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NMporpaMMa MapKeT-MelKUHIra BbIXOQHOro AHA

Pa3nen I. TepMuHbl U onpeaeneHus

HdocTtaTouyHbIi 06bEM — cyMMapHbli 06beM caenok MapKeT-Meilkepa, COBEpLUEHHbIX C
MHCTpyMEHTOM B TeuyeHMe ogHOro TOproBOro AHS B paMKax WCMONHEHMs 0653aTenbCTs,
NpeayCMOTPEHHbIX HacTosien [lporpaMMoi, MO AOCTMXXEHWM KOTOporo MapkeT-Menkep
0CBO6OXAAETCS OT yKa3aHHbIX 0653aTebCTB MO TakoMy VIHCTpyMeHTY.

MHcTpyMeHT(-bl) — BbINyck(-1) LIEHHbIX 6yMar, yka3aHHbli(-blie) B Tabnuue, npuBeaeHHOW B
MpunoxeHumn 1 K HacTosiwen Mporpamme.

MaccuBHas caenka - caenka MapkeT-Menkepa, B PEeKBM3MTAX KOTOPOW HOMep 3asiBKu
MapkeT-Melikepa MeHblle HoOMepa BcTpeuHol 3asBkuy;

Mepuoa nopgaep>xaHNsA KOTUPOBOK - NEPUOA BPEMEHM, B TEYEHNE KOTOPOro MapKeT-Melkep
06513aH noaaepXXmBaTb ABYCTOPOHHUE KOTMPOBKM B COOTBETCTBUM C YC/I0BMSIMM [porpaMMbi.

Mporpamma — NporpamMma MapKeT-MenKNHra BbIXOAHOro AHS.

ToproBbi AeHb — [ieHb, B KOTOPOM OCYLLECTBNAOTCA Toprn MHCTpyMeHTamu MporpaMMsbl B
Cekumnm poHAOBOrO pblHKA BUPXXM B YCTAHOBNEHHbIX peXMMaX.

TepMuHbI, He oOmnpeadenieHHble B HacToswen [MporpaMMe, MCMONb3yOTCS B 3HAYEHUSIX,
YCTQHOBNEHHbIX paBunnaMmn BbINOMHEHNUS dYHKUMIN MapkeT-Meikepa B Cekuun ¢hoHAOBOro
PbIHKA.

Paspen I1. MapameTpbl M ycnoBus BbinosiHeHUs 06s3aTenncTB Mapker-Melikepa

2.1. MapkeT-Melikep, BblbpaBwMin HacTosiwyto [MporpamMy, 06si3aH B COOTBETCTBUM C
3aK/t0YEeHHbIM  [JOrOBOPOM UCMONHATL 0bs3aTenbctBa no [llporpamMme B PexuMme TOpros
«PeXnM OCHOBHbIX TOproB T+» Cekuun (pOHA0BOro pbiHKa BMpu ¢ pacyeTaMm B pOCCUMCKMX
pyénsx B TeyeHue [JonoHUTENbHON TOProBOWM CECCUMN BbIXOAHOTO AHSI.

2.2. No kaxaomy n3 NHCTpYMEHTOB YCTaHaB/MBAKOTCA 3HAyYeHUs NapaMeTpoB WCMOSTHEHUS
obsi3aTensCcTB MapkeT-Melkepa, npuseaeHHble B Tabnuue m3 Mpunoxenus 1 k Mporpamme.

2.3. MapKkeT-MeNKep CUYMTAEeTCs WCMONHMBLUMM B TeyeHne ToproBoro AHS 0653aTenbCTBa,
yKa3aHHble B MyHKTe 2.2. HacTosiwen MporpaMMbl, TOMbKO B Cly4Yae ecnu MapkeT-menkep
BbINONHUA 06s13aTenbCTBa B AAHHOM TOpProBoM AHe MNo He MeHee 1% WHCTpymMeHTam OT
obwero konuyectsa MHCTPyMEHTOB, BKJIOYEHHLIX B [porpamMMy, npu yCioBMM BbINOSTHEHMUS
MM B OTHOLLUEHUM KaxAaoro u3 3Tux MHCTpymeHTa(-0B) OAHOBPEMEHHO BO BCEX BPEMEHHbIX



WHTEepBanax, ykasaHHblx B ctonbue 3 Tabnuubl U ANst KOTOPbIX YCTAHOB/EHbI BCE 3HAYEHUS
NapaMeTPoOB WCMONHEHNS 06513aTenbCTB MapKeT-Melkepa, X0Ts 6bl 0AHOM0 M3 CleaytLmnx
YCIOBUIA:

- cobniogeHne B TeyeHne nepuoaa, YKasaHHoro B cronbue 7 Tabnuvubl, napamMeTpos
06513aTeNbCTB, YKa3aHHbIX B cTonbuax 4 n 5 Tabnuubl;

- BbINOJIHEHNE 0653aTeNbCTB, YKa3aHHbIX B cTonbue 6 Tabnuvubl.
BbinoniHeHMe/HEBBINONHEHNE 0653aTeNnbCTB MapKeT-MenkepoM onpeaensietcs bupxen no
KaXkZOMy MCronb3yemMoMy MapkeT-MelnkepoM MaeHTudukaTopy.

2.4. MMHMManbHO AOMNYCTMMOE KONMYeCcTBO ToproBbix AHeM OTYETHOro Nepvoaa, B TeYeHue
KOTOpbIX MapkeT-Melkep AO/MKEH WCMNOMHATL 06si3aTenbCTBa COrMMacHO MyHKTy 2.3.
HacTosiwen Mporpammbl, onpeaensieTca kak 1% oT konmyectBa ToproBbiX AHeW OTYETHOro
nepvoga. B cnyyae HapyweHus OAHHOrO ycrnosBus B onpegeneHHoM OTYeTHOM nepuoje,
ycnyrn MapkeT-Menkepa no Hactosiwen MporpamMme B TakoM OTYETHOM MepUoae CYMTaloTCA
HEe OKa3aHHbIMWU.

B cnyyae penctBus Hactosiwen [MMporpamMMmbl W/Wnn  Ucnonb3oBaHus B [MporpamMme
NoeHtndumkaTopa(-oB) MapkeT-Melikepa HenosHbi OTYETHbIM Nepuoa, BMECTO KOJIMYECTBA
Toprosbix gHen B OTYETHOM nepuoae paccMaTpuBaeTCs (pakTUYeCcKoe KOMM4ecTBo TOpProBbIX
AHen, koraa MapkeT-Melikep 6bin 06s13aH BbIMOMHATL CBOM (DYHKLMM.

Pazpen III. Nopapok pacueta Bo3HarpaXkxaeHua Mapker-menkepa
3a BbinosiHeHue obsi3aTtennbcTs no NMporpamme

3.1. Pa3Mep Bo3HarpaxxaeHus MapkeT-Menkepa 3a BbINOSHEHNE UM B TeveHne OTUYETHOro

nepvofa YCNoBWUWA, NPeayCMOTPEHHbIX HacTosiwen [lporpammoin, onpeaensercs CyMMOW
BO3HarpakaeHui, pacCyMTaHHbIX ANS KaXAoro 3asBneHHoro WaeHTtudukaTtopa(-oB), U
paccunTbIBAETCA NO cneayroLen popmyne:

F= Z z Z (1000 + FIX * K; + MIN[0,0001 * V x R;; 6000]),
n k i

rae

F— pa3mep BO3Harpa)aeHusi MapkeT-menkepa 3a OTUYETHbIN Nepuoa;
n— nopsiakoBbIn HoMep NaeHTudmkaTopa, 3asBneHHoro MapkeT-melikepom B MNporpammy;

/ — HOMep WHCTpyMeHTa, onpeaensieMblil HOMEPOM COOTBETCTBYHOLEN CTpoku Tabnuubl u3
MNpunoxexusa 1;

K — HOMep TOproBoro AHs, B KOTOPOM Mo /-omy WHCTpyMeHTy ansa n-oro WaeHTudukatopa
3aMKCMPOBaAHO UCMNOSTHEHNE 06513aTeNbCTB;

1600

FIXk = {Muv [T‘ 400]} py6., roe

N— KonnyecTBo Bcex MaeHTUMKaTOPOB BCEX MapKeT-MeNKepoB, y4acTBytoLwmx B [porpaMme,
MO KOTOPOM 3adMKCUPOBAHO WCMONHEHME 06s3aTensCTB Mo ~oMy WHCTPYMEHTY 3a k-4

ToproBbit A€HD;

Ki — KoadduumMeHT nuKBMAHOCTM Jj-ro WHCTpyMeHTa, onpeaensiembin u3  Tabnuupbl
MpunoxeHus 1;

V¥ - O6beM naccuBHbIX CAENOK, 3aKMoUeHHbIX MapKeT-MeikepoM no ~oMy WHCTpyMeHTy B
k-vi TOproBblii A€Hb C WCMOSb30BaHWe 71-oro aeHTudmkaTopa Ha OCHOBaHME 3asiBOK C



06beMOM He MeHee M1HMMa bHOIro pa3Mepa 3asiBK1, YCTAHOBIEHHOMO A1 COOTBETCTBYHOLLEro
BPEMEHHOro MHTepBana ToproBoro AHs. [Mpu pacyeTe COBOKYMHOro obbeMa MacCUMBHbIX
COENOK Ans LUenen pacyeTa BO3HarpaxxaeHus MapKeT-MenKepa He Y4YMTbIBalOTCA CAENKM,
COBEpLLEHHbIE Ha OCHOBaHMWM 3asiBOK MapkeT-melkepa M BCTpeuHbix 3asBOK, MOAAHHbIX 3a
CYET OZIHOrO W TOro e MapkeT-Melkepa unn KnuenTta

R; — KO3 DUUMEHT NMKBMAHOCTM /-r0 IHCTpyMeHTa, onpeaensieMbin n3 Tabnuubl
MpunoxeHus 1.

Pazpen IV. YcnoBus noaknoueHnsa UaeHtupukartopos k Mporpamme

4.1. K MNporpamme gonyckatoTcs MaeHTudMKaTopbl, N0 KOTOPbIM B TedeHne 3 KaneHAapHbIX
MecsiLeB, NpeALecTBYoWnX AaTe nogadm YBeAOMNeHUs O npucoeanHeHuun K lMporpamme,
Bupxelr 3adukcupoBaH cpeaHeaHeBHoM o6beM ToproB (ADTV) BCeMM akuusMU WU
AENo3uTapHbIMK pacnmnckamun B pa3mepe 300 MiH pybnen. Bupixeit MoryT ObiTb AOMNYLIEHbI K
MNporpamme 3 UNpeHTudukatopa 6e3 Bbiwe ykasaHHOro TpeboBaHus no pasmepy ADTV. B
cnyyae BblbbITMS 13 lMporpammbl MaeHTudmkaTopa, aonyuweHHoro 6e3 yyeta TpeboBaHusa K
ADTV, Ha ero mecto Bupxen MoxeT 6biTb gonyuweH apyrov WaeHtudwmkatop 6e3 ydeta
TpeboBaHus K ADTV.

4.2. B pamkax HacToswen MNporpamMMbl AONYCKaeTCs yKa3blBaTb He 6onee 1 (oaHoro) Toproso-
knnpuHrosoro c4éta (TKC) n He 6onee 1 (ogHoro) KpaTtkoro koga knueHTa (KKK) ans ogHoro
NoeHTudukartopa.

4.3. Obwee konuyectBo MaeHTudumkaTopos, AonylweHHbIX B [porpamMMy, MOXeT 6biTb He
6onee 10 (aecatn). OT oAHOro YyactHuka ToproB B [porpaMMy MOXET 6biTb AOMYLEHO HE
bonee 3 (Tpex) WaeHTudwukatopoB. bupxa nNpuvHMMaeT peleHne O [A0oMyCcKe HOBOro
NoeHtndmkaTopa B MporpaMMy Ha OCHOBaHWM YBEAOM/IEHUIN, KOTOPbLIE pacCMaTpMBalOTCS B
nopsaKe uUx rnocTyrnieHns Ha bupxy.

4.4. YYaCTHUK TOProB MOXET 3aMeHUTb paHee AonylueHHbIn B MporpamMmmy UaeHTudunkaTop,
KOTOpbIM 6bl1 3apernctpupoBaH B MporpaMme He MeHee 90 KaneHAapHbIX AHEWN, Ha ApYrou
NaoeHTnudmkaTop, KOTOPLIA MOXET He COOTBETCTBOBaTb TpeboBaHus n.4.1 lMporpammbl no
ADTV, HanpaBvB COOTBETCTBYIOLLEe YBeAOM/ieHMe Ha bupxy B nopsake, onpeaeneHHOM
MpaBunamn BbINONHEHUS yHKUMIA MapkeT-Menkepa B Cekunn hOHAOBOMO pblHKa.



MNpunoxeHue 1

Ta6bnuua napamMeTpoB UCNONIHEHUA 0693aTenbcTB MapkeT-Meiikepa

Toproeui BpemeHHoM Obuem . Cnpaa " Mepvon MWHUManbHbIN
Ne Koa AHTeDRan NIBYCTOPOHHeMN HByCTopOHHEH [ocTaTouHbili noaaepxaHus BasMeD Koag- | Koagp-
MHcTpy- ToproBoro s KOTUPOBKU*, KOTMPOBKH, % o6beM*, WrT. KOTUPOBOK**, 3aRBKY*, T, HT Ki HT Ri
MeHTa wT. MUH.
1 2 3 4 5 6 7 8 9 10
1 AFKS 10:00:00-18:59:59 50 000 0,75 50 000 000 400 5000 1 1
2 AFLT 10:00:00-18:59:59 10 000 0,50 10 000 000 400 1000 1 1
3 ALRS 10:00:00-18:59:59 10 000 0,50 10 000 000 400 1 000 1 1
4 ASTR 10:00:00-18:59:59 400 0,70 400 000 400 40 1 1
5 BSPB 10:00:00-18:59:59 2 000 0,90 2 000 000 400 200 1 1
6 CBOM 10:00:00-18:59:59 30 000 1,80 30 000 000 400 3 000 1 1
7 CHMF 10:00:00-18:59:59 500 0,50 500 000 400 50 1 1
8 ELMT 10:00:00-18:59:59 2 000 000 1,20 2 000 000 000 400 200 000 1 1
9 ENPG 10:00:00-18:59:59 800 1,30 800 000 400 80 1 1
10 FEES 10:00:00-18:59:59 4 000 000 1,40 4 000 000 000 400 400 000 1 1
11 FLOT 10:00:00-18:59:59 3700 0,90 3700 000 400 370 1 1
12 GAZP 10:00:00-18:59:59 9 000 0,30 9 000 000 400 900 1 1
13 GMKN 10:00:00-18:59:59 7 500 0,45 7 500 000 400 750 1 1
14 HEAD 10:00:00-18:59:59 200 0,70 200 000 400 20 1 1
15 HYDR 10:00:00-18:59:59 540 000 1,10 540 000 000 400 54 000 1 1
16 IRAO 10:00:00-18:59:59 70 000 0,40 70 000 000 400 7 000 1 1
17 LEAS 10:00:00-18:59:59 300 1,40 300 000 400 30 1 1
18 LKOH 10:00:00-18:59:59 200 0,30 200 000 400 20 1 1
19 MAGN 10:00:00-18:59:59 9 000 0,5 9 000 000 400 900 1 1
20 MGNT 10:00:00-18:59:59 200 0,60 200 000 400 20 1 1
21 MOEX 10:00:00-18:59:59 3500 0,30 3500 000 400 350 1 1
22 MSNG 10:00:00-18:59:59 110 000 2,30 110 000 000 400 11 000 1 1
23 MTLR 10:00:00-18:59:59 3000 0,50 3 000 000 400 300 1 1
24 MTLRP 10:00:00-18:59:59 3000 1,50 3000 000 400 300 1 1
25 MTSS 10:00:00-18:59:59 3 500 0,60 3500 000 400 350 1 1
26 NLMK 10:00:00-18:59:59 5500 0,60 5500 000 400 550 1 1
27 NVTK 10:00:00-18:59:59 600 0,40 600 000 400 60 1 1
28 PHOR 10:00:00-18:59:59 100 0,80 100 000 400 10 1 1
29 PIKK 10:00:00-18:59:59 750 1,30 750 000 400 75 1 1
30 PLZL 10:00:00-18:59:59 1 000 0,50 1000 000 400 100 1 1
31 POSI 10:00:00-18:59:59 200 0,80 200 000 400 20 1 1
32 ROSN 10:00:00-18:59:59 1000 0,25 1000 000 400 100 1 1
33 RTKM 10:00:00-18:59:59 5000 1,10 5000 000 400 500 1 1
34 RUAL 10:00:00-18:59:59 13 000 0,70 13 000 000 400 1300 1 1
35 SBER 10:00:00-18:59:59 6 000 0,20 6 000 000 400 600 1 1
36 SBERP 10:00:00-18:59:59 3 000 0,30 3 000 000 400 300 1 1
37 SELG 10:00:00-18:59:59 5 000 1,40 5000 000 400 500 1 1
38 SGZH 10:00:00-18:59:59 150 000 1,10 150 000 000 400 15 000 1 1
39 SMLT 10:00:00-18:59:59 300 0,80 300 000 400 30 1 1
40 SNGS 10:00:00-18:59:59 40 000 0,80 40 000 000 400 4000 1 1
41 SNGSP 10:00:00-18:59:59 15 000 0,30 15 000 000 400 1 500 1 1
42 SPBE 10:00:00-18:59:59 2 500 0,80 2 500 000 400 250 1 1
43 SvCB 10:00:00-18:59:59 30 000 1,20 30 000 000 400 3 000 1 1
44 T 10:00:00-18:59:59 600 0,20 600 000 400 60 1 1
45 TATN 10:00:00-18:59:59 900 0,40 900 000 400 90 1 1
46 TATNP 10:00:00-18:59:59 500 0,50 500 000 400 50 1 1




47 TRNFP 10:00:00-18:59:59 500 0,60 500 000 400 50
48 UGLD 10:00:00-18:59:59 470 000 0,80 470 000 000 400 47 000
49 UPRO 10:00:00-18:59:59 285 000 1,10 285 000 000 400 28 500
50 VKCO 10:00:00-18:59:59 1 300 0,70 1 300 000 400 130
51 VTBR 10:00:00-18:59:59 4 800 0,30 4 800 000 400 480
52 X5 10:00:00-18:59:59 200 0,80 200 000 400 20
53 YDEX 10:00:00-18:59:59 300 0,50 300 000 400 30
54 ABIO 10:00:00-18:59:59 3 000 2,00 3 000 000 400 300
55 BANE 10:00:00-18:59:59 200 2,00 200 000 400 20
56 BANEP 10:00:00-18:59:59 400 1,40 400 000 400 40
57 BELU 10:00:00-18:59:59 700 0,80 700 000 400 70
58 CARM 10:00:00-18:59:59 40 000 2,00 40 000 000 400 4000
59 ELFV 10:00:00-18:59:59 300 000 1,60 300 000 000 400 30 000
60 EUTR 10:00:00-18:59:59 2 500 0,90 2 500 000 400 250
61 IRKT 10:00:00-18:59:59 10 000 2,00 10 000 000 400 1000
62 KMAZ 10:00:00-18:59:59 2 000 1,90 2 000 000 400 200
63 MDMG 10:00:00-18:59:59 300 1,50 300 000 400 30
64 MGKL 10:00:00-18:59:59 40 000 2,00 40 000 000 400 4000
65 MVID 10:00:00-18:59:59 1 500 1,50 1 500 000 400 150
66 NMTP 10:00:00-18:59:59 40 000 1,50 40 000 000 400 4 000
67 OGKB 10:00:00-18:59:59 500 000 1,70 500 000 000 400 50 000
68 RASP 10:00:00-18:59:59 2 000 1,80 2 000 000 400 200
69 RENI 10:00:00-18:59:59 3 000 2,00 3 000 000 400 300
70 RNFT 10:00:00-18:59:59 3 000 0,80 3 000 000 400 300
71 RTKMP 10:00:00-18:59:59 4 000 1,20 4 000 000 400 400
72 SFIN 10:00:00-18:59:59 250 0,90 250 000 400 25
73 SIBN 10:00:00-18:59:59 600 0,60 600 000 400 60
74 SOFL 10:00:00-18:59:59 3000 1,00 3 000 000 400 300
75 SVAV 10:00:00-18:59:59 400 1,90 400 000 400 40
76 TGKA 10:00:00-18:59:59 30 000 000 2,00 30 000 000 000 400 3 000 000
77 TRMK 10:00:00-18:59:59 3 000 1,00 3 000 000 400 300
78 WUSH 10:00:00-18:59:59 900 0,80 900 000 400 90
79 ZAYM 10:00:00-18:59:59 1400 2,00 1 400 000 400 140
80 AQUA 10:00:00-18:59:59 300 1,10 300 000 400 30
81 DATA 10:00:00-18:59:59 1000 1,20 1000 000 400 100
82 GTRK 10:00:00-18:59:59 1400 2,00 1400 000 400 140
83 LSRG 10:00:00-18:59:59 400 2,50 400 000 400 40
84 MBNK 10:00:00-18:59:59 300 2,50 300 000 400 30
85 OZPH 10:00:00-18:59:59 6 000 1,70 6 000 000 400 600
86 PRMD 10:00:00-18:59:59 600 2,50 600 000 400 60
87 RAGR 10:00:00-18:59:59 2 000 1,60 2 000 000 400 200
88 UNAC 10:00:00-18:59:59 300 000 2,00 300 000 000 400 30 000
89 VSEH 10:00:00-18:59:59 1400 1,70 1400 000 400 140
90 APTK 10:00:00-18:59:59 10 000 1,90 10 000 000 400 1 000
91 DELI 10:00:00-18:59:59 700 2,50 700 000 400 70
92 DIAS 10:00:00-18:59:59 60 2,50 60 000 400 6
93 GEMC 10:00:00-18:59:59 300 2,50 300 000 400 30
94 HNFG 10:00:00-18:59:59 300 1,10 300 000 400 30
95 IVAT 10:00:00-18:59:59 500 2,50 500 000 400 50
96 LENT 10:00:00-18:59:59 200 2,50 200 000 400 20
97 MRKS 10:00:00-18:59:59 200 000 2,50 200 000 000 400 20 000
98 MRKU 10:00:00-18:59:59 700 000 2,50 700 000 000 400 70 000
99 MSRS 10:00:00-18:59:59 200 000 2,50 200 000 000 400 20 000
100 FESH 10:00:00-18:59:59 6 000 2,00 6 000 000 400 600




*C paTtbl BCTYM/IEHUS B CMNYy HOBOrO 3HAYeHUs KOMWYECTBa akuui Mnocne 3aBepLueHust
SMUTEHTOM MpoLieaypbl APOBNEHNS NN KOHCONMAALIMMK LieHHOW ByMarn O6bemM ABYCTOPOHHEN
KOTMPOBKK, [oCTaTouHbii 06bEM M MWHMManbHbLIA pa3Mep 3asiBKM YBENUMYMBAKOTCS WU
YMEHbLLIAETCsl, COOTBETCTBEHHO, B M pa3, rae M — peann3oBaHHbIN KO3pduUumMeHT apobneHus
AN KOHCONuaaumm.

** B cnydae uM3MEHeHWs pacnucaHuMs  npoBedeHus Topros [lepuoa noaaepXxaHust
ABYCTOPOHHUX KOTMPOBOK MPOMNOPLUNOHANbHO KOPPEKTUPYETCS B COOTBETCTBUM C TaKUM
N3MEHEHMNEM.



