18:59:59 200 0,60 200 000 400 20 1 1
21 MOEX 10:00:00-18:59:59 3 500 0,30 3 500 000 400 350 1 1
22 MSNG 10:00:00-18:59:59 110 000 2,30 110 000 000 400 11 000 1 1
23 MTLR 10:00:00-18:59:59 3 000 0,50 3 000 000 400 300 1 1
24 MTLRP 10:00:00-18:59:59 3000 1,50 3 000 000 400 300 1 1
25 MTSS 10:00:00-18:59:59 3 500 0,60 3 500 000 400 350 1 1
26 NLMK 10:00:00-18:59:59 5 500 0,60 5 500 000 400 550 1 1
27 NVTK 10:00:00-18:59:59 600 0,40 600 000 400 60 1 1
28 PHOR 10:00:00-18:59:59 100 0,80 100 000 400 10 1 1
29 PIKK 10:00:00-18:59:59 750 1,30 750 000 400 75 1 1
30 PLZL 10:00:00-18:59:59 1 000 0,50 1 000 000 400 100 1 1
31 POSI 10:00:00-18:59:59 200 0,80 200 000 400 20 1 1
32 ROSN 10:00:00-18:59:59 1 000 0,25 1 000 000 400 100 1 1
33 RTKM 10:00:00-18:59:59 5 000 1,10 5 000 000 400 500 1 1
34 RUAL 10:00:00-18:59:59 13 000 0,70 13 000 000 400 1300 1 1
35 SBER 10:00:00-18:59:59 6 000 0,20 6 000 000 400 600 1 1
36 SBERP 10:00:00-18:59:59 3000 0,30 3 000 000 400 300 1 1
37 SELG 10:00:00-18:59:59 5 000 1,40 5 000 000 400 500 1 1
38 SGZH 10:00:00-18:59:59 150 000 1,10 150 000 000 400 15 000 1 1
39 SMLT 10:00:00-18:59:59 300 0,80 300 000 400 30 1 1
40 SNGS 10:00:00-18:59:59 40 000 0,80 40 000 000 400 4 000 1 1
41 SNGSP 10:00:00-18:59:59 15 000 0,30 15 000 000 400 1 500 1 1
42 SPBE 10:00:00-18:59:59 2 500 0,80 2 500 000 400 250 1 1
43 SVCB 10:00:00-18:59:59 30 000 1,20 30 000 000 400 3 000 1 1
44 T 10:00:00-18:59:59 600 0,20 600 000 400 60 1 1
45 TATN 10:00:00-18:59:59 900 0,40 900 000 400 90 1 1
46 TATNP 10:00:00-18:59:59 500 0,50 500 000 400 50 1 1
47 TRNFP 10:00:00-18:59:59 500 0,60 500 000 400 50 1 1
48 UGLD 10:00:00-18:59:59 470 000 0,80 470 000 000 400 47 000 1 1
49 UPRO 10:00:00-18:59:59 285 000 1,10 285 000 000 400 28 500 1 1
50 VKCO 10:00:00-18:59:59 1300 0,70 1 300 000 400 130 1 1
51 VTBR 10:00:00-18:59:59 4 800 0,30 4 800 000 400 480 1 1
52 X5 10:00:00-18:59:59 200 0,80 200 000 400 20 1 1
53 YDEX 10:00:00-18:59:59 300 0,50 300 000 400 30 1 1
54 ABIO 10:00:00-18:59:59 3000 2,00 3 000 000 400 300 1 1
55 BANE 10:00:00-18:59:59 200 2,00 200 000 400 20 1 1
56 BANEP 10:00:00-18:59:59 400 1,40 400 000 400 40 1 1
57 BELU 10:00:00-18:59:59 700 0,80 700 000 400 70 1 1
58 CARM 10:00:00-18:59:59 40 000 2,00 40 000 000 400 4 000 1 1
59 ELFV 10:00:00-18:59:59 300 000 1,60 300 000 000 400 30 000 1 1
60 EUTR 10:00:00-18:59:59 2 500 0,90 2 500 000 400 250 1 1
61 IRKT 10:00:00-18:59:59 10 000 2,00 10 000 000 400 1 000 1 1
62 KMAZ 10:00:00-18:59:59 2 000 1,90 2 000 000 400 200 1 1
63 MDMG 10:00:00-18:59:59 300 1,50 300 000 400 30 1 1
64 MGKL 10:00:00-18:59:59 40 000 2,00 40 000 000 400 4 000 1 1
65 MVID 10:00:00-18:59:59 1500 1,50 1 500 000 400 150 1 1
66 NMTP 10:00:00-18:59:59 40 000 1,50 40 000 000 400 4 000 1 1
67 OGKB 10:00:00-18:59:59 500 000 1,70 500 000 000 400 50 000 1 1
68 RASP 10:00:00-18:59:59 2 000 1,80 2 000 000 400 200 1 1
69 RENI 10:00:00-18:59:59 3000 2,00 3 000 000 400 300 1 1
70 RNFT 10:00:00-18:59:59 3 000 0,80 3 000 000 400 300 1 1
71 RTKMP 10:00:00-18:59:59 4 000 1,20 4 000 000 400 400 1 1
72 SFIN 10:00:00-18:59:59 250 0,90 250 000 400 25 1 1
73 SIBN 10:00:00-18:59:59 600 0,60 600 000 400 60 1 1




74 SOFL 10:00:00-18:59:59 3 000 1,00 3000 000 400 300 1 1
75 SVAV 10:00:00-18:59:59 400 1,90 400 000 400 40 1 1
76 TGKA 10:00:00-18:59:59 30 000 000 2,00 30 000 000 000 400 3 000 000 1 1
77 TRMK 10:00:00-18:59:59 3000 1,00 3 000 000 400 300 1 1
78 WUSH 10:00:00-18:59:59 900 0,80 900 000 400 90 1 1
79 ZAYM 10:00:00-18:59:59 1400 2,00 1 400 000 400 140 1 1
80 AQUA 10:00:00-18:59:59 300 1,10 300 000 400 30 1 1
81 DATA 10:00:00-18:59:59 1 000 1,20 1 000 000 400 100 1 1
82 GTRK 10:00:00-18:59:59 1400 2,00 1 400 000 400 140 1 1
83 LSRG 10:00:00-18:59:59 400 2,50 400 000 400 40 1 1
84 MBNK 10:00:00-18:59:59 300 2,50 300 000 400 30 1 1
85 OZPH 10:00:00-18:59:59 6 000 1,70 6 000 000 400 600 1 1
86 PRMD 10:00:00-18:59:59 600 2,50 600 000 400 60 1 1
87 RAGR 10:00:00-18:59:59 2 000 1,60 2 000 000 400 200 1 1
88 UNAC 10:00:00-18:59:59 300 000 2,00 300 000 000 400 30 000 1 1
89 VSEH 10:00:00-18:59:59 1400 1,70 1 400 000 400 140 1 1

*C paTbl BCTYM/IEHWS B CWJTYy HOBOrO 3HAYEHMSI KOJIMYECTBA akKuUWWA MOC/e 3aBepLUEHUs
SMUTEHTOM Mpoueaypbl ApobneHns unmn KoHconuaaumn ueHHon ymarn O6beM ABYCTOPOHHEN
KOTMPOBKKM, [OCTaTOYHbIN 06beM M MWHMMaNbHLIM pa3Mep 3asiBKWU YBEINYMBAKOTCH WM
YMEHbLLAETCSl, COOTBETCTBEHHO, B M pa3, rae M — peanv3oBaHHbIM kK03 PULMEHT ApobneHns

NN KOHCONIMAauunn.

** B C/lydae W3MEHEHWsl pacnucaHus npoBeAeHust ToproB [lepuvoa  noaaep)KaHus
ABYCTOPOHHUX KOTUPOBOK MPOMOPLMOHANIBHO KOPPEKTUPYETCS B COOTBETCTBMM C TaKUM

M3MEHEHNEM.




