APPROVED
by Resolution of the Board of Directors

of OJSC “Russian Trading System” Stock Exchange

(Minutes No 10-28-1911 as of November 19, 2010)

CEO,

OJSC “Russian Trading System” Stock Exchange

______________/ R.Yu. Goryunov/

FEES OF THE DERIVATIVES MARKET 
(fees are specified in rub including VAT)

The present Fees establish amounts of payments per services of Derivatives trading organization provided by OJSC RTS including the size of the Exchange fee. 

In present Fees terms are used in meanings established by RF law, Clearing Rules of CJSC RTS Clearing Center and Trading Rules of OJSC RTS.
CLAUSE 1. Membership
	Name
	Fee

	Service fee of RTS Derivatives market, per quarter *
	60 000


* The fee: 

· is applied to General Clearing members and Special Clearing Member at the Equity Derivatives market. It’s also applied to Section’s participants that are in process of registration as one of mentioned Clearing member;

· is paid since the moment of making a decision by Derivatives Committee to receive applier as a member of the section of the Derivatives market;

· in case if Derivatives Committee made a decision to receive applier as a member of the section of the Derivatives market after the 15th of the second month of quarter then the half of the amount should be paid;
· in case if Derivatives Committee made a decision to receive applier as a member of the section of the Derivatives market after the 15th of the third month of quarter then the fee should not be paid;
· is paid in accordance with quarter’s results;
· in case if paid by the Clearing member total exchange fees during current quarter exceeded size of the fee then the last one is not paid;
· in case if paid by the Clearing member total exchange fees during current quarter is less then size of the fee then the difference between fee size and total exchange fees of the current quarter should be paid;
· is paid either by funds writing off trading cash registers of Clearing member or by rendering an account.
CLAUSE 2. Exchange fees
	№
	Contract name
	Fees per 1 contract for each side

	
	
	To buy

or sell

contract
	Scalper

trade*
	Registration 

of bilateral 

(off-system) trade

	I. Deliverable futures:

	1. 
	OAO "Uralsvyazinform" ordinary shares
	0.10
	0.05
	0.10

	2. 
	3-Year Moscow City Bonds
	0.50 
	0.25 
	0.50 

	3. 
	10-Year Moscow City Bonds
	0.50 
	0.25 
	0.50 

	4. 
	OAO "FSK EES" bonds
	0.50 
	0.25 
	0.50 

	5. 
	OAO "Gazprom" bonds
	0.50 
	0.25
	0.50

	6. 
	OAO "RGD" bonds
	0.50
	0.25
	0.50

	7. 
	Moscow region domestic loan bonds
	0.50
	0.25
	0.50

	8. 
	Russian Federation federal loan bonds
	0.50
	0.25
	0.50

	9. 
	OAO "Sberbank Rossii" ordinary shares
	0.50
	0.25
	0.50

	10. 
	OAO "Sberbank Rossii" priviliged shares
	0.50
	0.25
	0.50

	11. 
	OAO "OGK-5" ordinary shares
	0.50
	0.25
	0.50

	12. 
	OAO "Gazprom" ordinary shares
	1.00
	0.50
	1.00

	13. 
	OAO "LUKOIL" ordinary shares
	1.00
	0.50
	1.00

	14. 
	OAO "Rostelecom" ordinary shares
	1.00
	0.50
	1.00

	15. 
	OAO "NK "Rosneft" ordinary shares
	1.00
	0.50
	1.00

	16. 
	OAO "Gazpromneft" ordinary shares
	1.00
	0.50
	1.00

	17. 
	OAO "Tatneft" ordinary shares
	1.00
	0.50
	1.00

	18. 
	OAO "MTS" ordinary shares
	1.00
	0.50
	1.00

	19. 
	OAO "NOVATEK" ordinary shares
	1.00
	0.50
	1.00

	20. 
	OAO "Polyus Zoloto" ordinary shares
	1.00
	0.50
	1.00

	21. 
	OAO "OGK-3" ordinary shares
	1.00
	0.50
	1.00

	22. 
	OAO "OGK-4" ordinary shares
	1.00
	0.50
	1.00

	23. 
	OAO "Bank VTB" ordinary shares
	1.00
	0.50
	1.00

	24. 
	OAO "Surgutneftegas" priviliged shares
	1.00
	0.50
	1.00

	25. 
	OAO "NLMK" ordinary shares
	1.00
	0.50
	1.00

	26. 
	OAO "RusHydro" ordinary shares
	1.00
	0.50
	1.00

	27. 
	OAO "FSK EES" ordinary shares
	1.00
	0.50
	1.00

	28. 
	OAO "Uralkalii" ordinary shares
	1.00
	0.50
	1.00

	29. 
	OAO "Severstal" ordinary shares
	2.00
	1.00
	2.00

	30. 
	OAO AK "Transneft" priviliged shares
	2.00
	1.00
	2.00

	31. 
	OAO "Surgutneftegas" ordinary shares
	2.00
	1.00
	2.00

	32. 
	OAO GMK "Norilsky Nickel" ordinary shares
	2.00
	1.00
	2.00

	33. 
	Sugar
	2.00
	1.00
	2.00

	34. 
	30-Year Eurobonds issued by the Russian Federation
	5.00
	2.50
	5.00

	35. 
	Gas oil
	5.00
	2.50
	5.00

	II. Cash-settled futures:

	36. 
	MosPrime overnight rate
	0.30
	0.15 
	0.30

	37. 
	MosPrime three-month rate
	0.30
	0.15
	0.30

	38. 
	USD/RUR exchange rate (trade volume less then 30000 contracts)
	0.50
	0.25
	0.50

	
	USD/RUR exchange rate (trade volume equals 30000 contracts or more)
	0.50
	0.25
	0.15

	39. 
	RTS Industrial Index
	0.50
	0.25
	0.50

	40. 
	RTS Metals & Mining Index
	0.50
	0.25
	0.50 

	41. 
	RTS Gas and Oil Index
	0.50
	0.25
	0.50

	42. 
	RTS Telecom Index
	0.50
	0.25
	0.50

	43. 
	RTS Consumer and Retail Index
	0.50
	0.25
	0.50

	44. 
	RTS Electrical Energy Industry Index
	0.50
	0.25
	0.50

	45. 
	Sugar
	1.00
	0.50 
	1.00

	46. 
	EUR/RUR exchange rate
	1.00
	0.50 
	1.00

	47. 
	EUR/USD exchange rate
	1.00
	0.50 
	1.00

	48. 
	GBP /USD exchange rate
	1.00
	0.50 
	1.00

	49. 
	AUD/USD exchange rate
	1.00
	0.50 
	1.00

	50. 
	USD/JPY  exchange rate
	1.00
	0.50 
	1.00

	51. 
	USD/CHF exchange rate
	1.00
	0.50 
	1.00

	52. 
	Urals oil
	1.00
	0.50
	1.00

	53. 
	BRENT oil
	1.00
	0.50
	1.00

	54. 
	Aviation fuel
	1.00
	0.50
	1.00

	55. 
	Copper
	1.00
	0.50
	1.00

	56. 
	Gold
	1.00
	0.50
	1.00

	57. 
	Silver
	2.00
	1.00
	2.00

	58. 
	Platinum 
	2.00
	1.00
	2.00

	59. 
	Palladium
	2.00
	1.00
	2.00

	60. 
	RTS Index
	2.00
	1.00
	2.00

	61. 
	RTS Standard Index
	2.00
	1.00
	2.00

	III. Equity-style Options on futures:

	62. 
	OAO "Uralsvyazinform" ordinary shares
	0.10
	0.05
	0.10

	63. 
	USD/RUR exchange rate
	0.50
	0.25
	0.50

	64. 
	RTS Industrial Index
	0.50
	0.25
	0.50

	65. 
	RTS Metals & Mining Index
	0.50
	0.25
	0.50 

	66. 
	RTS Gas and Oil Index
	0.50
	0.25
	0.50

	67. 
	RTS Telecom Index
	0.50
	0.25
	0.50

	68. 
	RTS Consumer and Retail Index
	0.50
	0.25
	0.50

	69. 
	RTS Electrical Energy Industry Index
	0.50
	0.25
	0.50

	70. 
	10-Year Moscow City Bonds
	0.50
	0.25
	0.50

	71. 
	OAO "FSK EES" bonds
	0.50
	0.25
	0.50

	72. 
	OAO "Gazprom" bonds
	0.50
	0.25
	0.50

	73. 
	Moscow region domestic loan bonds
	0.50
	0.25
	0.50

	74. 
	OAO "RGD" bonds
	0.50
	0.25
	0.50

	75. 
	Russian Federation federal loan bonds
	0.50
	0.25
	0.50

	76. 
	OAO "Sberbank Rossii" ordinary shares
	0.50
	0.25
	0.50

	77. 
	OAO "Sberbank Rossii" priviliged shares
	0.50
	0.25
	0.50

	78. 
	OAO "OGK-5" ordinary shares
	0.50
	0.25
	0.50

	79. 
	Gold
	1.00
	0.50
	1.00

	80. 
	URALS oil
	1.00
	0.50
	1.00

	81. 
	BRENT oil
	1.00
	0.50
	1.00

	82. 
	OAO "Gazprom" ordinary shares
	1.00
	0.50
	1.00

	83. 
	OAO "LUKOIL" ordinary shares
	1.00
	0.50
	1.00

	84. 
	OAO "Rostelecom" ordinary shares
	1.00
	0.50
	1.00

	85. 
	OAO "NK "Rosneft" ordinary shares
	1.00
	0.50
	1.00

	86. 
	OAO "Gazpromneft" ordinary shares
	1.00
	0.50
	1.00

	87. 
	OAO "Tatneft" ordinary shares
	1.00
	0.50
	1.00

	88. 
	OAO "MTS" ordinary shares
	1.00
	0.50
	1.00

	89. 
	OAO "NOVATEK" ordinary shares
	1.00
	0.50
	1.00

	90. 
	OAO "Polyus Zoloto" ordinary shares
	1.00
	0.50
	1.00

	91. 
	OAO "OGK-3" ordinary shares
	1.00
	0.50
	1.00

	92. 
	OAO "OGK-4" ordinary shares
	1.00
	0.50
	1.00

	93. 
	OAO "Bank VTB" ordinary shares
	1.00
	0.50
	1.00

	94. 
	OAO "Surgutneftegas" priviliged shares
	1.00
	0.50
	1.00

	95. 
	OAO "NLMK" ordinary shares
	1.00
	0.50
	1.00

	96. 
	OAO "RusHydro" ordinary shares
	1.00
	0.50
	1.00

	97. 
	OAO "Severstal" ordinary shares
	2.00
	1.00
	2.00

	98. 
	OAO AK "Transneft" priviliged shares
	2.00
	1.00
	2.00

	99. 
	OAO "Surgutneftegas" ordinary shares
	2.00
	1.00
	2.00

	100. 
	OAO GMK "Norilsky Nickel" ordinary shares
	2.00
	1.00
	2.00

	101. 
	Sugar 
	2.00
	1.00
	2.00

	102. 
	Silver
	2.00
	1.00
	2.00

	103. 
	RTS Index
	2.00
	1.00
	2.00

	IV. Futures-style options on futures:

	104. 
	OAO "Uralsvyazinform" ordinary shares
	0.10
	0.05
	0.10

	105. 
	USD/RUR exchange rate
	0.50
	0.25
	0.50

	106. 
	EUR/RUR exchange rate
	1.00
	0.50 
	1.00

	107. 
	EUR/USD exchange rate
	1.00
	0.50 
	1.00

	108. 
	OAO "Sberbank Rossii" ordinary shares
	0.50
	0.25
	0.50

	109. 
	Gold
	1.00
	0.50
	1.00

	110. 
	URALS oil
	1.00
	0.50
	1.00

	111. 
	BRENT oil
	1.00
	0.50
	1.00

	112. 
	OAO "Gazprom" ordinary shares
	1.00
	0.50
	1.00

	113. 
	OAO "LUKOIL" ordinary shares
	1.00
	0.50
	1.00

	114. 
	OAO "Rostelecom" ordinary shares
	1.00
	0.50
	1.00

	115. 
	OAO "NK "Rosneft" ordinary shares
	1.00
	0.50
	1.00

	116. 
	OAO "MTS" ordinary shares
	1.00
	0.50
	1.00

	117. 
	OAO "NOVATEK" ordinary shares
	1.00
	0.50
	1.00

	118. 
	OAO "Polyus Zoloto" ordinary shares
	1.00
	0.50
	1.00

	119. 
	OAO "Bank VTB" ordinary shares
	1.00
	0.50
	1.00

	120. 
	OAO AK "Transneft" priviliged shares
	2.00
	1.00
	2.00

	121. 
	OAO "Surgutneftegas" ordinary shares
	2.00
	1.00
	2.00

	122. 
	OAO GMK "Norilsky Nickel" ordinary shares
	2.00
	1.00
	2.00

	123. 
	Silver
	2.00
	1.00
	2.00

	124. 
	Platinum
	2.00
	1.00
	2.00

	125. 
	RTS Index
	2.00
	1.00
	2.00

	126. 
	RTS Standard Index
	2.00
	1.00
	2.00


* Scalper trades are opening and closing out futures position during the same day, fees are indicated for each leg of transaction 

For options, deals are scalper if in case of expiration they lead to an opening of opposite positions in the underlying. 
V. “Request for Quote” fee is 1000 (thousand) rubles per request and is collected from the Clearing member that sent a request and though one Specialist placed double quotes for the request.

VI. Fee for transactions:

· The fee for transactions is determined each trading day separately for every section of clearing registers for transactions related to futures and options contracts. 

· The fee for transactions does not apply, if the number of transactions executed with indication of the section of the clearing registers for which the transaction fee is calculated is less than or equal to the threshold value (hereinafter the threshold). The threshold is set at 2000 (two thousand) transactions.

· The total fee for transactions is calculated according to the formula:
Fee = 
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where:

Fee – the fee for transactions executed during the trading day;

T – number of transactions executed during the trading day with indication of the section of the clearing registers for which the fee for transactions is computed;

F – the exchange fee payable for entering into futures contracts (if the fee for transactions is calculated in relation to futures contracts) or for entering into options contracts (if the fee for transactions is calculated for options contracts), provided that the obligations under such contracts are registered in the section of the clearing registers for which the fee for transactions is computed;

Round() – mathematical rounding to the nearest whole.
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