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3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:

®btoyepcHbI KOHTPaKT Ha iShares Bitcoin Trust ETF
KoHTakTbl: +7 (495) 363-3232, email: Derivatives@moex.com
Ony6nukoBaHo: 17 mioHs 2025 r.

BHuMaHue! KOHTpaKT Mo)eT 6bITb 3aK/1F04YEH TOJIbKO KBaMpnLuMpoBaHHbIMM MHBECTOPaMM.
L [poayKT He SB/1SeTCs [IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [OHUMAHMS.
II. Mpeayrnipexaenns:
1. Bbl MOXeETE I0TEPSATL BO/IBbLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBatHbl (He rapaHTypoBarbl) rocyaapCcrBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bupa: ObloyepcHbIN KOHTPaKT Ha akuMW MHBECTUUMOHHOrO coHAaa iShares Bitcoin Trust ETF siBnsieTcs Npou3BoaHbIM (UHAHCOBLIM UHCTPYMEHTOM B COOTBETCTBUM
¢ ®epepanbHbiM 3akOHOM OT 22.04.1996 N 39-®3 «O pblHKE LieHHbIX bymar».

XapakTepucTukm (hbloHEepCHOro KOHTpaKkTa:

DbIOYEPCHBIN KOHTPAKT Ha aKuuMu WMHBECTUUMOHHOrO (oHAa iShares Bitcoin Trust ETF (nanee KOHTPaKT) SBNSETCS pacyeTHbIM (PbIOYEPCHBIM KOHTPAKTOM,
6a31CHBIM aKTMBOM KOTOPbIX SIBASIIOTCS MHOCTPaHHbIE LieHHble byMary — akuum MHBECTULIMOHHOTO doHAa iShares Bitcoin Trust ETF. B cneundukaumy ykasaHbl Ko
KoHTpakTa (IBIT), eanHuLa M3MepeHus pacyeTHoW LieHbl (B gonnapax CLUA 3a noT), MUHUManbHbIM Wwar LeHbl (0.01 USD), CToMMOCTb MUHUMANbHOTO Liara LeHbl
(0.01 USD), not KoHTpakTa (1 akuui1), NOpsSAOK PacHETa, HAYUCIEHNUS U CNUCaHWUS BapyaLMOHHOW Mapyku, MOPSAOK UCMOMHEHUsS KOHTPaKTa. HoMUHaNbHLIM 06beM
KOHTpaKTa MNpeacTaBnsieT coboll Mpou3BeAeHWe pacyeTHOM LEeHbl KOHTPaKTa Ha YacTHOE OT [efleHWsl CTOMMOCTW Liara LeHbl Ha MWHUManbHbIA Liar LeHbl,
yKasaHHble B cneundukaumn. B MOMeHT coBepLUeHust caernku y y4acTHUKOB caernku 6riokupyeTcs 4acTb Unu NPOLEHT OT HOMUHAIIbHOW CTOMMOCTU KOHTpaKTa —
rapaHtuimHoe obecneyenne (ganee — [0) (https://www.moex.com/ru/derivatives/qo futures.aspx). Pasmep IO u nopsgok ero pacyeta onpeaensieTcs
KIMPUHIOBOM OpraHv3aunen — LeHTpanbHbIM KOHTpareHToM — HauuoHanbHbIM KnupuHroBbIM LIEHTPOM B COOTBETCTBMM C MpaBunamu knvpuHra He6aHkoBCKoW
KPeaUTHOW OpraHW3aLMn-LEHTPaNnbHOro KOHTpareHTa «HauuoHanbHbI KnupuHroBbiii LleHTp» (AKuMOHepHoe o6lecTBo). Yactb IV. MpaBuna KvpuHra Ha
CPOYHOM pbiHKe U MpuHUMnamMu pacyeta MO Ha CpoyHoM poiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

2 pa3a B AieHb M0 OKOHYaHWUW JHEBHOWN W BEYEPHEW KIMPUHIOBOW CECCUU ONpeaensieTcs pacyeTHasi LieHa dblouepca 1 Npubbinb Uau YEbITOK MO MO3MLMKU — UHBIMK
C/I0BaMW, HaYUCNSETCH BapuauMOHHas Mapxa. Pa3mMep BHECEHHbIX AEHEXHbIX CPeACTB AO/DKEH MOAAEPXKMBATLCA Ha MUHUMAIbHOM YPOBHE, COOTBETCTBYIOLLEMY
pasmepy MO. ®OUHAHCOBLINM pe3ynbTaT OT YAEPXaHUs MNO3ULMW MO KOHTPAKTY MOXHO MOAYYMTb A0 €ro UCMOSIHEHWUS, NMYTEM COBEPLUEHUS MPOTUBOMOJIOXHOW
(ocbceTHOM) CAENMKM C 3TUM XK€ KOHTPAKTOM. 3aKpbiTUE MO3ULMK MO KOHTPaKTY BO3MOXHO B Nto6OI TOProBblii AeHb, BKIOYAs NOCNEAHUI TOProBbli AeHb. Takum
o6pa3oM, mokynaTenb (blOYEpCHOro KOHTpakTa OTKPLIBAET MO3WULMIO MOKYMNKOW (blouepca, a 3aKpblBaeT MO3WLMIO CAENKOW MPOAAXM STOrO XKE KOHTpaKTa.
MpoaaBeL, OTKPbIBAET MO3WLMIO MyTEM MpoAakW blovepca, M 3aKpbiBAaeT MO3WULMIO MOKYMKOW 3Toro e blovepca. O6Wmii UHAHCOBLIM pesynbTaT
noKynaTesns/npoaaBLa paBeH CYMMapHOM BapuaLMOHHON MapxXe 3a BECb Nepuof YAepXaHuUsl OTKPLITOW MO3WULMM MO KOHTPaKTY.

DbloYepcHbIe KOHTPAKTbl HAa MHOCTPaHHbIE LIEHHbIE ByMary aBTOMaTUYECKW UCMOMHAIOTCS eXeKBapTaibHO, B TPETbIO NATHULY MecsiLa UCMOIHEHUS MO OKOHYaHWUK
CpoKa AeWCTBUS KOHTPaKTa B BEYEPHIO CECCUIO, U AaXe ECI UHBECTOP HE COBEPLUMT O(CETHYIO CAENKY A0 3aKpbITUs, BapuaLMOHHas Mapxa 6yaeT HauucneHa
Ha ero cYeT Mo pe3ynbTaTaM UCMONHEHUS KOHTPaKTa, ero (pMHaHCOBbLIM pe3ynbTaT B NOCIEAHUI TOProBblli AeHb KOHTpaKkTa 6yeT paBeH pasHULE Mexay LieHow
UCMONHEHUSI KOHTPaKTa U MOCNeAHeN pacyeTHOM LieHOW KOHTpaKTa NpeablayLliero Toproeoro AHs. ECM MHBECTOP OTKPbIN NMO3WULMIO MO KOHTPAKTY B MOCNEAHWN
TOProBblii i€Hb KOHTpaKTa, TO €ro (pMHaHCOBLIM pe3ynbTaT GyAeT paBeH pasHULE MexXay LIEHOW WUCMONHEHWS KOHTPaKTa M LEHOW OTKPbITUS no3vumu. LleHa
UCMONHEHUS KOHTPAKTa CYMTAETCS PaBHOM 3HauyeHuto uncTol ctoumocty (NAV) akumm MHBeCTMUMOHHOro doHaa iShares Bitcoin Trust ETF 3a npeaLectsytowmii
[HIO UCMOSIHEHUS A€Hb, OKPYINIEHHOMY [0 2 3HAaKOB NOC/e 3ansTon.

DbIOYEPCHBIN KOHTPAKT Ha aKUMK MHBECTULMOHHOTO oHAa iShares Bitcoin Trust ETF siBnsieTcs pacyeTHbIM NPOMU3BOAHBIM (DUHAHCOBLIM WHCTPYMEHTOM, KOTOPbIN
He npeanonaraet GuHanbHOW NOCTaBkM 6a3NCHOrO aKTUBa MOKYMATEMO MPU UCMOMHEHUM KOHTPakTa. PacyeTHasi LeHa KOHTpaKTa U3MEHSIETCS B COOTBETCTBUM C
PbIHOYHON aKTUBHOCTbIO WM OXWAAHWSAMU YYACTHWMKOB. MMOCMOTPETb KOMMYECTBO 3aBEAEHHBbIX CPOKOB, @ TaKXKe Y3HaTb MHMOPMauMio O Toprax Mo KaXaoMy
KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

KoHTpakT MoxeTt 6biTb 3aK/IlO4EH TOJIbKO KBaﬂMd)MLIMpOBaHHbIMM uHBecTopaMu. Takke Ba)KHO OTMETUTb, YTO TOProB/ssi NMPOU3BOAHBIMMU
CbMHaHCOBI:IMM MUHCTPYMEHTaMM noaxoAuUT He BCeM MHBECTOpPaM, TaK KaK conpsi)XeHa C HaJiIMuMeM puUcka d)MHaHCOBbIX noTepb OT BJ/IOXKEHUNA
cpencTB. ®bloYepCbl ABASIOTCA UHCTPYMEHTOM, KOTOprﬁ TOPryercs «C nje4yomM>», 4To noApasyMeBaeT, YTO NOKynas KOHTPAKT, MHBECTOP NiaTuT
TOJZIbKO 4aCTb CTOMMOCTU KOHTPaKTa, a He BCHO CYMMY LI€JIMKOM, HO LleHOBble konebaHus MOryT NpuUBECTU K NoTepsamMm, npesbillaloWMM CyMMY
CpeAcCTB yrJlayeHHbIX 3a OTKpbITUE No3uuun. Takum 06pa30M, TOoprosJsiga Npon3BsoAHbIMU dJMHaHCOBbIMM WHCTPYMEHTaMy, Tpe6ye'r OT MHBECTOpa
KBanudmnauuu, 3HaHMA nNpPOAYKTaA, OMnbiTa CoOBepLUEeHUs CAeJIoOK C cbbloqepcamu Win ApyruMm npoayKtTaMm C KpPeaAUTHbIM <«MJiIeHoM»>»,
yCTOﬁlIMBOCTM PUCKY U TOTOBHOCTU HECTU y6bITKM cBepx BJIOYX€HHOI CYMMbl.

Puckm

X T —

HuW3kuit ypoBeHb pucka BbICOKMIA YPOBEHb pyUCKa
Yposens pucka: 7

PUCK MOXET CU/IbHO Bapb1pOBaTHCS B 3aBUCUMOCTU OT CPOKa

YAEDKaHNS OTKDLITON 1o3uLmm. Takxe CyLEeCTBYET psya CTpaTermi

C OrpaHnYeHHbIM PUCKOM, TEM HE MEHEE, CYLLECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHYIAEH 3aKDbITb O3NLMIO CO 3HAYNTE IbHBIMU
110TEPIMA.
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Puckn

+  CyMMapHblli MokasaTeslb pUCKa MOKAa3blBAaeT HACKO/LKO Bbille BEpOSTHOCTb MOTepb MO AaHHOMY MPOAYKTY WM3-3a PbIHOYHbIX KOMebaHWii Mo CPaBHEHWIO C
ApYrMMM npoaykTamu. Mo Hawel OLeHKe, PUCKOBAHHOCTb (HblOYEPCHBIX KOHTPAKTOB Ha MHOCTPaHHble LieHHble 6yMaru oueHuBaeTcs Ha 7 u3 7 6ansioB, uTo
COOTBETCTBYET MaKCMMaslbHOMY PUCKY.

+  Ba)XHO yuMTbIBaTb PUCK KOsIe6aHMii KypCOB BasilOT: pacyeTHas LieHa M LieHa WUCMOMHEHWUS! KOHTPAKTa PacCUMTHLIBAIOTCS B MHOCTPAHHOI BantoTe, YTo
MOBAMSIET HA Ball (UHAHCOBLIA Pe3ynbTaT. ITOT PUCK He YUTEH B LUKane Bblle.

+ B HEKOTOpbLIX Cly4asx BBUAY HEGMAroNpUsTHBIX PbIHOYHBLIX KONebaHUIi MHBECTOPY MPUAETCS BHECTU AOMOJHUTENbHbBIE AEHEXHbIE CPEACTBA As KOMMEHCaLmMm
YBbITKOB MO (bbloYepcHoM no3vumu. O6WwMiA Y6bITOK, KOTOPbIii MHBECTOP MOHECET B pe3ysibTaTe, MOXET 3HAUUTESIbHO MPEeBbICUTb BJIOXKEHHYIO
CyMMy.

+  [OMOAHWTENbHBIA PUCK CO3AAET BO3MOXHOCTb HACTYM/IEHUS OAHOTO M3 CNIeAYHOLUMX KOPMOPATUBHbBIX COBbLITUIA:

No CobbiTne OnucaHve [evicteua CP
1 |lMpekpalueHune doHaa ®oHA MOXeET 6bITb MpekpalleH B COOTBETCTBUM C MpaBunamm [elicTBus B cOOTBETCTBMM C N.6.1 Cneundukaumm
ynpasneHus doHaa. blOYEpPCHOr0 KOHTpaKTa Ha akuun UHBECTULIMOHHOIO
doHga iShares Bitcoin Trust ETF
2 |ApobneHne 1 KOHCONMAALMS  [IMUTEHT MOXET MPOBECTM APO6NIEHNE — KOHBEPTALMIO OAHOM MOHWUTOPUHI CTOMMOCTU aKLIMM MHBECTULIMOHHOFO poHAA
naes aKUM1 MHBECTULIMOHHOTO doHAa B Be unu Gonee Tow e Ha 6MpXeBoii NoLLaaKe, Ha KOTopol obpallaeTcs
KaTeropuu. Mpy 3TOM NPOUCXOANT YMEHbLLEHWUE HOMUHANbHOW MHOCTpaHHas LeHHas bymara. /i3MeHeHne napameTpoB
CTOMMOCTM W YBENMYEHWE KONIMYECTBA aKLWA. dbloyepca B COOTBETCTBUM C ApobneHvem unm
KoHconnpaums — npoueaypa, obpatHas ApobneHuio. KOHBepTaLuen akuuii.
3 [Bbimyck 1 moratueHvie SMUTEHT BbIMyCKAET MW MOrallaeT CBOM akLuMn B yKa3aHHbIX B cnyyae cunbHOro OTKNOHEHUS LieHbl 0epTbl OT
MHBECTULIMOHHBIX NaeB pa3Mmepax B COOTBETCTBUM C paBunamMu ynpasneHns oHAOM. TeKyLLen — NepecMoTp PUCK NapaMeTpoB.

«  CpouHblit pbIHOK 0BecneymBaeT Topru MHAHCOBLIM UHCTPYMEHTOM, HO HU MOCKOBCKas Bupxa, H1 MapKeT-MeliKepbl HE FrapaHTUPYIOT NPUCYTCTBUE
NIMKBUAHOCTU Ha MHCTPYMEHTE B NIl060M MOMEHT BPEMEeHW. MMaBHbIM 06pa3oM, SIMKBUAHOCTb 3aBUCUT OT HanMuMs CNpoca W MPeanoXeHUs Ha pbiHKe. Bbicokas
TOproBasi akKTUBHOCTb, HabnofaeMasi B ONpeaeneHHbli MOMEHT BPEMEHW, HE rapaHTUPYET ee Hanuuue B Nto6oM APyrol MOMEHT BPEMEHM.

+ Tokynka wnu npojaxa QblOYEPCHOr0 KOHTpPaKkTa MOXEeT ObiTb COMpskeHa C BbICOKMM YPOBHEM pucka. TOproBnsi NPOM3BOAHLIMU  (PUHAHCOBLIMU
MHCTPYMEHTaMn TpebyeT Hanmuus 3HaHUA O MPOAYKTE W ero puckax. Mpubbinb nnn yBbITOK MO (hbOYEPCHONM MO3WULMM 3aBUCUT OT PasHMULbl LEHbI 3aKPbITUS U
LIeHbl OTKPLITUS KOHTpaKTa. PacyeTHas uLeHa dbroyepca 3aBUCUT OT psga (hakTopoB, TakWMX KaK: ABWXKEHWE LieHbl 6a3WUCHOro aKTMBa, OXWAAHWWA WHBECTOPOB,
HOBOCTHbIX COBbITUIA. KpoMe Toro, pasmep Npubbian uam yobiTka no nosvumm Bo hbtodepce CUbHO 3aBUCUT OT TOrO, Kak MHBECTOP MCMONL3YET CaM UHCTPYMEHT.
Tak, (bbloYEPCHBbI KOHTPAKT MOXET UCMOJb30BaTLCS Kak MHCTPYMEHT YNPaBIEHUS pUCKaMK (XeIKUPOBaHWS) NOTEPb Ha PbIHKE CMOT UM NOTEPb OT APYrvX BUAOB
OMepaLMoHHON AESTENbHOCTY, CUMBbHO 3aBUCSLLEN OT AMHAMUKM LEHbl KOHKPETHOTrO 6asMCHOTO aKTWBa, WMHCTPYMEHT MOXET 6biTb WCMOMb30BaH, Kak
anbTEPHATUBHOE BMOXEHUE CPEACTB C LENbO MOMyYEHUst UHBECTULIMOHHOM MPUGHIIK.

WcnonHeHne KOHTpakKTa

HuxxenpueeaeHHble rpacuky NOKasbiBalT NpUGLINb/YBLITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUSI B 3aBUCUMOCTM OT AMHAMUKM LEeHbl 6a3nCHOro
akTvBa. VX MOXXHO MCMOMb30BaTh ANt CPaBHEHUS C rpadvkaMu BbIMaaT No APYrUM NPOU3BOAHBIM MHCTPYMEHTaM, M306paXKeHHbIMU B COOTBETCTBYIOLLMX KIIOYEBBIX
MHOPMALIMOHHBIX AOKYMEHTaX.

MpeacTtaBneHHble rpacuku AEMOHCTPUPYIOT UL BO3MOXHbIE BapuaHTbl MOMyYeHUs AoXoda MO WHCTPYMEHTaM, HO He SIBSIOTCS TOYHbIM €r0 OTPaXXeHWeM.
DUHAHCOBLIN pe3ynbTaT MHBECTOpa 6yAEeT, rMaBHbIM 06pa3oM, 3aBUCETb OT ABWMXKEHMS LEHbl 6a3nCHOro akTuea. Fpadvky NoKasbiBalOT MpUBLIbL/YOLITOK Mo
No3WLUMM MpU 3ajaHHOM YPOBHE LieHbI 63a3MCHOTO akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUeHMe LieHbl 6a3UCHOro akTuBa, Ha BEPTUKaNbHOW —
Npu6bINL/YOLITOK MO (PbOYEPCHOMY KOHTPAKTY.

NMokynka broOYEpPCHOro KOHTPaKTa MNprEbink

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUitHOro obecneyeHus
OxknpaHua mHBecTopa: PbiHOK Ha nopabéme. lMokymas dbloYepc, MHBECTOP OXWAAET,
4TO LieHa 6a31CHOro akTMBa BbIpacTerT.

Pacuet ¢hmHaHCOBOro pesynbrarta: npubbiib UK YBbITOK MO UCTEUEHUN CPOKA XKU3HU
(bloyepca paccyMTbIBAETCH KaK pasHUL@ MeXay LEHON MCMOMHEHUS MO3ULMKM U LieHOM >

OTKpbITUA. ECM LeHa WCMOSHEHWS! MpeBbilaeT LieHy OTKPbITUS, WHBECTOp Mony4vaer P G
npubbinb. ECN LeHa MCMOMHEHWS HUXKE LieHbl OTKPbITUS, MHBECTOP MOJTy4YaeT YObITOK.
Takmm 06pa3oM, pa3mep MpubbIIM MO (PbIOYEPCY HEOrpaHMYeH, TakKe Kak W YObITOK. —  [pu6bib N0 ANUHHOMN NO3MLMM
CyLLecTByeT pUCK NOTEPSTb BCE BJIOXEHHbIE CPEACTBA, M MHBECTOPY MPUAETCS BHECTW .
[OMONMHUTENbHbIE  MATEXW, 3HAYUTENbHO  MpEBbILAKIME  pasMep  M3HaYanbHO 1 YGeITOK Mo AMMHHOM NO3MLIMK
BioxeHHoro 0. Y6bIToK

Mpopnaxa ¢dbOYEPCHOro KOHTPaKTa I'Ipuf.?g.mb

MuHUManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUHOro obecrneyeHms
OxMaaHUsa MHBECTopa: PbiHOYHBIN craa. MpogaBas dbloYepc, MHBECTOP OXWUAAET, YTO
ueHa 6asncHoro akTvBa 6yAeT CHUXKaTLCS.

Pacuet cbMHaHCOBOro pesysnbTarta: nNpubblib UM YELITOK MO UCTEYEHUU CPOKA XKU3HMU
dblovepca paccuUMTLIBAETCA Kak pasHuLA Mexay LEeHOM OTKPbITUS MO3UUMU U LieHOMN p
UCTIONHEHUS. ECM LeHa WCMOMHEHWUs MPEBbIWAET LEHY OTKPbITUS, WHBECTOP MosyYaeT EEEE W ATE
y6bITOK. EClIM LE€HA UCTIONHEHUSI HUXKE LiEHbI OTKPbITUSI, MHBECTOP MOyYaeT NpuUbbIb.
Takum o6pas3oM, pasmep npubbliv Mo blouYepcy HeorpaHUYeH, Takke Kak M YObITOK.
CyLLecTBYeT pUCK MOTEpsiTb BCE BIOXEHHbIE CPEACTBA, M MHBECTOPY MPUAETCS BHECTU
[OMONHUTENbHbIE  MNAaTeXW, 3HAYMTENbHO  MPEBbIAIOWME  pasMep  M3HAYanbHO
BnoXxeHHoro Mo.

MpMBEINE MO KOPOTKOM NO3MLMK
YBbITOK MO KOPOTKOA NO3WMLMK

>

-

YEbITOK

Be3ycnoBHo, (DMHAHCOBbLIN pe3ynbTaT MHBECTOPA 3aBWUCUT raBHbIM 06pa3oM OT ero cTpaTervu. BobllwenpuBeaeHHble pacyeTbl UHAHCOBOro pesynbTata Mo
OTKPLITOM MO3MLMK BO hbtodepce BKIKOYAIOT BCE AOXOAbI/YObITKM, CBSA3aHHbIE C KONEBGAHUSMM LEH caMoro 6a3nCHOrO akTuBa. B HUX He YUYMTLIBAKOTCS pacxodbl
Ha Bpokepckoe 06CNYXMBAHWUE WU MHbIE COMYTCTBYIOLWME pacxodbl. Hanorosble acnekTbl TakxKe HE YYUTHIBAIOTCS B BbILLEN3NIOXEHHbIX CLEHAPUSIX.
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KoMuccum n nHble pacxoabl

Ha CpouyHOM pbiHKe MocKkoBckoVi Bupxn Telikep (Moa TelKepoM MOHWUMAETCS YYaCTHUK TOProB, 3aK/IOYalOWMKA CAENKW MO YXKE BbICTABMEHHbIM 3asiBKaM)
yMaunBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3a OTKPbITUE U 3aKpbITUE CAENKU. Melikep (Y4acTHUK TOProB, KOTOpbI/ BbICTABASIET 3asiBKy Y B CTakaH NepBbiM)
KOMMCCHIO HE NNaTuT. 3a yAep>KaHue OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCKSI He B3UMAETCsl. 3@ UCTMOSIHEHUE KOHTPaKTa B3MMAETCsl KIIMPVHIOBasi KOMUCCHSI.
Pasmepbl Bcex TapuoB MOXHO HalTW Mo agpecy https://www.moex.com/s93. HyXHO yunTbIBaTb, YTO 6pOKep Takke B3UMAET KOMUCCUIO C KaXKAOW omepauuu,
pasMepbl 6POKEPCKOI KOMUCCMM YCTaHABMMBAIOTCA CaMMM 6pPOKEPOM M yKasaHbl B BalleM AOroBOpe 6poKepckoro obciyxuBaHus. Ans umbpoBbiX (OHAOBbLIX
KOHTPAKTOB YCTaHOB/EH CeAyOWMIA pasMep CyMMapHOi KoMUccum (BUpPXKEBOI M KIIMPUHIOBOW):

Fpynna KOHTpaKToB Moarpynna CyMMapHas 6a30Basi CTaBKa KOMUCCUM

Npy 3aK/IFOYEHNN CAENOK HA
OCHOBaHuM 6e3agpecHbIX
3asBOK,

B3MMAETCA NO CAENKaM Telikepa

Npy 3aK/IFOYEHNN CAEJIOK HA OCHOBaAHUU
aApecHbIX 3asiBOK, B3UMAETCs C KaXKAoi
CTOPOHbI N0 caenke

DoHAOBbIE KOHTPAKThI Lincdposbie hoHAOBbIE KOHTPAKTbI 0,02% 0,04 %

Ycnosusa «BbixoAa>» U3 NpoayKTa

MockoBckasi BupXxa He MOXET ykasaTb PEKOMEHAyeMbli Mepuof yAepXkaHWsi OTKPLITOM MO3WULMU MO KOHTPaKTy, MOCKOSbKY OH 3aBWUCUT OT MOTpebHoCTel
MHBECTOpa. MaKcuMManbHbIl CPOK yAepXaHWsi MO3ULMM OrpaHUYEH [aToW MCMOJIHEHUS KOHTpaKTa, MUHUMAsbHbIA HE OrpaHuYeH HudeM. Mo3uumus MOXeT 6biTb
3aKpbiTa NyTeM 3aK/lioHeHUs ODCETHOM CAENKU C KOHTPAKTOM.

Bpokep mMoxeT I'IOTpe6OBaTb OT MHBECTOPA 3aKpbiTb MO3ULMIO MO KOHTPAKTY mbo camocTosATeNbHO NPUHYAUTENBHO 3aKpPbITb MO3MUUIO KIIMEHTA A0 HACTYMN/IEHUSA
MOMEHTa 3KCnupaunu.

06s3aTenbCcTBa N0 BHECEHUIO rapaHTUIiHOro o6ecneueHus

B MOMeHT BbICTaBMeHWs1 3asiBKM MO KOHTPAKTY Y YY4aCTHUKOB cAenku BrokupyeTcs YacTb UnW MPOLEHT OT HOMWHAMNbHOW CTOMMOCTU KOHTPaKTa — rapaHTWiiHOe
obecneyenne unu MO (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep O onpepensietr HKL, B cootBeTcTBMM C MpuHuMnamu pacyeta O Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHWMKM KknupuHra (6pokepbl) MOryT MpUMEHATb AN CBOMX K/IMEHTOB
MHAVBUAYanbHbIE HACTPOMKU NapaMeTpoB, BAMSIOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M ynpaeneHus puckamu Ha CpOYHOM pblHKe MOCKOBCKOM BupXW npeanonaraeT ycTaHOBMEHME FpaHuWL, LIEHOBOrO Kopuzopa no
KaXXAOMy KOHTPaKTy C KaXXAblM CPOKOM WCMONIHEHUs. B xope TOpProB LeHa Ha (blovepc U3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEM VM HMXKHEW rpaHuuen
LIEHOBOrO KOpWAOpa, MpY 3TOM NpeAyCMOTPEeHbl MeXaHW3Mbl M3MEHEHMSI rpaHuL, LIEHOBOr0 KOpMAOpa B 3aBUCUMMOCTU OT KOHBIOHKTYPbl pblHKA. MOHUTOPUHF K
M3MEHEHWE TrpaHuL, LEHOBOro Kopuaopa bloYepcHbIX KOHTpakToB ocyulectsnsieT HKO HKL, (AO) B cooTtBeTcTBMM C MeToaukon onpepeneHus HKO
"HauvoHanbHbld_KnvpuHrosblid LleHTp" (AKUMoHepHoe 06LecTB0) pUCK napaMeTpoB Ha CPOYHOM pbiHKE. PUCK-NapamMeTpbl, UCMOMb3yeMble ANs MOHUTOPUHIA M
M3MEHEHWSI rpaHu1Ll LEHOBOr0 KOpMAOpPa (PbloYEPCHbIX KOHTPAKTOB AOCTYMHbI NO CCbUIKe. M3MEHeHWe rpaHuL, LeHOBOro KOpMAopa COMPOBOXAAETCA NepecyeToM
rapaHTuiHoro obecnevenuns (F0). W3MeHeHMe rpaHuL, LIEHOBOrO KOPUAOPa MOXET OCYLUECTBASTbCS Kak B TeYeHWe OCHOBHOW TOProBOW Ceccun, Tak U BHE
TOProBoOW CECCUM, @ TakXKe B BEYEPHIOKD [OMOHUTESNbHYIO TOProOBYIO CECCHIO.

Kano6bl n npeanoxeHus

PO3HWYHbIE MHBECTOPbI MOrYT HanmpaBUTb CBOW MPEANIOXEHUs Wan xanobbl 6pokepy wunm 6aHKy, C KOTOPbIM OHW COTPYAHWYAIOT. XKanobbl B OTHOLIEHUM
[esTenbHOCTM MOCKOBCKOW Bupkn MoryT 6biTb HanpasfieHbl B NMUCbMEHHOM Buae Mo aapecy 125009 r. MockBa, bonbuwoi Kucnosckuit mep., 4. 13 wnam no
3NEKTPOHHOM noyTe help@moex.com.
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