MOSCOW
EXCHANGE

N3MeHeHne TapndoB Ha
(dOHAOBOM U AAIEHEXHOM
PblIHKaX MOCKOBCKOM
Bupxwu



KnioyeBble nameHeHus TapmndgoB Ha
dooHpooBOM pbiHKe MockoBCcKkon bupxu

MOCKOBCKAHA
BUPXA

BeeneHune TapudHbIX N1aHOB

Bo3BpaTHan npemus No BHYTPUOPOKEPCKMM CAENKAM
OTtaenbHaa Tapudpukauma amcbepr-3aaBokK

OTMeHa MapKeT-meiKepcKoro Tapuda

CHuxkeHune Tapudos PIC 1 pasmelleHmi

YHuoukauma tapndos no espoobanraumam

Tapud no caenkam B pexknme Topros «McnonHeHne 06583aTenbCTB NO
CPOYHbIM KOHTPaKTamM»

N3meHeHMe nepnoanyHoCcTM TapudpHOro nnaHa «PasmelleHma
OUKCUPOBAHHbINY

OTmeHa MapKeT-MeNKepCcKoro Tapuda

CHU)KEeHMe NepeMeHHOM YacTu B TapuHbIX NAaHax Ana Hanbosee akTUBHbIX
YYaCTHUKOB
Bo3BpaTHas npemua no BHYTPUOPOKEPCKUM CAe/KaM



N3MeHeHne TapndoB
Nno caesikam c
aKLMAMMU

N MOCKOBCKAHA
BUPXA



KnioueBoe nameHeHume tapudoB — BBegeHue
NATU Tapu@PHbIX N1IAHOB

O6o0poTHas
KOMMUCCUA, BCe Break
Pe>XXMMBI rea evlen
duKC nnarex, TOpros ob6oport?,

Tbic py6. bps mapa pye6.
1,00

: O
0,93

X -
0,85
2 000 0,75
5000 0,65

KnroueBble ocobeHHOCTMH:

* [leACTBYeT BO BCEX pexumax TOpros (3a UCKOUYEHMEM Pexnma TOproB KpymnHbIMKU MakeTaMu LeHHbIX 6ymar - Dark
pool)

Bvwnnwvur:

® TapudHbIil NNaH BbIbMpaeTcsd y4aCTHUKOM eXeMeCcs4Ho, orlata GUKCMPOBAHHOM 4aCcTu OCYLLECTBASETCS A0 Hayana
oyepeaHoro mMecsiua

® B cnyyae OTCYTCTBUS 3asAB/IEHMS MPUMEHSIETCS AENCTBYOWMI B NpeablayweMm mMecsaue TapudHbli nnax

N MOCKOBCKAHA
BUPXA



TapudHbie nnaHbl C MOANMDUKATOPOM «a» -
npeaycMaTpuBaloT BO3BpPaTHYIO NPpeMuIo no
BHYTPUMOpPOKEpCKMM caenkam

O6o0poTHasn
KOMUCCUA, BCE
PEeXX1MbI Break even
®dukc nnarex, To o6opoTt!, mnpa
pros
TbiC py6. bps pY6.
1,00

Tnania (o)

Mnan2a 55 > 35
EEN 0.85
2 030 0,75 -

Mnan 4 155

e 0,65 300

KnroueBble 0co6eHHOCTH:

® Bo3BpaTHas NpemMus NpeaoCTaBAseTCs MO CAeNKaM, 3aK/HYEHHbIM Ha OCHOBAHUM BCTPEYHbIX 3aBOK OHOr0O U TOrO Xe
YyacTHMKa Topros (B T.4. Ha OCHOBaHMM 3asiBOK K/IMEHTOB Y4YacTHMKA TOProB) B PexuMe 0CHOBHbIX TOpros u B PMC

® PasMep BO3BpaTHOM nNpemMumn — 50% OT ynnayeHHoOM No caenke 6GMpXXeBON N KITMPUHIOBOM KOMUCCUMUM. Ha BO3HarpaxaeHuto 3a
NTC Bo3BpaT He pacrnpocTpaHsieTcs.

® Bo3BpaT OCYLLECTBAETCH Ha Cco6CTBEHHDBIN cyeT YuacTHMKa TOProB NO OKOH4YaHWMN MecsuUa
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OApyrme nameHeHus tapudos no
cAeNikaM C aKuMaAMH

1. W3MeHeHWe Tapudunkaumm ancbepr-3asBok
« Co cpenok, 3aKNto4YeHHbIX Ha OCHOBaHUKU ancbepr-
3a9BOK, B3MMaeTCcs A0MoJIHUTeNbHas bupxxesas
komuccusa B pasmepe 0,0025% oT cyMMbl cAeNKN.
« [loBbllWeHHAsaA KOMUCCUSA NMPUMEHSAETCS KO BCEMY
06beMy ancbepr-zasBKu, BKAKOYAA OTKPbITYHO U
CKPbITYI 4YacTu

2. W3MeHeHMe Tapudunkaunmn caenok MapkeT-Mmenkepos C
aKUMAMU U POCCUNCKUMU Aeno3UTapHbIMU pacnmMcKkamMm Ha
aKLUMN B KOTUPOBAJZIbHOM Crnncke «B»

« OTMeHdeTCd AencTByrowas TapudHasa ctaBka
0,005%

« Cpaenku MapkeT-Menkepos TapndunumpyroTcsa B obuem
nopsiake, corsiacHo BblbpaHHOMY Tapu@HOMY MNaHy,
rno ctraske 0,01% - 0,0065%

MOCKOBCKAHA
BUPXA



N3MeHeHue COOTHOLWEeHUS oTAe/iIbHbIX KOMUCCUM
B COBOKYNHOM Tapude Ha pblHKEe aKLuuH

100%

BosHarpaxageHue UTC

Bbu p>KeBad KOMUccus

Komuccusa 3a kKnupuHr

HenctByowasa mogenb

MOCKOBCKAHA
BUPXA

100%

HoBas mopgenb

[aHHOe n3MeHeHne camo no
cebe HMKak He BIUSIET Ha
pasmep KOMUCCUOHHOIO
BO3HarpaxneHusi y4acTHUKOB
TOpros

MN3meHeHne gonen otoenbHbIX
KOMUCCUIN NpUMeEHSaeTCs K
puHanbHoOM 060pPOTHON CTaBKe,
C y4eToM TapudHOro nnaHa,
BO3BpaTa KOMUCCUM MO
BHYTPMOPOKEPCKMM caernkam m
Tapuda 3a arncbepr-3asiBku




N3MeHeHne TapndoB
no caesnkam C
obnuraynsamm

N MOCKOBCKAHA
BUPXA



N3MeHeHnAa TapudoB NO caesnlikaM C
o6nuraumsamm B 2013 roay

Tapu¢ Tap"¢
Ao 8 aBaps 2013 r. c 8 AHBapsa 2013 r.

PeXXnM OCHOBHbIX

TOpros

Pexum
neperoBOpHbLIX
caenok

OcTanbHbIe
peXumbl, B T.u.
pasmeleHusA

TapudHbIM nnaH

«Pa3meLwieHusn-

(hbUKCNpPOBaAHHBLIN»

0,0001% * cpok oo noraweHusi, HO
He b6ornee 0,01%

0,0001% * cpok oo noraweHust, HO
He b6ornee 0,01% u He 6onee 2 000

pyob.

0,0001% * cpok oo noraweHust, HO
He 6onee 0,015%

12 496 200 py6. / 3 mecaua

0,0001% * cpok oo noraweHusi, HO

He 6onee 0,01%

0,0001% * cpok oo noraweHusi, HO

He b6onee 0,01% u He 6onee 1 80
pyo.

0,000115% * cpok oo noraiueHus,
HO He 6onee 0,0125%

11 161 860 py6. / 3 mecsiua

CoBoOKynHoe cHuxeHue TapudHon Harpysku: -10%

MOCKOBCKAHA
BUPXA

Al

¥
¥

-10%

-17%

-10,7%



N3meHeHMne TapudoB no eepoobanraumam

encTByloLne
A yiot Tapudbl no eBpoobnurauuam
Pexxum ToproB Tapudbl No
c AsHBaps 2013 r.
eBpooonuraumam

PeXXuM OCHOBHbIX 0,0001% * cpok 0o noraweHusl, HO He

0,01% > ‘
TOpros oonee 0,01%
Pexxnm neperoBopHbIX 0.01% 0,0001% * cpok 4o noraweHusi, HoO He
cAenok 70 6onee 0,01% n He 6onee 1 800 py6.
OcTanbHble peXuMmbl, B 0,000115% * cpok Ao noralieHnsl, HO

0,01% K t
T.4. pasmeLlleHus He 6onee 0,0125%

NMpeanocCbIIKN U3SMEHEHUSA:

® JlenctBoBaBwmne B 2012 r. CTaBKM KOMUCCMOHHOIO BO3HArpa)aeHus rno caenkam ¢ eBpOO6J'IVII'aLI,MFIMM
3KBMUBAJIEHTHbl Tapudam no caenkaMm C akumsaMy n oTamM4aroTcsa oT TapudoB Mo caenkam C BCEMU
OCTa/lbHbIMM BMaamMun obnuraunn:

® He yyuTblBAETCSA CPOK A0 MorallieHus
® HeT orpaHM4YeHns MaKkCMMasbHOW KOMUCCUMM No caenkam B PIC
® B 2013 r. yHudumumpyrotcs TapudoB No caenkam co BCeEMU Buaamm obnunrauuin, Bkatoyas espoobanraymm
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Tapudbl B pexxuMme Toproe «MMcnonHeHune
06sA3aTeNnbCTB MO CPOYHbLIM KOHTPaKTaM>»

« besagpecHbIn pexunm;

*  OrpaHUY€eHHbIN TEXHONOMMYECKNIN PEXNM — COENKU B COOTBETCTBYIOLLEM 0ObEME
MOryT 3aKniodaTb y4aCTHUKK, UMetoLme obasaTenbCcTBa No noctaBke Ha CPOYHOM
pbiHKe FORTS.

Llernb HOBbIX TapnPOB — MUHMMUN3ALUA N3LOEPXKEK, UCKITIOYEHE ABONHOW
Tapudukaymn.

UcnonHeHue no 1 py6/koHTpakT (~ 0,01%)
¢hbrOUYEpPCHbIM KOHTPaKTaM

Ha O®3 Ha CPOYHOM pbIHKe

FORTS

3akJiroueHue caenku no Tapud No pexnMam OTNNYHBIM OT  Pexxum «McnonHeHne 0653aTtensCcTB no
Lo Toy =T ITCR: MO LT T YIS TR I POT m PIC: 0,0001% * cpok Ao CPOYHbIM KOHTpaKTam»:

noraweHusi, Ho He 6onee 0,015%

oT obbema caenku 0,002% ot obbema caenku

0,8 py6/koHTpakT (~ 0,008%)
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N3MeHeHUue cooTHoweHusa komuccum 3A0 «DOb
MMBbB», OAO MockoBckasa bupxa n A0 AKb HKL

100%

BosHarpaxaeHue UTC

BupxeBasa komuccus

Komuccusa 3a knupuHr

100%

HencTBylowasn mogenb

MOCKOBCKAHA
BUPXA

Tapudbl ¢ saHBapsa 2013 r.

C 1 anBapsa 2013 r. BcTynatoT
B CUNY U3MEHeHUs B CT. 149
HK PO

K ocBo60XAEHHbIM OT
Hanoroob6s0XxeHns onepauunsm
OTHOCHTCS YCIyrK
OpraHmM3aTopOB TOProB/N U
KJIMPUHIOBbLIX OpraHusauui

He ocBoboxaatotca ot HAC
ycnyrmn no gorosopam UTC

N3MeHeHWe nonen oTaeNbHbIX
KOMWUCCUI NMPUMEHSAETCS K
060pOoTHOM CTaBKke, C y4eTOM
pexuMa Topros

12




N3MeHeHne TapndoB
Ha pblHKe PEIO

MOCKOBCKAHA
BUPXA
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HOBbIE TAPNO®bLI

TapudHbIn Tapudbi go 08.01.2013 . Tapudbi ¢ 08.01.2013 r.

njaH

lNocToAHHAA YacTb - -

«ba3oBbi»

O6opoTHan YacTb™ 0,00024% x cpok PEMO 0,00024% x cpok PEMNO

MocToAHHAA YacTb 150 000 pyb6. 150 000 pyb6.
«OKOHOMHDbIN»

O6opoTHana YacTb™® 0,00020% x cpok PENO 0,00017% x cpok PEMO

MocTosiHHaA YacTb 500 000 py6. 500 000 py6.

O6opoTHana YacTb™ 0,00016% x cpok PEMO 0,00013% x cpok PEMNO

MuHuMmanbHasa komuceunsa 3a caenky PENO — 15 py6bnen.

* MpoueHT Bblumcnsaetca oT Cymmbl PENO

N MOCKOBCKAHA
BUPXA



N3MeHeHue cooTHoweHuss komuccum 3A0 « Db
MMBbB», OAO MockoBckasa bupxxa n 3A0 AKb HKL

100% 100%

BosHarpaxaeHune UTC

BupxeBasa komuccus

Komuccus 3a KIMUPUHr

Tapudbl ao 08.01.2013 r Tapudbl ¢ 08.01.2013 r.

MOCKOBCKAHA
BUPXA

C 1 anBapsa 2013 r. BcTynatoT
B CUTY U3MEHeHUnsa B CT. 149
HK P®

K ocBo60OXAEHHbBIM OT
Hanoroobs0XXeHns onepaunsm
OTHOCATCS YCIyru
OpraHm3aTopoB TOProBnn U
KJIMPUHIOBbIX OpraHu3auum

He ocBoboxaatotcsa ot HAC
ycnyru no gorosopam UTC

N3MeHeHWe pgonei oTAeNnbHbIX
KOMUCCUI MPUMEHSETCS K
NOCTOSIHHOM N 060pPOTHOM
4acTN KOMUCCUU
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PE3YJIbTAT

« [na Tapn@HOro nsaHa "IDKOHOMHbIN" CHMXEeHMe CTaBKU
cocTtasnseT 15% (ctaBka 0,00017% BMecCTO
0,00020%)

« [Ona TapupHoro nnaHa “Jinaep” cHM>XeHne CtaBkun

coctasnseT nodtn 19% (crtaeka 0,00013% B™MecTO
0,00016%)

W] MOCKOBCKAS 16
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OOMOJITHUTEJIbHAA CKUAKA

B cny4yae, ecnn obenmmn ctopoHamum no caenke PEMNO aBnsetcs oanH
YuyacTtHuk Topros 3A0 «®b MMBBE>» (BHYTpMbpokepckas caenka
PEMO), eMy npegoctasnseTcs no gaHHon caenke PEMNO 50%
BO3BpaTHasA npemus no ob6opoTHon yactn kommccum ©b6 MMBB
obopoTHOM YacTn kommnccmm HKL

CyMmma B3nMaemon no caenke PEIMNO koMuccum 3a BblUETOM
BO3BPAaTHOM NPEMUN HE MOXET 6biTb HUXE MUHUMANIbHOIO pa3Mepa
KOMMUCCUWN, YCTAHOB/IEHHOIO ANSA KaXAo0ro TapudHoro naaHa
Bo3BpaTHasa npeMus rnepeyncnaeTcs y4acTHUKY TOpPros Nno MTtoram

KaJleHaapHOro Mmecsua

MOCKOBCKAHA
BUPXA
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DISCLAIMER

+ Hacrtoswas npe3eHTauua 6blna NoarotoeneHa U BbinyweHa OTKPbITbIM akUMOHepHbIM oblecTBoM «MockoBckas Bupxa» (aanee — «KomnaHusa»).
Ecnn HeT kakoi-nn6o oroBopkn 06 MHOM, TO KOMNaHMs cUMTaeTcsl UICTOYHUKOM BCel MHMOPMaLMK, U3/TOXKEHHOW B HACTOSLWEM AOKYyMeHTe. [laHHas
WHGOpMaUnsa NpefoCTaBSETCSA MO COCTOSHUIO Ha AaTy HAaCTOSLWEro AOKYMeHTa M MoXeT 6bITb u3MeHeHa 6e3 kKakoro-nmbo yBeaomMaeHums.

+ [aHHbIi JOKYMEHT He aBNnseTcs, He hOpMUPYET U He JOMXKEH pacCMaTpPUBaTLCSA B KadeCTBe MPeAsioXeHUs WK XKXe NPUrnialeHns ans npoaaxu unm
yyacTus B MOAMUCKE, UK Xe, Kak nobyxaeHne K NpUobpeTeHunto Nnm xe K NOANUCKE Ha Kakne-nnmbo ueHHble bymarun, a Takxke 3TOT AOKYMEHT uaun
€ro 4acTtb WM Xe ¢dakT ero pacrnpoCTpaHeHWUs He SABASITCA OCHOBAHMEM WM Ha HUX HeNb3s nonaraTbCs B CBA3M C KaKMM-IM60 NpeanoxeHuem,
AOroBOpoM, 0643aTeNbCTBOM UM XKE MHBECTULMOHHBIM peLleHneM, CBA3aHHbIMM C HUM, PaBHO KaK U OH He SIBASIETCA peKkoMeHAaluuel OTHOCUMTENbHO
LeHHbIX ByMar KoMnaHuu.

*  M3noxeHHas B AaHHOM AOKyMeHTe WHdOpMaLuMs He sBnsnacb NpeaMeToM He3aBMCUMOM MpoBepku. B HeM Takxke He coAepXuTCs Kakux-nmbo
3aBepeHui UK rapaHTuin, copmMynmMpoBaHHbIX WIN NOAPA3yMEBAEMbIX M HUKTO He AOJDKEH MoflaratbCA Ha AOCTOBEPHOCTb, TOYHOCTb W MOSIHOTY
MH@OPMaLMN MU MHEHUSA, U3MIOXKEHHOrO 34eCb. HUMKTO M3 KoMnaHum nnmn Kakmx-nmbo ee govepHMx o6wectB unm ap@uamnpoBaHHbIX WL, UK UX
ANPEKTOPOB, COTPYAHWKOB UM paboOTHUKOB, KOHCY/IbTAHTOB MW UX NpeacTaBUTeNen He NPpUHUMAET Kakon-nmbo OTBETCTBEHHOCTU (HE3aBMCUMMO OT
TOro, BO3HMK/A /i1 OHA B pe3ysibTaTe XanaTHOCTM WU YEro-To APYroro), NpsiMo UM KOCBEHHO CBA3AHHOW C UCMO/Ib30BaHWEM 3TOr0 AOKYMEHTa WUiu
WHbIM 06pa3oM BO3HUKLLEN U3 Hero.

+ [aHHasa npe3eHTauMs COAEPXUT NPOrHO3HblE 3asiBNeHNs. Bce BKIOUEHHbIE B HACTOSALLYO NPe3eHTauMio 3as8BEHUS, 3@ UCKITIOYEHMEM 3asBNIeHUI 06
NCTOpUYecKkux akTtax, BKoYas, HO, HE OrpaHU4YMBasACb, 3asiBNIEHUSIMU, OTHOCALUMMUCS K HaweMy (PUHAHCOBOMY MOMOXEHUIO, busHec-cTpaTerum,
nnaHaMm MeHeXXMeHTa U uensm no 6yaylumm onepaumsiMm SBASIOTCS MPOrHO3HbIMU 3aABAEHUAMWU. DTU MPOrHO3Hble 3asB/IEHUS BK/OYalT B cebs
W3BECTHblE N HEW3BECTHble PUCKWU, (HAKTOPbl HEOMNPEAENeHHOCTM U WHble (PaKTOPbl, KOTOPble MOryT CTaTb MPWUYMHOW TOrO, YTO HALIW HblHELWHWE
nokasaTesnu, 4OCTUXEHMUS, CBEPLUEHMS UIN XKe NPON3BOACTBEHHbIE NoKasaTenn, 6yayT CyleCTBEHHO OT/INYATLCS OT TeX, KOTopble ChOPMYIMPOBaHbI
WA noApasyMeBalTCAa Nojd 3TUMM MPOrHO3HbIMWU 3asaBNEHUAMU. [laHHble MPOrHO3Hble 3asB/I€HMS OCHOBAHbl HA MHOMOYMUCAEHHbIX MPe3yMnumusax
OTHOCUTE/IbHO HalleWl HbIHeWwHeh n byayuei 6usHec-cTpaTerMm u cpeabl, B KOTOPOM Mbl OXWAAEM OCYLLECTBASATb CBOK AeATeNbHOCTb B 6yayLieM.
BaxkHerwMu dakTopamMm, KOTOpble MOryT MOBAMATbL Ha HalUM HbIHELWHWE MoKasaTenn, AOCTMXKEHUS, CBEPLUEHUS WUAW Xe MNPOU3BOACTBEHHbIE
nokasaTenu, KOTopble MOryT CyLEeCTBEHHO OT/AMYaTbCsa OT TexX, KOTOopble COPMYAMPOBaHbl WX MNOAPA3yMEBAOTCA 3TUMU MPOrHO3HbLIMU
3a8B/IEHNSAMUN ABNSAIOTCSA, MOMUMO MHbIX (DAaKTOPOB, creayoLwme:

* BOCMpUSATME PbIHOYHbIX YCNYr, NpeaocTaBnseMbix KomnaHuen n ee fouyepHuMn obectesamu;

* BONIATUBHOCTb (@) POCCUICKOM 3KOHOMUKMU U pblHKa LeHHbIX 6yMmar n (b) ceKTopoB C BbICOKMM YPOBHEM KOHKYpPEeHUWU, B KOTOPbIX KoMnaHusa u ee

AoyepHue obLiecTBa OCYLLECTBASIOT CBOKO AEATENbHOCTb;

* U3MeHeHus B (@) OTeYeCTBEHHOM W MexAyHapoAHOM 3aKoHOAaTeNbCTBE W HasnoroBoM perynvposaHun u (b) rocyaapcTBeHHbIX MporpamMMax,

OTHOCSLLMXCA K (PUHAHCOBbLIM pbIHKAM U pblHKaM LieHHbIX byMar;

* POCTOM YPOBHSI KOHKYPEHLNM CO CTOPOHbI HOBbIX UIPOKOB Ha pblHKe Poccuu;

e CnocobHOCTb YycneBaTb 3a ObICTPbIMM UM3MEHEHUSMW B Hay4YHO-TEXHWYECKOW cpeae, BKAYas CrnocobHOCTb MCNONb30BaTb paclUMpPeHHble

YHKLUNOHaNbHblE BO3MOXHOCTU, KOTOPble NOMYyAsSpHbl Cpeaun KaneHToB KoMnaHum n ee aovyepHux obuecTs;

* CNOCOBHOCTb COXpaHATb MPEeeMCTBEHHOCTb Mpouecca BHEAPEHUS HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCAyr, paBHO KakK W nNoAAepXKa

KOHKYPEeHTOCNoCO6HOCTH;

* CNOoCoBHOCTb NpMBAEKaTb HOBbIX KIMEHTOB HA OTEYECTBEHHbIM PbIHOK U B 3apybHeXHbIX IopUCANKLMAX;

* CNOCOBHOCTb yBENMUMBATL NPeasioXXeHne NpoAyKLUMN B 3apyBeXHbIX IOpUCANKLNSAX.

MpOrHo3Hble 3a8BAeHNSA AeNatTCsa TOMbKO Ha AaTy HacTosWeNr npe3eHTaunun, n Mbl TOYHO OTpULaeM Hanuuue nbbix 0693aTenbCcTB No 06HOBAEHMIO

WIN NepecMOTpy MPOrHO3HbIX 3asBMEHUA B HaCTOSLWEN npe3eHTauuMm B CBA3M C U3MEHEHMAMW HaWWX OXWMAAHWN, WUNM NEepeMeH B YCNOBUAX Wu

obcTosaTeNnbCTBax, Ha KOTOPbIX OCHOBaHbI 3TW MPOrHO3HbIE 3asABNEHUS.
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CIMACUBO
3A BHUMAHME

KOHTaKThbI:
Ten.: +7 (495) 363-32-32
Cawur: WWW.micex.rts.ru
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