Tapudgbl CpouHoro pbiHka NMAO MockoBckasa bupxa

YTBEPX[EHbI

peweHneM HabnoaatensHoro coseta
My6a1MyHoro akumoHepHoro obuectsa
«Mockosckas bupxa MMBB-PTC»
(NpoTtokon N97 ot 29 ceHTa6ps 2017 r.)

TAPU®bI CPOYHOI'O PbIHKA NMAO MockoBckasi bupxxa
(Tapudbl ykas3aHbl B poccuincknx pyénsx. HAC He obnaratoTcs.)

Hactoswwme Tapudbl onpeaenstoT cyMmbl onnatel ycnyr NMAO Mockosckasi bupxa (panee — bupxa) no
opraHu3aummn Topros Ha CpodHoM peiHke MAO MockoBckast Bupxka, B TOM uncne pasmep bupxxesoro céopa.

B Hactoswmx Tapudax TEepMUHbI UCNONL3YKTCA B 3HAYEHWUSX, ONpeAeneHHbIX 3aKOHOAATENbCTBOM
Poccuiickoit depepaumm, NnpaeBuiaMu, perynvpyowmmMm nopsiaok npoeeaeHns Topros Ha CpoYHOM pbiHKE
MAO MockoBckas bupxa (aanee — lMNpaBuna TOPros), NpaBuiaMun, perynvMpylownMMm NopsAaoK okKasaHms
KIMPWHIoBbIX ycnyr Ha CpodHoM poiHke MAO MockoBckasi bupxa (aanee — Mpasuna KAMpuUHra).

PA3AEN I. C60p 3a peructpaumio B kauecrse PacueTHoi ¢hmpMbl Ha CpouHOM pbiHke MAO
MockoBckasa bupika

HaunmeHoBaHue cbopa Pasmep cbopa
C6op 3a perucrpaumnio Ha CpouHoM pbiHke MAO MockoBckasi Bupxa B
1. o B 5000 000
kavyectBe Obuiein pacyeTHoOU hUpMbI
C6op 3a perucrpaumnio Ha CpouHoM pbiHke MAO MockoBckasi Bupxa B
2. o " 3 000 000
kayectse CneumannsnMpoBaHHON pacieTHON GupMbl POHAOBOMO pblHKA
3 C6op 3a perucrpaumnio Ha CpouHoM pbiHke MAO MockoBckasi Bupxa B 1 000 000
" | kayectBe CneunannsnpoBaHHON pacyeTHOM MpMbl TOBAPHOTO pblHKA
4 C6op 3a perucrpaumnio Ha CpouHoM pbiHke MAO MockoBckasi Bupxa B 1 000 000
" | kayectBe CneuvannsnpoBaHHON pacHeTHON MPMbl AEHEXHOMO PbIHKa
5 [JononHuTenbHbIM cbop 3a pernctpaunto Ha CPOYHOM pbIHKE 250 000
) MAO MockoBckasi Bupxa B kadectse ObLielt pacHeTHON pupMbl *

* [aHHbln cbop B3MMaeTcs ¢ KaHauMaaToB Ha AOMyck K yyacTmio B Toprax Ha CpoOYHOM pblHKE
MAO MockoBckasi bupxxa (ganee — Kanavpat/KaHaupaTsl), peructpaums KOTopbix B kadectBe ObLiein
pacYyeTHON PMpPMbl OCYLLECTBISIETCS HAa OCHOBAHWK MOMOXKEHWIN, NpeayCcMOTPeHHbIX MpaBunamm gonycka K
yyacTuio B opraHu3oBaHHbIx Toprax [MAO MockoBckasi Bupxa, B COOTBETCTBUM C KOTOpbIMKW COOp,
ynnayveHHbI Y4Y4aCTHUKOM TOProB 3a perucTpaumio B kadyectse PacyeTHON pmpmMbl, MOXET ObITb 3ac4mTaH
B KayecTBe cbopa 3a peructpaumio, ynnadeHHoro KaHangaTom.

JaHHbin cBop He B3MMaeTca B C/lyyae, KOra Takash Perucrpauvsi OCYLIECTBNSETCS B CBA3N C
peopraHusaLueli YUacTHUKa TOpros, 3aperncTpupoBaHHOro B kadectse O6LLei pacyeTHOW pupMbl, UK B
OoTHoleHun  Kavaupata,  aenswowerocs  adbdUIMPOBAHHBIM  JIMLIOM  YYyacTHMKA  TOPros,
3aperncTpupoBaHHOro B kadectse O6Lleil pacyeTHOW dUpPMbI, AOMYCK K ydYacTuio B Toprax KOTOporo
NPEeKPALLIAETCS, U B UHbIX CyYasX, onpeaeneHHbIx bupxei.

PelieHne 0 HanMuMM OCHOBAHWM, WCKHOYAKOWMX B3MMaHWe AOMONHMTENbHOro cbopa 3a perMcrpaumio B
kauectBe O6uel pacyeTHoM mpmMbl Ha CpoyHoM pbiHke MAO MockoBckasi Bupxka, mpuHMMaetcs Mo
pekoMeHaaumn KomuteTa no cpovHoMy pbiHKY MAO MockoBckas Bupia.
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PA3AEN I1. YyacTtue B Toprax Ha CpouHoM pbiHke NAO MockoBckasi Bupa

HanMmeHoBaHue Tapudg

AboHeHTCckoe ob6cnyxumBaHme Ha CpoyHoM polHke MAO MockoBckasi Bupxa*, 3a
KBapTan

60 000

* [aHHbIN Tapud:

pacnpoCTpPaHSETCS Ha YUYacTHMKOB TOProB, 3aperMcTpupoBaHHbIX B KadecTBe O6LmMX pacyeTHbIX
dupmM, n (Mnn) CneumanusanpoBaHHbIX pacdeTHbIX ¢hupM, Ha HOHAOBOM pbiHKe (Aanee BMecTe B
HacTosILLEeM pa3aene UMEHYHTCS — YUYacTHWUK TOpPros);

B3VMMAETCS C AaThl NPUHATUS BUPXKEN OKOHUATENBHOMO PELIEHUS O MPEAOCTABIEHUN [OMNycKa K
yyacTuio B Toprax C peructpaumeit B kadectse PacueTHol dupmMsl. [py 3TOM ecnv ykasaHHas aata
HacTynuna:

— nocne 15 uMcna BTOporo Mecsilia KBapTarna — B3MMaeTCs MoJSIOBMHA CyMMbl Tapuda;
— nocne 15 uMcna TpeTbero Mecsilia KBapTtana — Tapud He B3UMaeTcs;
B3MMAETCs MO UTOraM KBapTana;

B C/lydae ecnu pasMep 6upxkeBoro c6opa, yniaadeHHOro YUYacTHMKOM TOProB B TEUYEHWE AaHHOro
KBapTana, NpeBbICMT CyMMy AaHHOro Tapuda, Tapud He B3UMaeTcs;

B Clyyae ecnin pasMmep GupxxeBoro cbopa, yniadeHHoro YYacTHMKOM TOProB B TEYEHWE AaHHOro
KBapTana, MeHblle CyMMbl aHHOro Tapuda, BSMMAETCsl pa3HuLa Mexay CyMMOol AaHHOro Tapuda
N pasMepoM BUpXxeBoro cbopa, yniayeHHoro 3a AaHHbIA KBapTarn,

B3nMaeTca mbo NnocpeACTBOM CnCaHMNA CpeactB C AEHEXHbIX pPerncrpos OﬁECI’IELIEHVIFI,
3aKpensieHHbIX 3a YYacTHUKOM TOpPros, nmbo NnocpeacTBoOM BbICTaB/IEHUA CHETaA.
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PA3AEN III. BupxeBoii c6op

3.1.

Bup)xeBoii c60p 3a 3aKtoueHne (PbloUEepCHbIX KOHTPAKTOB

BennumHa 6upxkeBoro cbopa 3a 3akaloyeHWe @bIYEpPCHbIX KOHTPAKTOB (Janee — dbloyepchbl) Ha
OCHOBaHWUM 6e3aipecHbIX UM afiPECHBIX 3asIBOK PacCcUMTLIBAETCS MO creaytoLein dhopmyne:

FutFee = Round <Round <FutPrice X Round < %; 5); 2) X BaseFutFee; 2)
FutFee > 0,01 py®.
MNapameTpsbl:
FutFee BenM4YMHa 6GuprkeBoro cbopa 3a 3ako4veHune dbtodepca (B pOCCUACKUX pybnisix);
3HaYeHune LeHbl pblovepca, onpeaensemMoe B COOTBETCTBUM C NoanyHkTamun 3.4.2 — 3.4.3
FutPrice TapudoB (B eaMHMLax n3MepeHns, B KOTOPbIX yKa3blBaeTcs LeHa dbloyepca B 3asiBKe
cornacHo Cneumdukaumm COOTBETCTBYOLWErO dblovepca);
W(f) CTOMMOCTb MUHMMA/IBHOTO Luara LieHbl dbiovepca, OfpefensemMas B COOTBETCTBAM CO
Cneundukaumen coOOTBETCTBYHOLEro gbtodepca (B poccUACKMX pybnsix);
R(D) MUHUMasbHbIN War LeHbl hbloyepca, onpeaensieMbln B COOTBETCTBUM co Crnieumdukaumen
COOTBETCTBYIOWEro dbloyepca;
Round (byHKLMA MaTEMATUYECKOrO OKPYrNeHUs C 3aaHHOM TOYHOCTbIO;
3HauyeHue 6a30BoM CTaBkM Tapuda 3a 3aknodeHne dbrodepca ans Mpynnbl CpoyHbIX
BaseFutFee | KOHTPaKTOB, K KOTOPOM OTHOCWUTCS AaHHbIN (hbloYepC B COOTBETCTBUM C NMYHKTOM 3.5
TapudoB (aanee — pynna KOHTPaKToB) (B 6@3nCHBIX NyHKTax).
3.2. BupxeBoii c60p 3a 3aK/II0HEHNE MapPXXNPYEMbIX ONLMOHHBIX KOHTPAKTOB

BenununHa 6VIp)KeBOFO c6opa 3a 3aK/lo4eEHUE MapXXnpyembiX ONUMOHHBIX KOHTPaKTOB (,qanee - OI'ILl,VIOHbI)
Ha OCHOBaHUK 6e3a,ﬂ,p6CHbIX NN aApPECHbIX 3asBOK paCCHUTbIBAETCA MO CJ'IE,CI,YIOLLI,EVI cbopMyne:

OptFee = Round (min

W(o
(FutFee = K); Round (Premium x Round (ﬁ; 5) ; 2) X BaseOptFee] ; 2)

OptFee > 0,01 py®.

MNapameTpsl:
OptFee BeNMYMHa GupxxeBoro cbopa 3a 3akstoyeHre onuMoHa (B POCCUMACKUX py6aisix);
BeNn4YMHa GrupxxkeBoro cbopa 3a 3aknoyeHue dblodepca, asnsioerocs 6a3oBbiM
FutFee aKTMBOM OMUMOHA, onpefensemMasl B COOTBETCTBUM C NyHKTOM 3.1 Tapudos (B
pOCCUMCKUX pybnsix);
W(0) CTOMMOCTb MUHMMAJILHOTO Liara LieHbl ONUMOHa, onpeaensemas B COOTBETCTBIM
co CneumdukaLmen COOTBETCTBYIOLErO OnuMoHa (B pOCCMMCKMX pybnsax);
R(0) MWUHUMasbHbIV ar  ueHbl  onuMoHa, onpeaensieMbii B COOTBETCTBUM CO
Cneumndukaumen COOTBETCTBYIOLLErO ONUMOH];
Round (byHKLMA MaTEMATUYECKOrO OKPYrNeHUs C 3a4aHHOM TOYHOCTbIO;
LONONMHUTENbHBIN KO3(MDUUMEHT, paBHbIN:
e 1,5 - B TeyeHne MapKETUHrOBOrO Mepuoaa, CPOK KOTOPOro COCTaBnsieT
K 1 roa: ¢ 02.10.2017 (c 19:00 MCK) po 01.10.2018 (zo 19:00 MCK) (aanee
— MapKeTUHIoBbIN Nepunos);
e 2 — 1o nucTeveHnn MapkeTUHroBoro nepuoaa.
3Ha4eHne nNpeMun No ONuUMOHY, onpeaensieMoe B COOTBETCTBUN C NOANYHKTaMK
Premium 3.4.4 — 3.4.5 TapudoB (B eanHMUaX M3MepPEHUs], B KOTOPbIX YKa3blBaeTcs LieHa
onunoHa (nNpemns) B 3asBke cornacHo CneundukauMn COOTBETCTBYHOLErO
OMnuMoHa);
3HayeHue 6a30BoN CTaBku Tapuda 3a 3aKNo4YeHNe OMNUMOHa, PaBHOE:
BaseOptFee e 0,02 — B TeYeHMe MapKeTUHIOBOro NepNoAa;
e 0,1 —no ncreyeHmn MapkeTMHIOBOro nepunoaa.
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3.3.
3.3.1.

3.3.2.

3.3.3.

3.3.4.

3.3.5.

3.4.

3.4.1.

3.4.2.

3.4.3.

BMP)KeBOﬁ c60p 3a coBepLueHue CKaJibnnepCKux caesiok

MNMop ckanbnepckuMmn caenkamu ans cbbroqepcos NOHUMaAlOTCA CpO‘-IHbIe CAENKn, coBeplleHHbIE Ha
OCHOBaHUn 6e3a,CI,DECHbIX 3a5BOK, NpuBoadLME K OTKPbITUIO U 3aKpbITUO NMNO3MLINK MO (beOLIepCY B
TeyeHne oagHoro Toprosoro AHs.

BennunHa 6upxeBoro cbopa 3a coBeplleHVMEe CKanbMepckux CAenok ¢ dblovepcamu
pacCcYMTLIBAETCA B COOTBETCTBMM C NMyHKTOM 3.1 TapudoB, C npuMeHeHueM KoadduuMeHTa B
pasmepe 0,5 (NaTb AecaTbIX) OT CyMMapHOW BETMYMHBI BUPXKEBLIX COOPOB 3a COBEpLUEHME TaKMUX
CpOYHbIX CAenokK.

Moa ckanbnepckMMmn caenkamy Ans OnuMOHOB MOHMMaoTC CpoyHble CAENKM, COBEPLUEHHbIE Ha
OCHOBaHMM 6e3agpecHblX 3asBOK, KOTOPble MOryT MPUBECTU K OTKPbITMIO MPOTUBOMOMNOXKHbBIX
nosvumin no 6a3oBoMy akTMBY onumoHa (btoyepcy) B Clyyae WMCMOSHEHWUS OMUMOHOB (BHE
3aBMCMMOCTM OT LieHbl MCNONHeHNs (CTpalika)) B TeueHne ogHoro TOproBoro AHs.

K OTKpbITMIO AJIMHHON No3vumMu Mo bloyepcy MOryT MPUMBECTM MOKYMKa OMuMOHA Ha MOKYMKY
(nanee — CALL) 1 npoaaxa onumoHa Ha npoaaxy (fanee — PUT). K OTKpbITUIO KOPOTKOM NO3uumm
no btoyepcy MOryT npuBecTy npoaaxa onumoHa CALL 1 nokynka onumoHa PUT.

Ckanbnepckue napbl Ans onuyoHoB (nokynka 6a30Boro akTvBa — npoaa)ka 6a3oBoro akTvea):

nokynka CALL — npopaxa CALL;
nokynka CALL — nokynka PUT;
npoaaxa PUT — nokynka PUT;
npogaxa PUT — npopaxa CALL.

CyMMapHasi BenMuuHa 6upxeBOro cbopa 3a COBEpLUEHME CKaNbMePCKMX CAENOK C OnuMOHaMu
paccyMTbIBAETCS MO ceaytowmm hopmynam:

(OptFee; + OptFee;) X K — ecniu OptFee; = OptFee,
Fee = { 2 X OptFee; X K+ (OptFee, — OptFee ) — eciu OptFee; < OptFee,
2 X OptFee, X K+ (OptFee; — OptFee, ) — ecau OptFee; > OptFee,

roe:
Fee CyMMapHas Be/unHa 6upxeBoro cbopa 3a coBepLUeHME CKaNbNepcKMxX caenok (B
pOCCUNCKNX pybnsx);
CyMMapHas BennyuMHa bupyeBoro cbopa 3a coBeplLUeHMe B TedeHne ToproBoro AHs
OptFeel CpOYHbIX CAEMoK C OnuMOoHaMM, COCTAB/IAIOMX CKaslbNepckue CAeNKM, KoTopble
MpUBOAAT K OTKPbITMIO MO3WumMiA No  6a30BOMY aKTMBY Takux OMLMOHOB
(cbtoyepcam), paccumTaHHas cornacHo NyHKTy 3.2 Tapudos;
CyMMapHas BennyuMHa bupyeBoro cbopa 3a coBeplLUeHne B TedeHne ToproBoro AHs
OptFee2 CpOYHbIX CAEMoK C OnuMOoHaMM, COCTAB/IAIOMX CKaslbnepckue CAeNKM, KoTopble
MpUBOAAT K 3aKpbITUIO NO3vUMM NO  6a30BOMy aKTUMBY TaKMX OMLMOHOB
(cbroyepcam), paccyMTaHHast cornacHo NyHKTy 3.2 Tapndos;
K KoachuumeHT, paBHbii 0,5.

Mopsgok onpeneneHuss uUeHbl ¢blouepca/ NpeMMM NO OMNUMOHY ANA pacyeTta
6upxxeBoro céopa

ABCONOTHbIE 3HA4YeHUs BefMYMH 6upxeBoro cbopa ans kKaxaoro CpOYHOrO KOHTpaKTa
paccYMTbIBAOTCS B COOTBETCTBMM C MyHkTamu 3.1 — 3.2 TapudoB (B poccuickux pybnsax) Ha
eXeIHeBHOI OCHOBe.

B kayectBe 3HauyeHus ueHbl dbtovepca (FutPrice) ans pacyeTa BenuuuHbl BupxeBoro cbopa B
COOTBETCTBUMM C nyHkTamn 3.1 u 3.2 TapudoBs, NpUHMMaEeTCa 3HayeHue PacyeTHOM LeHbl
(btoyepca, onpegeneHHoe B COOTBETCTBMM C [paBunamym TOpProB MO WUTOraM BeYepHero
PacueTHoro nepuoaa nocnegHero TOproBoro AHs, NpeawecTsytolero TOproBoMy AHIO, B TEYeHWe
KOTOpOro 3akntoyaercss CpoYHbI KOHTPaKT, B OTHOLIEHWM KOTOPOr0 OCYLLECTBSIETCS pacyeT
6upxxeBoro cbopa (aanee — Toprosbiii AeHb pacyeTa).

B oTHOweHUM CpoYHbIX KOHTPAKTOB, 3aK/IOYAEMbIX B NEPBbI TOProBbli A€Hb, B KOTOPbIM
BO3MOXHO 3aK/toyeHne Taknx CpoUHbIX KOHTPaKTOB (Aanee — MNepBbiii TOProBbii A€HL), 3HaYEHNE
LeHbl dbtovepca (FutPrice) ans pacyeta BenMUMHbI GUpPXKEBOro c6opa B COOTBETCTBUM C MyHKTaMM

4
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3.1 n 3.2 TapndoB NpUHMMAETCA PaBHbIM 3HAYEHWUIO HayasibHOW PacyeTHOM LeHbl dbloyepca,
onpeaensieMoMy bupkein B pelieHnmn cornacHo Crneumdukaumm cCOOTBETCTBYOLWEro (hbloyepca.

3.4.4. B kauyecTBe 3Ha4eHus npemMun no onumoHy (Premium), ncnonb3ayemMoro Afns pacyeTa BeNUYMHbI
bupxxesoro cbopa B COOTBETCTBMUM C MyHKTOM 3.2 TapudoB, NPUHMMAETCA 3HAYeHue
TEOPETUYECKOM LieHbl OMLMOHA, KOTOPOE onpeaeneHo no uToram BeyepHero PacueTHoro nepvoja
nocneaHero ToproBoro AHs, NpeawecTsylowero TOproBoMy AHIO pacdeTa, B COOTBETCTBUM C
MeToAMKON pacyeTa TEOPEeTUYECKON LieHbl OMNUMOHa M KO3 bULMEHTa «aenbTa», YTBEPXKAEHHOM
Bupxei.

3.4.5. B oTHoweHun CpoYHbIX CAEMNOK C OMLUMOHAMM, coBepLiaeMblx B MepBbii TOProBbii AeHb 3HaueHne
npemun no onumoHy (Premium) ang pacdeta BennunHbl bupxeBoro cbopa B COOTBETCTBUM C
nyHktoM 3.2. TapudoB NPUHMMAETCS pPaBHbIM 3HAYEHUIO TEOPETUYECKOW LiEHbI OMUMOHA,
paccyMTaHHOMY (YCTaQHOBMIEHHOMY) Ha Ha4dano [lepBoro TOproBOro [AHs,, B COOTBETCTBUM C
MeToAMKON pacyeTa TEOPETUYECKON LieHbl OMNUMOHa M KO3 bUUMEHTa «aenbTa», YTBEPXKAEHHOM
Bupxei.

3.4.6. CnpaBoyHas MHGbOPMaUMs O MPUMEHUMbIX 3HadeHusiX PacyeTHbix UeH dbtodvepca (FutPrice) u
TEOpeTUYEeCKMX LEeH OMuUMOHOB, a Takke 06 abConoTHbIX BenuuuHax 6upxesoro cbopa,
pacCYMTaHHbIX B COOTBETCTBUM NyHkTaMu 3.1 — 3.2 TapudoB (B poccuitckux py6six), nybnmkyercs
Ha cante Bupxu He no3gHee TOProBOro AHs, Cleaylolero 3a AaTon onpeaeneHusl 3HayYeHus
PacueTHON LieHbl Anst pacyeTa UeHbl ¢btodepca (FutPrice) / 3HauyeHns TeopeTnyeckomn LieHbl Ans
pacyeTa npeMum no onumoHy (Premium).

3.5. pynnbl KOHTPAKTOB MO TMNaM 6a30BbiX aKTUBOB

e KYPC MHOCTpaHHOMN BantoTbl K POCCUIACKOMY
1 BantoTHble py6nto 0.14
KOHTpPaKTbl e KYPC MHOCTpaHHOM BantoThbl k gonnapy CLUA !
«  Kypc gonnapa CLUA K MHOCTpaHHOM BastoTe
e MNPOLEHTHbIE CTaBKu
MNpoueHTHble o
2 KOHTPAKThI « 0bnuraumm cbe.qepaanvoro 3a1Ma 0,50
« eBpoobauraumm Poccuinckon Genepaumm
3 ®oHaoBbIE e aKUWWN POCCUNCKUX SMUTEHTOB 0.60
KOHTPaKTbl e AKLUMWM MHOCTPAHHbIX SMUTEHTOB !
VHaeKcHble o (OHAOOBbLIE N UHbIE MHAEKCHI (KpOMe TOBapHbIX
4 WHAEKCOB) 0,20
KOHTpPaKTbl "
e BOJATWJIBHOCTb POCCMMCKOrO pblHKA
e DHepreTuyeckoe Cblpbe
5 TosapHele e MeTannbl 0,40
KOHTpPaKTbl "
o CeNbCKOXO35MCTBEHHOE Chbipbe

MepeyeHb KOHKPETHbIX 6a30BbiX aKTMBOB B paMKax Kaxzaon noarpynnbl  6a30BbiX aKTUBOB
yCTaHaB/IMBAETCS pelleHneM Bupxun n nybnukyeTcs Ha caiTe Bupxu He nosgHee AHs, Cneaytowero 3a
[HEM ero yTBepXzaeHusi (YTBEPXKAEHNS U3MEHEHWUI U AOMOSHEHUI K HEMY).

PA3EJ 1IV. C60p 3a KaneHaapHblie cnpeabl

4.1.

4.2.

B uenax HacTosiwwmx Tapudos nog KaneHaapHbIM cnpefoM NOHUMAETCS OAHOBPEMEHHAs MOKYMKa
M npoAaxa YYaCTHMKOM TOpProB (btouyepcoB C OAHWMM 6a30BbIM akTMBOM W pasHbIMM CpPOKaMu
MCMONHEHMSI HA OCHOBaHUM 3asBkM «KaneHaapHbI cnpea» (Aanee — KanenzapHoii cnpea).

Cbop 3a KaneHzapHble crnipeabl onpeaensieTcss Kaxabli TOproebll AeHb MO KaXzaoMy pasgeny
KTMPUHIOBbLIX PEMMCTPOB MCXOAs U3 BENMUMHBLI COOPOB 3a COBEPLLEHME CAENOK NOKYMKU U CAENOK
NpoAaXun Kaxxaoro gbtovepca Ha OCHoBaHMM 6e3aapecHbIX UM aapecHbIX 3asBoK «KaneHAapHbIN
cnpeg».

1 B BasucHbIX NyHKTax. 1 6asucHbiil nyHKT = 0,01%
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4.3.

4.4.

PacueT BennumHbl cbopa 3a KaneHzapHble cripefbl B OTHOLWEHWUM (hblOYEPCOB, 3aK/OYaEMbIX Ha
OCHOBaHMM He3aapecHbiX 3asBok «KaneHaapHbIi cripea», NpoM3BoAMTCS No opmyne:

FeeCS = XFutFeeCS x (1 —K)

rge.

FeeCS

BeNMuMHa cbopa 3a KaneHpapHble cripeabl Ha OCHOBaHWM 6e3aapecHbiX 3asiBoK
«KaneHzapHblii cnpeg» B TedyeHne Toproeoro aHs (B pOCCUMICKMX py6nsix);

CTaBKa AMCKOHTa, paBHas 0,2, AeNCTBYIOLAs B TEYEHME MapKETUHIOBOIO Nepuosa.
MapKeTUHIOBbI Nepuog cocTaBnsieT 6 (LUECTb) MecaLUEeB C NEPBOrO TOProBOro AHS,
HauMHas C KOTOPOrO BO3MOXHO 3aK/OYeHWe (DbIOYEPCOB Ha  OCHOBaHMM
6e3aapecHblx 3asBok «KaneHaapHbit crnipea». Mo UCTeYeHUM MapKETUHrOBOro
nepuoaa CTaBKa ANCKOHTa He NPUMeHSIETCs (paBHa Hy);

Y FutFeeCS

BeNMuMHa bupxesoro cbopa, nognexallero ynnare 3a 3akiodeHne bloyepcoB Ha
OCHOBaHWM 6e3aapecHoi 3asiBkM «KaneHaapHbIM crnpea», paccyuTbiBaeMasi Mo
cneaytollen dopmyne (B pPOCCUNCKUX pybnsx):

w(f
FutFeeCS = Round (Round ((FutPricel + FutPrice,) x Round (T(f))s» ;2> X BaseFutFee; 2

rae.

FutPrice; — 3HaueHve PacyeTHoOl LieHbl (bloyepca C 6MKHUM CPOKOM UCMONHEHWS,
onpefeneHHoe B COOTBETCTBMM C [lpaBWnaMu TOProB MO MTOraM BeYepHEro
PacueTHoro nepvoga nocneaHero TOproBoro AHsl, NpeALecTBYOLWEro ToproBoMy
AHIO0 pacyéTa (B eaMHULax U3MepeHusl, B KOTOPbIX YKa3biBaeTcs LieHa dbloyepca B
3asBKe cornacHo Cneundukaumm COOTBETCTBYIOLLErO dbtoyepca);

FutPrice, — CcyMMapHOe 3HaueHne PacueTHOM LieHbl (blovepca ¢ 6IMXXHUM CPOKOM
UCNOJIHEHMSI, onpeaeneHHoe B COOTBETCTBMM C [lpaBunamyM TOproB MO MTOram
BeyepHero PacyeTHOro nepuoga nocnegHero TOProBoro AHs, MpeaLecTBYHOLWEro
ToproBoMy AHIO pacyéTta, v BeNMUMHbLI cripeaa (B eanHMLAX U3MEPEHNS, B KOTOPbIX
yKasblBaeTca  LUeHa  dbloyepca B 3asBke  cornacHo  Cneuvdumkaumm
COOTBETCTBYHLEro dblovepca);

W(f) — CTOMMOCTb MWMHMMANbHOrO Lara UeHbl cblovepca, onpegensieMas B
CooTBETCTBUMN cO Crneumncdurkaumein cooTBeTcTBytowWwero ¢blovepca (B pOCCUMCKUX
py6nsx);

R(f) — MMHUManbHbIMA LWar uUeHbl ¢blovepca, onpeaensieMbii B COOTBETCTBUM CO
Cneumndvkaumen cooTBETCTBYIOLLENO dbloyepca;

BaseFutFee — 3HaueHve 6a30BoM CTaBkv Tapuda 3a 3akioyeHne dbtodepca Ans
lpynnbl KOHTPAKTOB, K KOTOPOW OTHOCUTCS AaHHbIA (hbloyepc, B pa3Mepe,
yCTaHOBNEHHOM B nyHkTe 3.5 Tapndos (B 6a3nCHbIX NyHKTax);

Round — CbYHKLl,VISI MaTEMATUYECKOIro OKpyriieHna C 3alaHHON TOYHOCTbIO.

PacyeTt BenuunHbI c6opa 3a KaneHgapHble cnpeabl B OTHOLIEHUMU cbbroqepcos, 3aK/1to4aeMbIX Ha
OCHOBaHUWN aApeECHbIX 3aaBoK <<KaneH,u,apru‘/’| crnpen» B TeyeHwe TOproBoro AHs, npou3BOAUTCA

no gopmyne:

FeeCS = XFutFeeCS

rge.

FeeCS

BefMuMHa cbopa 3a KaneHaapHble cripeabl Ha OCHOBaHUMM aApecHbIX 3asiBOK
«KaneHaapHbI cnpea» B TedeHne ToproBoro AHs (B POCCUMACKMX pybnsx);

Y.FutFeeCS

CyMMapHas BennuvMHa 6bupxesoro cbopa, nognexailero ynnare 3a 3ak/oveHue
(bloyepcoB  Ha OCHOBaHMM ajpecHoh 3asBku «KaneHgapHbid — cnpen»,
paccunTbiBaeMas no cneaytowlen popmyne (B pocCUiACKUX pybnsix):

W(f)

FutFeeCS = Round ( Round ((l-‘utPrice1 + FutPricez) X Round (—R(f) ;

5) ;2) X BaseFutFee; 2)

rge.




Tapudgbl CpouHoro pbiHka NMAO MockoBckasa bupxa

4.5.

FutPrice; — 3HauyeHue PacuyeTHOM LUeHbl bloyepca C GAMKHUM  CPOKOM
UCMONHEHWs, OnpeaeneHHoe B COOTBETCTBMM C [MpaBunamy TOProB Mo WUTOraMm
BeyepHero PacueTHOro nepuoaa nocneaHero TOproBoro AHsl, NpeawecTByOLLEro
ToproBoMy AHIO pacyéTa (B eAMHMULAX U3MEPEHWS], B KOTOPbIX YKa3blBaeTCs LeHa
¢blouepca B 3asBke cornacHo CrieumduKaLmmy COOTBETCTBYIOLErO dbtovepca);

FutPrice, — CcyMMapHoe 3HayeHne PacueTHOM LieHbl (pbtoyepca ¢ 61IMKHUM CPOKOM
UCNOJHEHMSI, onpeaeneHHoe B COOTBETCTBMM C [MpaBuiaMu TOproB Mo WMTOram
BeyepHero PacueTHoro nepuoga nocnegHero TOproBoro AHsl, NpeaLlecTBYHOLWEro
ToproBoMy [IHI0 pacyéTa, U BenuuMHbl cnpeaa (B eaAMH1LaX U3MEPEHNS, B KOTOPbIX
YKa3blBaeTca  LeHa (bloyepca B  3asiBke cornacHo  Cneuudukaumm
COOTBETCTBYHLEro dblovepca);

W(f) — CTOMMOCTb MMHMMasbHOro Lwara LueHbl dblovepca, onpegensemas B
cooTBeTcTBUMMN co Cneumdmkaumen cooTBeTCTBYOWEro dbtodepca (B pOCCUMCKUX
py6nsx);

R(f) — MMHMManbHbIA War LeHbl (bloyepca, onpeaensieMblit B COOTBETCTBUM CO
Cneumndvkaumen cooTBETCTBYIOLLENO dbloyepca;

BaseFutFee — 3HaueHne 6a30B0i CTaBkn Tapuda 3a 3akodeHne dblodepca ans
Mpynnbl CpoYHbIX KOHTPAKTOB, K KOTOPOM OTHOCMTCS AaHHbIN cblouepc, B
pasMepe, yCTaHOBAEHHOM B nyHkTe 3.5. Tapudos (B 6a3MCHbIX NYHKTaXx);

Round — CbYHKLl,VISI MaTEMATUYECKOIro OKpYriiEHNA C 3ajaHHON TOYHOCTbIO.

BennunHa 6upxeBoro cbopa, YycCTaHoBfeHHass B nyHkTe 3.3 TapudoB Ans perucrpaumm
CKanbMNepcKunxX CAENOK, B OTHOLEHUN KaneHaapHbIX CpeaoB He NMpUMEHSIETCS.

PA3AE/T V. MapkeTuHroBblie nporpamMmbl «Pa3BuTue BanlOTHbIX @bloyepcoB (Ha Kypc
USD/RUB)>» u «Pa3BuTue ToBapHbix (pbrouepcoB (Ha HedTb BRENT u 30n1010)>»

5.1.

5.2.

MapkeTuHroBble NporpamMMbl «Pa3suTune BantoTHbIX dblovepcos (Ha Kypc USD/RUB)» n «PassuTue
TOoBapHbIX btovepcos (Ha HedTb BRENT m 30n0T0)» (aanee — MporpamMma «Pa3BuTue BantoTHbIX
(dolovepcoB» u [lporpamMma «Pa3suTue TOBApHbIX (bOYepPCoB» COOTBETCTBEHHO, COBMECTHO
nMeHyeMble «[porpaMMbl») — LiefieBble MporpaMmMbl Mo NpeaocTaBneHnio bupxein npemun no
6upxxeBoMy cbopy (manee — [llpemust) YyaCTHMKaM MporpaMMbl 3a BbIMOSIHEHWE YCIOBUIA,
YCTaHOB/EHHbIX:

e noanyHkTtoM 5.4.1 Tapudos — anga MNporpammbl «Pa3suTne BamtoTHBIX HbOYEPCOB>», U/Mn
e noanyHkToM 5.4.2 Tapudos — anga MNporpammbl «Pa3suTne TOBapHbIX (hblo4epcoB»

Llenblo MapKeTMHrOBbIX NpOrpaMM SBMSETCA  YBeIUYeHue obbeMa TOProB YyKa3aHHbIMU
cbbroqepcaMM, pa3suTUE KJIMEHTCKOM 6asbl M MOBbILLEHNE NpMBNEKATENIbHOCTU UHCTPYMEHTOB
CPOYHOro pblHKa Ans UHCTUTYUMOHATIbHbIX MHBECTOPOB.

5.1.1. Tepuvop AeNCTBUSE MapKETUHIOBbIX MPOrpaMM.

5.1.2. 1 (oamH) roa: ¢ 03.10.2016 (c 19:00 no MmockoBckoMy BpeMeHn) ao 02.10.2017 (po 19:00
Mo MOCKOBCKOMY BpeMeHu) — nepuog aenctsusi [porpamMmbl «PasBuTue BantOTHbIX
(blovepcoB»;

5.1.3. 3 (tpu) roga: ¢ 03.10.2016 (c 19:00 no MockoBckoMy BpemeHun) o 02.10.2019 (o 19:00
MO MOCKOBCKOMY BpeMeHW) — nepuoa Aevcteusi [MporpamMbl «Pa3Butne TOBapHbIX
(biovepcos».

MNMopsaok pernctpaumun ansa ydyactus B lNporpamMmax.

5.2.1. YuacTtHuku Topros CpouHoro peiHka NMAO Mockosckast bupxxa (PacueTHble ypMbl) BNipase
3aperncTpnpoBaThbCs ANs y4acTUs B Kaxzaon m3 MNporpamMM B TedeHne nepuoaa AencTeus
COOTBETCTBYIOLEN MporpamMMel.

5.2.2. [nsa pernctpaumun B MporpaMmme «Pa3suTue BanOTHbIX (PblOYepCcoB» YUaCTHUK TOPros
JOMKeH 6bITb AOMYLUEH K COBEPLUEHUIO CAENOK Ha [leHeXxHoN cekumm CpoYyHOro pbiHKa
MNMAO Mockosckast Bupxa.




Tapudgbl CpouHoro pbiHka NMAO MockoBckasa bupxa

5.3.

5.4.

5.5.
5.5.1.

5.2.3.

Ons pernctpaumn B MNporpamme «Pa3BuThe ToBapHbIX (PbHOYEPCOB» YYacTHUK TOProB
JOMKeH ObITb JOMYLEH K COBEPLUEHMIO CAENOK B ToBapHOM ceKumm CpoYHOro pbiHKa
MNMAO Mockosckast Bupxa.

Pernctpaumsi OCyWeCTBNSIETC Ha OCHOBaHWWM  3asiBNieHMsl.  3asiBeHWe MNoAaeTcs
YYyacTHMKOM TOproB Ha bBupxy B opMe 3MeKTPOHHOrO JokyMeHTa no Cucreme
3/1IEKTPOHHOrO AOKYMeHToobopoTa (aanee — Cuctema 30) nnm B ByMaxkHon copme.

3asBneHue, nogaBaemMoe B dnopMe 3JIEKTPOHHOIO AOKYMEHTAa, AO/HKHO 6bITb NOANMUCAHO C
MCNob30BaHNEM 3J'IEKTDOHHOI\/'I noAanMcu B COOTBETCTBUM C MpaBunamm 2[0.

3asBneHune, nogaBaeMoe B byMaxxHoW hopMe, AOMKHO BbITb NOANUCAHO YNOSHOMOYEHHBIM
NIMUOM YYacTHUKa TOProB M CKPenieHo nevaTbio Y4acTHMKa TOpros (Npu ee Hanuumm).

YYacTHUK TOProB sBMsSieTC YYaCTHUMKOM MpOrpaMMbl C AaThl ero perncrpaummn bBupxeit B
KayecTBe YuyacTHuKa AaHHoM lNporpaMMmbl.

Ycnosua nony4veHus Mpemuum.

5.3.1.

5.3.2.

5.3.3.

MpeMns npeaocTaBnsieTcs YYaCTHWKY MpOrpamMMbl MpW YCNOBUM, YTO O6BEM CAENOK,
COBEPLLUEHHbIX YYaCTHMKOM MpOrpamMMbl OT CBOEro MMEHM M 3a CBOW CYET M/UNK 3a cyeT
KnuneHTOB, B TeYeHWe KaNeHAapHOro Mecsua, B OTHOLUEHMM KOTOPOro OCYLLECTBSIETCS
pacyeT [lpemun (panee — OTYETHLIM MEPUOA), COCTABNSIET BEMYMHY, PaBHYO WM
NpeBbILLAoLLYIO:

1 000 000 (oamH MUnMOH) bblovepcoB Ha kypc gonnap CLUA-poccuickuid pybnb — ans
nonyyexus Mpemmn no Mporpamme «Pa3Butne BantoTHLIX hblOYEPCOB»;

100 000 (cto Thica4) dblodepcoB Ha HedTb BRENT u (Mnn) dblovepcoB Ha 3010TO
(cyMMapHbIi 06beM) — ans nonyyenust MNpemun no MNporpamMme «Pa3Butue TOBapHbIX
(bioyvepcos».

MNMopsgok pacyeta MNpemun.

MpeMus paccunTbIBaeTCs Mo dopmyne:

RP = Round((TFee x k); 2)

roe:
BennunHa lpemMumn, paccuMTbiBaeMasl €XeMeCsyHO B OTHOLIEHMM YyacTHMKa
RP nporpaMMmbl;
CyMMapHas BennyuHa bupxkesoro cbopa, yniadyeHHOro B TeYeHue KaneHaapHoro
MecsiLia, 3a KOTOpbIA Npou3BoaMTCa pacyeT MpeMun, No caesnkam, CoBepLUEHHbIM
YYacTHMKOM NporpaMmbl OT CBOErO MMEHW U 3a CBOM CYET M/ 3a cHeT KnnMeHToB:
S Fee e C dbloyepcamn Ha kypc gonnap CLUA-poccuiickmit py6nb (anst Y4acTHUKOB
Mporpammbl «Pa3sutne BantoTHbIX PbloHepcoB»)
e C®dblovepcamun Ha HedTb BRENT w1 dpblovepcamu Ha 3071070 (4719 YHaCTHUKOB
Mporpammbl «Pa3suTne TOBapHbIX hbOYEpCOB»).
Round (byHKLMA MaTEMATUYECKOrO OKPYINeHUs C 3aaHHOM TOYHOCTbIO;
Kk KoachuUmMEHT BenmumnHbl Mpemmn, paBHoiv 0,25.

Mopsiaok nepeuncneHuns Mpemun.

Mepeuncnenve MpemMun OCyLLIECTBNSETCA BUpXKEN eXeMecsaUYHO Mocie 3aBepLIeHUs OUYePeHOro
OTYETHOro Nepunoaa, Ha ocHoBaHMM OTYETa, NOANUCAHHOMO BupxKel 1 YYacTHMKOM NporpaMMmbl.

5.5.2. OtueT dopmmpyeTcst bupxeii B oTHOLEHUM 06enx MporpaMM u coaepXuT nHdopMaumio:

e 06 obbeme CAENOK, COBEpLUEHHbIX YYaCTHUKOM NporpaMMbl OT CBOEro MMeHU 1 3a CBOW cyeT
n/vnn 3a cyet KnneHToB, B TeYeHuWe OTYETHOro nepuoaa:

¢ dbtoyepcamu Ha kypc gonnap CLUA-poccuinckuin pybnb;
C (bbtoyepcammn Ha HedTb BRENT;
C cbloyepcamm Ha 30510TO.

e O CYMMapHOl\/'I BENMNYNHE 6VIp)KeBOFO c6opa, YynaayeHHOro Y4YaCcTHMKOM MporpaMmmel no
CAENKaM, yKasaHHbIM B abzaue BTOPOM HaACTOSALEro nyHKTa TapVICbOB;
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Tapudgbl CpouHoro pbiHka NMAO MockoBckasa bupxa

5.5.3.

5.5.4.

5.5.5.

5.6.

5.7.

5.8.

e 0 BenMumHe Mpemun no kaxxaor MporpaMMe, noanexallein BbinnaTe YYacTHUKY NporpaMMmbl
3a OTYETHbIN Nepuoa.

Bupxa HanpaBnsieT OTYeT Y4YacTHWMKY nporpaMmbl B TedyeHne 10 paboumx AHen c pfatbl
3aBepLUEHMS OTYETHOIO Nep1oaa. YUYacTHUK NporpaMMbl 06s13aH B TedeHne 5 pabounx aHel ¢ AaTol
nony4yeHns OTyeTa BEpHYTb Brpxe noanucaHHbIM OTYeT.

Ecnun B TeyeHne cpoka, yCTaHOBNEHHOMO MOoANyHKTOM 5.6.3 TapudoB, Y4acTHMK NporpaMMbl He
BEPHYN noanuncaHHbin OTYeT Bupxke, AaHHbIM OTYET CYUMTAETCS COMMACOBAHHBIM U NOANMCAHHBLIM
YYaCTHUKOM TOProB, NPETEH3UMN NO HEMY BupXKei He MPUHUMaIOTCS.

Bbinnata Mpemun npoussoanTca Bupxkein B poccuitckmx pybnsx B Tedenne 10 pabounx aHel ¢
JaTbl nonyyeHust bupxeir OTyeTa, NOAMMCAHHOMO YYaCTHUMKOM MporpaMMbl (C AaTbl MCTEYEHUS
Cpoka BO3BpaTa YYacTHMKOM TOProB noanucaHHoro OTyeTa, yCTaHOBMNEHHOro MOANyHKTOM 5.6.3
Tapudos).

YyacTHMK nporpaMMbl BripaBe B foboe BpeMsi B TedyeHue nepuogda Aencteus [porpamMmel
0TKa3aTbCs OT y4acCTusi B OAHOM nnm 0beunx MporpaMMax nyTeM HanpaBfieHus bupxxe 3asiBneHus B
(opmMe anekTpoHHOro AokyMeHTa no Cucteme 340 unm B GymaxHon dopme. C faTbl NONyYeHs
Bupxxel ykasaHHOro 3asiBfieHnst Y4acTHMK NporpamMMebl, NOAABLUMIA €ro, UCKIOYAETCs U3 COCTaBa
YUacTHWKOB NporpaMMsl.

YyacTHMK nporpaMMbl MOXET ObITb MCK/IIOYEH M3 COCTaBa Y4YaCTHWMKOB MpOrpaMMbl B Clyyae
NPUHATUS BUpXXeld B OTHOLLIEHUM YYacTHWMKA TOProB, SIBASAIOLIErocs YUYaCTHUMKOM MpOrpamMbl,
peweHns 06 orpaHMyYeHnW/NpUOCTaHOBNEHNN/IPEKPALLEHNM AOMNYyCKa K y4acTU0 B Toprax Ha
Cpo4yHoM pblHke TTAO MockoBsckast bupxa.

Bupxxa Bnpase no cornacoBaHuio ¢ KOMMTETOM Mo cpo4HOMY pbiHKY MAO MockoBeckas Bupxa no
UTOramM npoBeAeHUs MOHUTOPWHrA MNPOMEXYTOUHbIX pe3yfbTaToB nposeaeHusa [porpamMm
N3MeHATb NapameTpbl MNporpamm.



