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Pharmsynthez OJSC
Consolidated financial statements

For the year ended December 31, 2012
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Pharmsynthez OJSC
Balance Sheet as of December 31, 2012

(in thousands of U.S.dollars, except share amounts unless otherwise indicated)
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The accompanying notes form an integral part of these consolidated financial statements
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Pharmsynthez OJSC
Consolidated Statement of Operations
For the year ended December 31, 2012

(in thousands of U.S.dollars, except share and per share amounts)
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The accompanying notes form an integral part of these consolidated financial statements



Pharmsynthez OJSC
Consolidated Statement of Changes in Equity
for the year ended December 31, 2012

(in thousands of U.S.dollars, except share amounts)

Y®

Qr- CODOEG® O OBOREOO® sBD

=RROOVOOHBO Ma-®@@BOOAH®R ABOPO0OONXOWODRXBOO® XE0OCCs
= 50500DORWOAHR R0 @ BBROODOD B ~-6

® o O] (©f01¢:{€) >00 0006

Xw3® =®®

>0 0060
“BRWBOma 3O
®=6 aJald
507> DR O (Jelaf O J®©
Odpd 70O &0 D&8& JUeJJo JOED O&aa O
YVer® 0000 = = = p I = p | ]
X@>20 O®ODO
Q000 B JJ=om&
®0O = B B B JJem&Cn D
TODDOr 00 [ [=|m=
00~ OG0V = B B bt ] Jeb & D an
3030 30 &J=0) O0=&7
®-s J0 JeEad pJCLIEIRE OO

The accompanying notes form an integral part of these consolidated financial statements



Pharmsynthez OJSC

Consolidated Statement of Cash Flows
for the year ended December 31, 2012

(in thousands of U.S.dollars)
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Pharmsynthez OJSC
Consolidated Statement of Cash Flows
for the year ended December 31, 2012

(in thousands of U.S.dollars)
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Pharmsynthez OJSC
Notes to the consolidated financial statements
For the year ended December 31, 2012

(in thousands of U.S. dollars except per share data unless otherwise indicated)

xVjeYp&srRKIxY Yo SQRIYeXHKX

Vo BQ@DOO 00 Ik WK KDk AAXAK @k RKKSOEED KOk  Krok[x A%
¥ X@AASkAKA] KARANKSSD ¥ OUUT % RA+AKD4K+A kAL %%k
KA A RS RBRKKS] TR EKE] A SKRXKSXAXKBh SIKAFALKAxx®
A4 % +KAKI- K OX++BXAKKBE BXKALALKLT VoBODDOOOn
0 LR KDk MKAHDD KEAKRKD KBEKKKSAD AB-@RIKS & * KK K]
A4 BIk+++Ak® AKKKXKAKFSNAA XS XKXAA4L%kS® Joixp bR

*xe 005

® IS *veo@) +0+n HEXEkSXRkBEKXKD H@EXX XS0 A& LESX$XKA]
¥ kAL Bkeln *HS®EK AKX THEXKKS 4T

® U0 * #%&kl Lk#® p'x VoxsQ@OD0OOO>~0 TOHXIT KOk #*A®KkX
*++@EkkH* ¥ xOLTX 4 KIxkxAL+ex 0 kexx+@k%k Xkhk+4x JI980)
<oy KO k[ XA +ekn *keXBRILPE K AR AX[OXAXSD ¥BXe+ X
ABKAL KA KKBAL 4 Vo3 10+ &4 *® S50
AW *kAxkk%0 OU77g

® wxx+A O Fekakxel * ke @ER ALKk JUIE0X $*+ARAL
k DA+SK*AABA AKKEK+ AKX ALABA ABEXKX++ (20200 +0+

IX4+ R A0+ 4 g

® XA4KkAK+@k MA4KkAk++ D07 (@00 +O+ KAFKKBRKAKS
¥ KekkDxke+ *@Ax@AL0] KKRWKRIASKAD % A@KA4KAXXx@L44

KAKGRBRK A AKIKI* @XRF AKKEK+ LK+ M AL ke *RAXXKKLOK
@02 * KBHBRBKE KL KIK® Kehkhed Kkt eRxE BxANKS
+x %@ 0] *Axkkx] 00709

XK+ LB P® *RBEAKXSK FTBREXKKSS K K KAS@OEA L k¥ A k[ Kk k[
MK A4S KL kKA XKI HKAX XKaocOROO00OE Wa-G0B®00n vaO05000®-50
®O® 4+ 160OO0OmE +AXBXI+ X AR,k K SXABXEKIS 4+ K¢ XA ABXx®
K44+ ¢ BEARXKKBI AL SXEAKKB Ak KAKBALKIBUNKBALS ¢ SHKAK
* ok A +%g

Og X%t=eMer xi XPUppoeUK eToxQUKPIY)] vxhfopeorX
pIC (IR ¢ {OION VG ISEIN ¢ §5 5161 1 18] 0 JOIOEN]

Xk@EKIL A+xk*A@KIL S+xA4] khkkIxk[+ AXA+X Voms000000
oar®  XOET 4 Ak® K@k @AFID kX RSRIASBAD Kk ASKALRAKKS
A4+ Aex+Xk@%kD 020200 +0+ IJI0 0 + @XR+ AkkkX+ Lk+
SXAAKbE KKAXRKEKLBX 020200 I XA¥A+ (20500 +0+
DIk MKKOKAKXAR KRAL KEAA+A Kk+0k¥ Ak KOk *x8xfHog

XBALG XA hdx Zdk+k*x Okk*%x[] IV oBOODOOO->0 XL *B¥kk A
HASKKAL AKBS AKEKS + SHuAH] % KBAASKARST HAKKIE +

KB WP KARRKAKSARANSL BERAL] Kk ASBEKAFLAL KIS A XK
SRS HKMS KABRKKFARAXBRE A M A+k ¢ KAL@EIKRSD KA RLARKK
XOk4 *BE KXKRKS HBAASAARIRS BABRKKLANARSRS +HASHA

7



Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)
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+kBEk KKK KD ARAKS N APk XA khL+BKg

JoRD @WK KA Lok k4 Ak @A+

OWXHBALKKFAK[KBASF] XK ARALKKKIAS S+K0+-BA ABBXRXKALXS]
*A K ALPK Kk Kk BE® k(A APk KD +ALkx Kk[Ik0Hk * A k@ *®xx0%
(KA A+B¥ K4k ¥ HI0OOOOOrR ¥ K+ AL KRS B|EAKALLAXS] *x#
A@eEKIE 4 Ak BREHROER X ARE FXS®EKR LS LxKIE XA+ BEXK
+ek@¥g +HX0-MA AZEEXEA +AX[] XKLL BEXKSLEREXKD K HSBK XL
A KOHE *B AZBEXE A $Ax L ABBXKKRXALXSID AL XK KBEE X
KOA  Afe@dek kI +Axk k[OKkOk *Ax@x+ @Kk *kKkHALAL+®Kk Kh+4%xp
*HA kKK KIKBEB|A K AXSER KSR SEx AL @K SR ANKSSOR ¥
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

Xt h KRSBEKAF L Xx40g

O[] 00BAVOAAVn ABMALXK(K[LAXKSKE X8k XL-BEkEEK XA+4ez 4
+X04+8Kk AL BERBALSE NHBKD KXW EKKLAALALS X A+4] ¥ +AHF ABX
X kel *® XA +4+ OK Ak kx[ AHWEXBA +Ax[] +5F KA HBEXAF4K
Wk A FKFD xRS MEH A Lxe FKALRKSFHRSRKIE KKK FBKKEA LXK
FAKDxBALOD A KD AKRKXKD K SXRKLAL S+ KXk AXA4g GE®EKKEA
A4 Ax[Ix@ A4 Ok KkOOAXDAD HA+hk[4+Hk4+8k SRRk AAL 444k XKLL W
XX KA+ 442 KA KEBRTSTSRBAKKKD KB R RER L X LRK KK hRok
XA KRS AL XK LAALKSBEXBL SLXEXLg

12



Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

el XBBEKEAKSL 4 KAk h+e@aK kDDA ¥k k040

OHA KKK WARARLAxekx AX®D kX k[+* A@@kAAx40z x4+ @x0 X040
HBAKKNBE Xh@T AAKA++BRKKIKRIA KK Kk[+0 #Kk[] HBALPK*A k4
B 4 DALBKA KSR A+keKkBKk ORAKK] = HBAASkAhkeKk WK X[

+ OKNBE ASBERAFALKRAXKKES

XA Kk K Sx@ALRKKKDE KK KD4KR *ARKBKFOCK KX B +k KA+ A
SRS RBAK K] KRS RA KRS SBAKOKIR R AR L Rk kD+0n Kk A Bk X
KRKOEA K KB KKAR] ARAkheg @Ak AAXBEkk ARG+ K] Kh+eX% +
¥KAASKD *HKHDRKA KDk K +XBALRERKIR KK KD+ KB AXBRK  *
ANAKARAK K AAKKSSBAKKIRBE A X R KKKk Ak ++ KX K[+ KBRS *k
HAK *D4kK RKKDHD % HK+A A@@KAAx40g @AL *k+ke x40 ¥+
40 K +KOKKA K] SHARKSdkT XAAKAAKIL *AK*k40D *@+SKR[A
SPHRARAKD A LB AS +RAKP] SALEREXALA NS, AL BERBLLS X
SHBAL KR KB, KKK+ A *ARAKARAKDD +Ax@K0+40 ®KkA XKL
KA KAD %k HKMALFKA sk RKFK® KKOCKKIKIR ARA K@k X ARAX
LANDA *Axk+0n ++MARARKIL K AR@RXBA + LKA Kk SKOBLLHKX
* @k KKK+ AD *ARAKARAKD +A¥@KI+A0 SKKAXxKILA KAKRA[ ¥

KK+AD AH@kEX ARSEXKD +Axk SARARKkAXXG

XKk HKA KBALS KA kdk XAKKD REA KK+ 4k KOHD @@ AKD %%k
D+ +@xx0k (] Dkkx*D 000 +@kkkxel AALXKBKIRK +L+BK4X
AAKSA SAKSKKKSL $% KPP RF ¢ KKALSRKE +AX®XIHAD ®¥
AN KDL hAKAD * FAXA4+Kk4+AkIx@A+4 L (] Dkkx*0 00005 XA
KA KSRBRKK 4L KAKAK®RE Kk k040 *Dk#® KIx+AkAx® L [+@x
KKHD + +REARS AL RS RBRELKS® HK Ak RKAKBA KALLALBRBRKXSX K
sk

XAKA KD+ K] * Ak AkSRKD AkARADE4L ++ *KBELLLEK ¥ ARLAkE%
K AEKRAKABKIE BERALBE B kA KA SBAKOKDRBA KK KD Kk KK
KO4+% A@@KkAAKSDD KA KDMAXD ¥ S*RKARLAKAKxS L REAKSKS KA
AL SRBAKAKSE RBZBKKT XBAASAAKIL ¢ [A+BKANSL kdxdXx]
Hekhoxn[ KARAK@RIF HAAL KDL FKKkO40 *k ki k] Xk@n 44
*OKO+ A0 MA@k HAKALKADEAKE HAKAK Kk *RARKSLAKXS XX
XXX+XXOXE 0OXXFOX+*OX+X+ X+OXx*x *AXx® (eH~o Oflz ¥e
SxXBALD FXWAL R KKK KAKD+ TWRXXXXFXXOBX S@XX+OX+*O
X+X+ X+P@xk *Xxx® OOIEE 2 * +AMAxeh KAL% *®AgL4KKKA
* K% *A R+ BRBKS

oSl BKMKKEKAKRMAANSL B4 LAXKe

XSRS BAHK  AXBPKDRE ek X K AMNK0E S+ AL@K PHRARX A4 x4
WK0 AkMAKK KA KP L AFLAXKXE BELAKkAP 4 KXKAXBXBALx4Iz *#
R0l X HKESERXDE kXK KABKA] A4S kBAL]n & K@Kk

ABBXEXD+R KA +eHX ¢ *KAASKKD ¢ HKAARISFS L A KA MK K xB¥
® KA RK 4 kXAASNNX A XKD KX EKXASKIE ST AL Xk 4 K
WK P M AAERK FBEBEBEK ¢ KK ALBEBRD KK+ HRKKKIR Kk FAMAXxS
A BEMALKBRE XA NSBEKTG AKATEM L AN L FA4h kK0 kB4

ke KkHOAD ®#4 HA% S A xShg

Jly XK ALRAKKBASID +XKKBE 4 SRBHAEBKXXSL
13



Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

XBKALKAKKBAFTD +HKBE & SKERARBAK RS L P KR ARG L4k KBX
KKk *B A+ SERBA++ RAKDXA XKRBHRKAXKBA KKBR+++K 445

XKBPALWRILEP X AR+ AKIALKBE 4 SKBRARERKKSAD K XBK
SSRGS L HKk] AALKKBRAID KA SKAASAxeRKD+ADD *BhX *®L4
HBAKKIA +k4 FALXKBRKANRKIK Kh+4%k *L AXZELAALkAxk® %@
LMKk ok AKSAKA KKEAMAXKBRE +AX®K]+BEX K405

T KD FR Rk K kM BAK R k[ Bk KKKk IAXASLKIA BKAXKASKK
X4 +XKAKSAL KRS RBRAX KD HS®AXSK[IAAX +X4KXKH[ KKkA+SXM A ANS
Kk LA LK 4 KA kK AWK K AKD HAHAP HRNKKKSHRBERX KKK &K
A APRKKP AT TXKERKSD kD A KALKe ks KB BRIL *Hed®Rk]
+ ok RKBEKAKS] AKBAK XBEXALXKEBRE SAXBX[+BKX XS] X4 *
FKAXP N AR KK KABYAELE AXBASKKBALR +AXSKI+BKK XS] KN
+eRXD SAXBKI+HBEK KD kD Ax®Ak X[IkB®EIG XKkAXLASKXKkXSL 4
+X+RX4D *AkBXk+X B A~20000r-(R KKKA XK AALXST XAk@xd
4 KK FD KK WMEKAXKAASKRKKSAD KKKk A KKIL XA +HALAXKAR
ASALKRFIKOD+AD Hkh HK AP ABPKKAKE XkKEXBEL [KAKAx4 @
¥ ALBERBALLen KAKDMOKI ALSeR@AS] XK KBM Ak A4X] 4 AXx[+
Xk4 ABEeXKIKIA KK XBEID +AKRKAXIL MKAL4D KAKBRERKS A X
Ox0A kAR k[n OxARESD 4+ X AKBX XKAZ®¥T

XBKALKAXKBAFTD +XKBE & SKERARBAK K+ L ®K AL+ Lxekx4 AT
+AKSKIHAD *KORWMA X Ak kIx KA+ B%S XBLkA *KBEKA+ +x4
BHALKKAID KKPBERAL ARG L 4ke ++RAKARS KRB+ +HHBRLS KX
4 AKDHEKRRKD R K RWMAKARKKD KRB+ +Kk+40 *kxkAxD ++ **
HRK AL AKA KBRS KKK KKAX 4 KIk@x KIk@kIz +k+ *®+A%k] %%
KO A¥%k % Ak@kxIx S+x A+ Sk Sx AKX+ 408
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

Yo XBKALRAXKKBALID +XKBE ¢ BEKERAEBKKKIP L IRKBRBEKAX XS
Allm

Xk AKADESL AkBhke XBKA+XxBKE +AXxBK0+@KKK+0 A x@K[+ A0+ A
D % wkMAA4KA SAX@KEkKSD k[ + @%@ x+ @k KOx+Lx++] %
A A4 AKX KS AR

X@xA+xIL *
+A¥ A4 [h®x

BRI A ANP%
Ad+¥Akp
FX4+AkBue] Khd+kXk 3 8 %[0
+ %% * 40 0000
XKEAIKSSBEKXK] EEKXPKXK 4 SKERARBERK XS L =00
RHK KA KBNS HIA A% AkA4+%XK Sy
FRALHAKAKXSE[D MAKAKID A¥AKRKAKXS] 4 FHAKSX m=[a

ey X AN+ ANk kDRIA K h44k0

XAk 4ARSKKIKIL Kk ++K0 A SRRARAKSRIkSs AKShKKS *8% A+
HEKE SAKOKIHERN K] K@K+ R ADHADn +A*@KI+AD **IR@ X+
*AAKDK HAHBE K % KKARKBAKRKARx *Ak+@%k XIk@R]g X
A ARADES A AKBAS KBKA+KBRE +Lx@ X+ @Kk x+0 + L% @Kk[+*0+A[

¥ KKMAALKA SAk@RKkKk] k] +@k®s x+@K0D KIx+Ax+4] X%
SX+4+x 4408

XX A+xIL #
+AK A4 [h@x

BRI A ANSE
Ad+XAkp
FX4+AkERel Khk+4%kX 5 8 %[
XERKBKIL XEXHK4 0
X K4 A ¥4 &0l

XAMKKARAKA KRS AKX+ L KARK+ARSXKIKRIA X h+4K0 @4 Lx A x]
AALRBRKE KKk ARARXAKS] +x+ ABRKK xRS AKX+ OR] AXAZAL
+*kA04+D A hk+0%kKI2 X+8 +XKhkek Kh+4%kk%k XBAXS SAxXk4++02
FRIK] BEAKKIK KRS KPRKA S BRRARAK ARG L AZ@RKBA + A X]
*AMKHARPKKDKIR X h++KBKD SAXBREKKDE XKk K@KAx+ S+ LXK
40 KB ERKD KAKINKA+ SASRKARIL KARAAESL *XB+Bh+ Kk keX
XBAEd 4 KKBAKLSRBREKS] ROLORXBLL4T X
U] kA kkkkD D] @*A*¥k *@xkkkA+ M4+8 4%k *x+hkkhkel +
KRS I+ WD ARARXA K] S KBASS A KK A dk+ AR XokDRDR kh+
SRBK DAKBRL REKKBA LXK AKX BA+ 405

JOD @WXKWK AN KBA HHEAIXAKSL Xh+oRBke FRAKOMKD Skk L LxA
HHM APRXSA RKAMKSARSHKIRIAL KA +4K0 ¢ FBKNBALXK$ LXK
Ox & A<

X kXK AxAPAAL +X +HRAKBRKKS[RS RXXXX+XXOO 00X X$OX
+*%OX+X+ X$EO@®Xk RRXX® (=X° TEn KX®KA+KkAxk@®AL[In +X%k®

15



Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

¥ O+ XKERARBRKKSAPTH DR XAXXFXXOX 0OXXFOX+XOX+X+ X+O
Xk %RXX® TSEL KRk KKK EKAFAD H kXK KASKBEL K
FREK K ARAABELY M ALh 4 ABBKEAKSD Fx[ ARAEXAxeD 4 4+
kKKK A x4l B4+ FBRKEXAMKHE KA+ +XKEXD 4 AXXXXEXXOO 00X
XbOX+4,kOX+X+ Xb@®@Xk RRXX@® (=X T2 X AkX4LHex kDA
Kh+-e¥k] 5 O®KKBALXKTAX[IHBAL] 4 O AKEBAPY IR XKXX+XXOX
0OXX+OX+X,OX+X+ X+OXXk *RXX® TOFHENE ®+-*xBA++AXIx® K
HABRXAKS]D HBKKBA LXK AX[KBAL S ¢ K ARk AR KKOH0RE KA 4%
Bk @R KKK HKAAKKSIHRIRKAL S AXKBAL] *A KA XBAXK AXkSeH
Wk R®¥}AOKIE Kh+-ek®KD AR X[ A@KASLKAKKSAS[IR +XK®¥E
* BEKERAKBKRK KRS LD SXKALAL S 444D HEXKBALKXS A XIxGAH]n 4
KA MK ARk okORIA  Kh4++Kk0 k[ AkkRxA kel KADRS X HXK+2 XX
*X AWK+ 40 4k ++xAxAxel ¥ ®XA-@OFAKDASRKF Aok k+0% K0
+E M+ ® KKKk Kk AMNKX] AL BERBAST KA SH XA 4Kk KB+ EBA
*We kA kKK ALOD KA AL KRKKKSRKLAEK  AXK kK LS LXK KS
AXXXX+XXOXE 0OXX+OX+XkOX+X+ X+O@®XX hRXX® D[] 4+ RXX
XX+XXOXE 00X XFOX+X,kOX+X+ XEI@®Xk *AXXO® TE[g @®AALSKKX
Kk KK ARBAL] Bk ERA KR KA-oXEXKD S+ ARKDOKD FBKKBALX
KA KD ASID M+ AKAKK ARXEKAKP AR KKKXKABKB X AL SexSAS
4+ XKL X e XS KoLK RK Kh T eRE®KD KKK MK A AKX HeRKA
Kk XAk B ERIE ek ARASKKKIAS AXKIK X+ Hek ARBKA
*0 %A K[K® SKBHARKKXAR[RE BB ABK KX KSXXBALSD K KEX
KOk e AW KRk AR K ARPA NSRS SRBRK N KRR FLAKLAXIE x84
SAKEKD BRI Ln AXh BASERKDFD KAKAT *RBEHHKAKRAX] KA+ 4
KB Ske XA KRB XA KBET @AKS kR ARk WROKPK ARIL KRk
ASdA MAALIL K ARSAABRFERBERKKKIL FAXLAX[L *B+-8x¢ =2 x4
*OX A Ak kKkkxAMKkX] A+ BeRBAL] KA +KK +X4 FHRAIRXK XK
+THRKBED KA TEEK kS FEAKRKA KA SRR A MSH KIS ®AKRKKK LK K
Ik4z 4+ XK HAKSL K ARARXAKIS XS HEK KB K XKXBL KBX4
MAASFHAD +HHARAARBEY AR AKIXKFD KKk KK ABYXD] A+-Sex®AS
KA +dkkKk SkKe RRAKKA KA+ eKkBK K S+ AZBEXBA +AxLg
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

Og KeMer xi KHYMIoeIR «coxQURIY) vxppoperk JoxIRPIIQe

-0

JOD @M XKKW¥ A DKL KR APXLAKSL KXh+od@ke FAKIOCKD Sk Lk Lk A
KXW APRXP L AKX ANSARKDRIA KAh+4k0 4 BFBKKB|ALKKS AX
O A0 INN®ik®KAXXKSAND

XkWeéH KD +AkK K AELAKLAXKD SKLASLAXSERK] *B-BAS XK X$X
*BAL 4 AELEXR[Ln KX SASERKIIER KABXS KHBS R ARAX] KA
+XBRE KEBFEK  AAKHKK KDL HIk®WuKIL + A0 XA  F®ASHokx] B[
xR H¥ A HKIHE XA+ oXkBkKg XKAEXBERKEXAKR[IL XA K LS L X848
K4 KXKPMKBALS BAKBERK KD KK KK ARXBXBAL KSR OXLXx[] +
KRk L HRKI+-AD H+Ahkk 4+ KAAKARAKXKBAL4D KB ERIL HKAAX
k+HekKI+ K AMALKBA ALKEAAD (XS EAKAKKBA K HFALALSHEBK
kK44 KHAEIEXAxSIg

XXXXFXXOX 0OXXTOXI X kOX+X+ Xb@®Xk RRXXXO® DI +k*kALKX
A4 KBk +-4+K+40 REXKRBALXKXSFAX[[KBALL 45 OkLLAL® [0S *8
KM ALKKS ARk AST *HBkAMLAKK KK HHAIXAXS A X8 AFKA XA
d AR ADR AAAKBRXE 4 KK KK AKAXXkBhk A XKBHKAD KB¥k*%X A @
044X +kALSL RAALBE KB EK]k XBX XBHAXKSSXK[KB XHKSKAA
+4 K KA EXAXSID 8 A AL AXKAASLKAKKBELY AXSALXS] ¥ #
SR AANKIRE +AKKED *HBE+HRKBRASRAxKDE ®WKILAKKRE +Xk4  FEKKEBX
*+% HkkKkAXEG XBEk RXXXXEXXOXE 0OXX+OX+*OX+X+ X+@XX

XX X® Tz HEKkBA LKL AKRGAL]D 4 L% Ak k[ AphPXLx
40 %%+ SAXxBK[+BEkK KPS KK+ oH A AhBkE XAS-BEX ASEXE L +
Ax[g OFKkkK WhF¥AFAXILAL Af@Rxt] +Ak4Akn SAXBXI+X] ¥+ AKX
WXL EHBEXKKIL FAKALAAX[L XS+ BX+g XLAL SRARXA Xl +¥ Ak
A ARk RXXXXFXXOX+ 00X X$OXI OX+X+ X+O®Xk *RXX®@ @O
ok WKW ALKKS A KRB AL 4D FAKOMK A4 P A Sk LAxmK$0h %
SR BeG XE¥ K AKKIK XKKBEK KPEXK KIS FWKAX] AFkkX4+0 A
@EXKI +AKK BRI ASLKBA AKS XS0 K AL S AKKBASLS KARL
*WAKG XEMALKKI A¥SXS+X 2 ARBRAKID XK ASL-EXEX S+ %L
He A KB ARARXA KPP AL RBXKBALXKSFAKIKBAL4D 4 -8 KMk AN LKA XK
B KKK BRAKRKSSBEKIKN AAKREAXL +Xke BRI X AHEKAX] X4AL
O+ @Kk®z A AXe @x¥ARAKAXKIL HAx@KeD A@KkxIkAx[g @A+ A%
BeEXKD +AXK S AL KBA AKeXe+0 =2 wAKOXAL M A ANS] +ALxx
WALD HAHAKBAXKD HBXKKBA LXK AX[IKBAS4+  ®AXKKK[DD4+g

XB¥ XKEBE REKXD KBRS AALKE ARARXAKSD R®KREBA LK XS L K[*
BALS SHEAXLKE KBRS XALAL KSR XHB S AXKBAL] K AN A kBAX
KBKHBA LXK AKKBAL S BERAL KA ARP R[] KR AKDXKAL IxB¥E
KA MARK AR Ap@IxAD + Ak REKHBALKKXSPAX][XRBAL 4T XB¥
FK A Adek Aok Afe@Bkkd + Ak REKKBA KK AXIKBAL S XBALS
+@kIa® KO+0 kK AR Ak Akkn KO e+K0 AR@BexA0 & Axk AL
kA RS okDkE 4 K AMAD+ X Ak[F KA+ +@EX 4K 8% IRHKkDxxD * A
* bR KDL KAk AR KIRDL XA+ oKD S+ AL Bk AR+ X+
B AZEEKEBA +AX[ S ALkBh ARG RS0 I XA BRKAKAKAXS
¥ kA kk@k XXk¥ADg @ -8k XOkk A Ad@Pxkl +Akk SEM AKX
ARPKSH0 KALPRKBERK KK KALAKA KA+ SkA 4 (XAAS(kA S+ L4
HBA ARSKS4] IRSHBLE AL SR AARBL HKARKARAKAXSL XBAAKXS
* 4+ Axlng

@ L k4 HBKKBALKKS AKIRBAL] 4+ Fhck®hk Kh+4k Jok+ FRAR*X
KhHERKD SR ALk Bk AR+ KR+ KRBKARAKD KK Ak
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

XAKSL K +8 AL Akk@A K¥Ak[n +8 KRAKSA KA+ JeX+ X
oA KKK KA HSRKD KA LR KOHD *k@k A KAk Hk ARhIXAXSL %
AdAdg ROKKBA LXK+ AXIKBALIDG @A ke K[ HFEAKRKL Xh+4%kx @A
KXKP KPR 4+ k@S ARD KrRx A kel KDkk KO *¥++XKkkK & ¥®
KNWA LXK AKKBAL 4D kKWK AKILA KB X XX HEAPXA XS LG

® +# k¥ ARk AKh kA REXA kS L RBKKMKAK[E KA+ ek®K XL+
K4HKEPRKLL *BLBAS KKK SMXKBALL42 & A@®-®K[E LA@@XLAX14e
|xE A KALKESAKDHRE KXRIKBESST K KAF KK KSMKBEL  BKHKPK A
*40 ¥ AXk®¥kk®k SIx AL @Kk SRANKSSIRD L ASS®RIE x®FX
® KO+0 wXk A XX kOxBA SRS+ X AKIRBL KB+HE LA ASRS L XK ¥
A+ k4K 4+0 @KL KkX[ |MEAKXSIX +X$ XIXKKABKEBEKE XBXBALXxS

05

RKFKH KA KPL (NS XKkB® K +XKAK[IMAx4In x4+ ¥BLHEXS-@M KL X
4 hX-WH] AXEZAALKBXRKKEn AN >+®K0 04+8® XkOkBk ke X®

KKKk e+ ARARXAKSD FBKNBALXKFAX[RBALS A T[] A hXX¥] O
U7 Tg BHHkkx Axed i Aglxkxl [I4+® $kFAdAxAixes Ll &AXEEKK¥Xx[
XX ABEKE KK SSe XA EFEBKD KKK AR ARXKI ek KKABK
OA *BAK+K+AXS SN AL KBR AKX 40 ¥ O[T S AXSkXk®x <+
+ WSSk AKDHKOE KKK I M AANSE XBH-BABK KX KE X KBLL 4 X
+AL-BEkE KK KK ¢ AXSALXS] ¥ HELWIL B AFxXkXAxeD A s
AKKE AN RBERKE KRS HA+HK[HXKSXKS LA BBERASALKRK[ESR KK
APXAALKADEPHE XA XGBEBRT @ $+ Lxh L AL@ex®k  +LAK[0 HoXNX
Kk AKe L SAXSKI+BEKKKE HBLWPEXIX XBRLB¥kD AGL-EX]IX &+ L X
¥XA4 Af@eRAD +AKAn SARBERKK KA HK KAPLLLAEK OB ¥k Lz *
KAZBEKE 4+ XKWL WAKE KK KSMKBAL 4D WK ALAS LA XA XK[E KX +F <+
AkKHAK AL BERBAL4D SAXBKI+ K] A AL KA A4kRhAkg XA
Kk kA KDL KARKAEPL AXNKBAALSHRBRE XKL XBH-B K+ KKKk KBAS
4+ X@¥kA+ S+ AKXSHOAD K KM AFAKKF FEKKK+TBEK KA+ LX[I4HX4+ @
¥ ¥ +XXKSLAGRBAL S B+ KKARKBEKBALXS X ¢ SAKSX[I+HAXK[E @
+AKBhTG OKAKKK SAKBKIHBEK KK HHARXBXBALXSI2 @+ R]L

KKK K4+ WA KKAS B KBASELAXXE +FLhKkBX HKBALX 4 SASRXAL
[k ++EAXxAXSk K SEHRAAAK[IHE +LkxXEkn @SKIAEKE *%BPXKkA <+
Ok AskFK+XK+ oA KL M XAL®PXKRg XLkk[] HBALX SABEKXXI *
K OKNBE KB KR HBALX ON Ak kKD KB EHIL X +XKMSFAX[IxEBX A
FAKAKS ABBERASALRATE KHBRDEK AKX K]IR A XFLAX+40kg ++%4
KA NSD ¥ WEKKAAXDE +AkXE 4 F¥IkR +X+H¥X4H0 AKX XD *
X ARSI AANBER BX[HALA ¢ BASEKKSORE XTI XLAEF ++XAXAXS
* K k[IkhAg @ FAFHK[EKEA 48K Xk XKKI+X FEKKBA LXK Lk
Ok@A4In *®+XSKXKDEKD KK (XS BEXRLL LA X4+ 202002 +04+ XX
WAKKK K AN K *k@kk@k ®X[Lkig
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

JOD +X¥e+KkOKkDhk KM AWKk Beld @K%

X+ @+ aBAL] SKERARBREKI[D ¥ KEBEKKL AKX KBRS % AS@IKA4 A4
Ked A KkKkSHAKIKIRS RBKBKBA KRS KX Axk(n ++RARLXK ¥ X
AL AKE ASRXBKX +AX] +X4 FARAEAK AL BERBALS KEXSEX
KOk @Kk Hokk+0 +% KkAxRAD + SFRKALKK K KARKK K+ ARARSR

KAKKKAL KB K+RAXAKKBE AW A ASHA RAKDXA KA @R KA X
T Y L T R I R Y I T 2 L LT EETITIN I
FAD AALKBRXBEA BSK+-BRA ARARXAKS K AKH BXSLAKXS X
1ODE FX*k+HKKIKOA RBkk+ KR AKEKBRE ROKBKBREK Kk A KA X
D %k R@kKkSARSMKIL 4 +AhAi4L XKA+4n SAK®RKKKIL  *X
ABBKKABRKKKBE KR K KSR L HkK+AALKD 4 SKALSAXIRKKS 44
KOO+ BEK KL Adkkhe XADKKBRE X KB+ LXK K RAXRBEX+ A X5

XKAASAKPRKKSL KA+ +KBRD *KEBERA S Axk[% % A@@+RA+AS
Ked A KK EFRKDKIR KRAXRK[Rk HRBKEXSKBES KA KX AXx® % @
KALSAXSREKXSAD K++K0+ +% *Axke@%g

@ LAkANKA RBRPEPAKSES KRAKRKBRE RERBKBRKD  * ¥+ XS R]L
Ak h AKA RS AXSD Hokk40 +% KEAKEA ¢ AMARKAELKKBKE XL
HEBEK KHAKRKBKE RBRBKEHKD KB KS X AL LKS SEKEKX A0 Ix+
KA FKKRARKA RSO KON AKA RS KRAKRKBRBR  HKh  ++K[+ 8%
BHKALGAKANKBA ++HRAKAXKBA KkKH] +K KA xEk *® ¥kK+A
FK KMAKRKAD AWK L RAKBRAKKAD KD 4% ASAIKEAKRKIX  *
AHeBE K ABBIKAFALKIS A SRERSFKKDKIR KR AXRKIR R@k®X
.

IO Kk + AN KDROA  +%k¥k Al

ok A e KokOIROA  +K*kKAD +XKOKkKkA XD ¥ X+AL (kP BXKKASAXxSIDAS®

+RBALS XHBSHRBRALKREK SXke KXW KBX AL BSRBLL4g X+-BE%XS

A4D k¥ Ad Lk ARK ¥k K+KAXARKBh AFAFPxLik SAXEXLA 4+ X[

MK A4 AL +k+HKP0 K BEAAKRAMA XS L SXRFAKSKR] X Lk® Xk AA

+ KK FRARLKS] ¢ KAXBXKSg KK AXAXH[ +K+RK4+ Fnok[DOKO  * %[

KAk KK AKRPKkKkE HKKBMAX] AdXxA 4+ HBOQOO@MHHBWIOA XK+ AXIXkX 4
KN +RBRAL KB XKL KK g

TR MK *HBe+RBEASRK K kKB LALL & RGO KIE ++% L KkS0%

Faok[KO+ +k+RXH0 *WAX Kk ke AXID 4 KBk KAKAS®EXIL +X+
F*X 02 +K Ao L Ax ok kxR HEKKBMKD AKXk 4 HKAxKAELAXLAxe
A kA kBeReAXDRE 4+ kAR Ak Ak FXBEHARERASd AR KX A KKK
*[k HXAZWIeWAkg XOKIL B+ AKkAXE ¥ ALSERkBLL] XBAAKKS KN
KO 4+ A kK@ RWKFHX 4 K AKSF AL BALLAK RBLLXKkA4g

XK¥ANKSS@AEKIA KKtk XPRDL X A@Bgd +XRDALXD K XK AfBeX K
¥ KAKGBEID ABAPKK XHBEHRBAPAIKE KR LKA KKE AR AKKXE ¥
Xk +h eke KAkKXKSX[KB XKe+ABg

XOK@R KK A+ @+kBAL] 5 *KARXBRARXARKT +A%KD *8 AB+8%
Bx MK ARSEKOKIA  +R*XAD k@kA+ KO0 *e@eex kD Kk k8% kK k[
XME WA K+ HAAK KBAKA AMALK ALSIRBALS +EKANXA XS]

4 OKKEEKAST ORAKKK WHRRARAKIL4 XOk@xxk] A+@+x@AL] %
K4+ A K KkOROE +XRKkA MK HokD dhrk] *Axh+8% K+ L KokDR0%
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FRKRKABME A KERBKK[RS SLABKAKXBAL[RGT XAKKEX IRXB*h
Z OMERERKAE AR AAK] AL SeR@AH] +xkAXD KA kR AKDXKHD X
SA4HA] BAKEAALKERAD $AKKBAL] J@+HRAARKKD +Axk MANAL
HK+ARKIA  * @+ AXKIA +x4HK40 +XKARXAKS] 4 RKAXSKIALx 4
O k4 ¥040 ®AKOXA Ak weA+x[] SAAXELAA+K+RK] +Axx@A+0D
KRS AKSABKA A KK KKk *@RAKKIKBKE KK+ RANEK **k+X[x 45
XOKk @K A+@ex@A+] #k[ hxAR® Kk KRAxk] *8 LAkxkxAxe] A
KRS ERAL AKX S ARDAL B+ RBAL] **kB++KBRLALRKE + X444 [+4
BOSARKBAF Ak kkeKkIh @SRKAKAKII] ABKEMALLKB A+ Axhd KX
FARSKKDKDRE +KKKAMKE A @+ BRK] +XRAKS LIRS RBAK R K KA
HAKKE A+@eRBA+e XKKRBEEKA X AKSRXSK S+xA4+A Bk SKAKX
+o0%E FekEK KL A SR KIKDL +K¥KAD +k*+AKX] *X+AL A4me
EBA4+4e K ABRxeA KOKALI XSRS KEKKE +XABL AR AKIXA XX BA
KBS R ALLKE® Ax++KI4+ KK+BKO* A+ @eR@ALI] Kk k@K ARADAS
BOKABRKKFAKARSE +Ax%g
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

IOD @A+ +M,ANKD +KEBKALNKBASD IRKKDCKD A AkRID

@ LK+ B¥bANKD +KBEKALXKBAF] +K0OKKAKRK ¥ XN4+A+8x WALEKELA
TR EB A SAXKBALSg OAXS FAXGFBBEAKRK] +XKYBKALXKGASL] A
W 44HK04+ AExe+Ak[IxIk HKkALBPe®E XA+ xkFLAxBkS KBk <+
ABBERAFALRLADEAL KBABKS AL XK A@kke+LAkIx[A AW ALK +%k*
AKPALHSRBERX KB OAXS HAXSHE|AEANN] +XK¥BXALXKBAS] Axe
KO+ KAKKARKALBE KABXKA XS LB XS RBXRK KSR AXI+H K XkKDKx XX
Aok A kh KKKk KHKA AkPAXKT @BAALALKKBERKAKS] FAXKSH-BHA NS X
+KRBEKA ALK KBALSD KK KAL AKPAXKKBhE +XKHKARS AL XS RBX XX
KRB K KkokeMKkIA FAKIKS XWX AXNSKST @AXKS+-@®EANKI +X¥BX
ALK xBALID NB-BKKD XA XkKkSXBASS XKk XK[DK[I +Xx4+ XL LS X%
B A xSEKOA A$KKAd XK AXRBERXA X+AL (XWX XKBXE + +Xx L L4
WASEK ARk Ak@hk KBK[IXA MAK SEXBKRE KBERXD BEK LA LK LAxXK
A AKXPERNBAED KKBAKARAL KIS XEKBRSTS+HEH 0 ARkBx K FB:8¥k
KB KBS A RE K kB S AKRKP KA kRS ARKARBRBT OK A KKK KX
ALAEK+HRIPEKAL B LAXKA RAXKSSBRANAB K, +KKRBKRKALKKBASLS XX
FARA KR KB, SAXKBKRALG FEEKIMALLKE xBA®KS] XX A@kxe+AX[
H*OAL A A4k HKOMPAXA XS BAXBEKKXKBA KK AdKkEAXxe+d XkxkxA
Bk ¥ ABBEKALALKGS A HAXBKEIRS KBXEHRKAEKG @ FEXBK K
AX4 A K xBABKSI K k¥ AP Ak AxkIA A@kxe+ AkIRIA A L4k
OKA KKK KRG MAKIA4 SRR ARAKARKIL *BREK+K+AK4 K +K*@+%
Kok KKk KAXEK AL kdkekk#k ¥ +hkKkILAGRBALS B+ A -EKS
4 kK Kke M k[ ABRKKANSPhk ¢ KARALPR BASEKKI KX KAXBKI XD
B ERIA xBEkke X[ ¥B+EA KX AL KBERXKSID *K 500500000 OO
AMALBER KXARBXKE B+ AX[IKBXE kX eXXkg @AXS+-®FEANX] +
KB KAAXKSALID KBS RILA A MP$K[I4d KARBAAL KR KR KPR KAK]RS
JHA K KB HKkAL A K@k AL WAk [JOL dxAk +Xx4+ FWXAX[L #4
KAAGALBOFAKOXOHE [P SM A ANXPE XI4$DD XKkXKkPAXXKK T *K®x[
(KB4 KBAMKSD ke Ak AKXk K [IRANkAK$Kk+eBx K0k HX
AZWeKE JAAXS XeRKABA XBABKS L XA Kk A@+RKXEB K Kk
ARk *EeL xAixe@¥Ing X T & 10 kA x S+ AX[AHAT A%k
Pk de KDk HKKB¥E HAXKBRIA AXARSFK @KL kKD ¥okO ¥+ A+%4Xx00
FHKBHK RKKEK S ARSI AL AN KRA KKK KTIE®NKG OKT KKK KB XS %S
X4 H¥H*A4d OO0 WOR0OO H¥AXS+-B|AEAABA +XYBEKALAXXBAL 4D
¥aok[Im K] + A% @4 AL AR[I+Hk*k*k[H A4+BEBEXD KK KAkKANIk*x®
* MAKEEA kM AAFPL KAAKE MAKA4+ WK+ BE FAXKSIEEAABE +X
KBKAAXKBAL 4D AdXkMADEA KD MN48K] ®xk ALk A ke4+0In OkkODA4HAQD X
4+ HAKS - BIARK] +KRBKALXKBAS] KAAKBAB X AL KB K

OBEME *B KK+ AKIKE SEHWASHAKIKE *¥h+ Aok Ak ALk *
HE+HEK KK KALBEL KKNPAxAXSID KINPAXAXKBRD A *@K[+H
D DhkAk+ekk0k RA+@E +x+AKAAKX A X[Ik[k4+  K+*xBAXKKS +%
KHBPAZBARAKSAD KRR+ +oRAARIRS %8 FARKIXA ALAR]g

XKk dMKIA HKAMA4ID *@kAXARKIL *K AKX+ @KL ABx  +XkBxA
AKKBAL4 KK SAKBKL AKKLSMNAARS K, FKKHLALAD KK+ X A ¥ LK
SR 322 T3 T TRPENE

1OD XKk 4x KDL #AKDRS + FAKAARDL DhkekdkAx+0
XKKk$uKIA  RAX[KS & FAKXAAX[L [hkekkkAx+0 KrkDOKD+ Kk A
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

AmkAD KKKk KBALD 4 Kk KA+4D RAKS+4H] A Kk kAKKS A @
KekeKKKINBA +HAKSAFID +* A% RALAD+ Ak 4%+ KAXDxAg

IOD XK+ KKK L  RBE®kX

OWMek HKPH KKK KK KASBPL KK MPAXAXSD KB X +XFIXKBHK
*® ¢ WAXKZAAL KSR, E ABEK[]k KBEKEL KX BSALBRSID AEXK
¥ kKBEAKSD *BALKKKAK] KkSLAX4XKRG

OHA KKK KBS +XBERS+ HB®E B+ FKTR KK KkeMK[IE S oXxEK ¥
AXALRKSAE KRRBEKAX KKK EKSAKFSMAANPRE KR LARXKKSIBE 4+
Ak ¥ KA MK SAAXKARBERKKS A HBXSIRXATKG

O®:M¥k k[ *XBPXAS KKKEXS ARSI SR AL ANSR KXAKXRXTIEEK XXe
+oRK kD hEdRK  SEEkRD BMERRKB KA X[ 4 KXEHKKKSL 4 Ke AKX

* B AKe KAKAZ®EIS AXPAXk$XKg OBEEE S+EAKLAX K AZSEXS
K dAKA KBERAMAKKBRE ABBAKKKA LSO *KSXSHK[0 K@ KXo kX
4L KB BRI RXAPA Rk ARAKARKIL HAXBEKSD *kX$AAXy 44
KKOMKD AkdRAIn HALA KIS 4 KBAKLNKIL XXXxBK4$g

OB LME B+ KAk kA KIE +LAKARBKKKI* KBk ERKALK KX+
FREK K RBASMALALRAR SHRKARAKARKBE K SEKEXAKE+ KBX+ K
Kh4kg FKERKAA] SR BASFAKDKS KK A KBTS A Lk L@k K+ A KA
bl AL bRek SRR ARLAKID+ K AK@RKEAKIL  K+X@AD A L@k
4 FRARPD EERAEAKARKIRE KXkKk®+T @AL A@X+ARAAHID * K@+ 8
KA @*Axkk KA+x*kexk ¥ OOJTe +kAD+ A*kKX+h@AKSIOKA] **
T
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

IOD XK+ +kK KL HBEBEX IkNBESEKAXXSAID

OBME XK+ KKK ALI] KPR AXSRIE KA kBKex Kk[ Ahsk@h
+ *BAiexex 4 AKD+RR kDR *xkk@k®k A *k@kKA IXOXD + K[k
#+x04  *x@xk+x0g5

OBLBR] = *K++BAk+ B+ FKBEXA FHRAKOKD ASLOKIL A®A4X
*okO0+ **WR@kAXDASLAD HAkk*k[L SXAKKI++ Ok X[ + A@®x
AKO+HAD *kk +Xh@KIL % AX@SRXSK S+ A+L Sk S*Akx+ 4025
XK++Bhd B+ KA KKARKSR AN KDE & KA KSR ARG KK SX LKL+ 4%
Ax44+x04+ **+xDk00 4 **kOxAx0n AA+D AkDHkkkI% +X+%%+p
¥ OKEAKBR RSLEKL K AKSRKEK SIxALL Bk SxARx++lg

IOD XK A MKBESAAXKARBEKX+ A KTA NSk WK ARk

XKAMKBESAAKARBRKE A KA KL +x4+hX40 K+ +xk[+A0 * %kA®
A KK KWK AALXBT @KARNE HAKKAL FAKSAD KX AL@REX  *X[
*A+KKARXAKKIR H KA M KBS ALK ARBRK+ A KA K% ¥ KB A+ @%p
KRG BERA S LK% Kk KRS BEKKA+ A0 kh++kke AB+@RIL x4
HBAL SRR S ABKBKBRINAARBH KIKBAKSRBAL S + &A@+ @[S
*A+ KEAKABKRS KkI+ARKKF+RKBRS KARLAAKE 44 %80+ BKX
* 40T OK[ KA+KKANXAKKDE FKA N KBEAAKARBKKS A KIA kb *KS
Ad+BKD HREBERA+AXKIR * RAK@KIE ABRKS KX+ 408 KA +%kA
HXAKKIA KKAMKBESAA K ARBRKF A KIAKd Kk XK@ AX+ +Lx@kI+BKX
* dokD Ak@Ax KkDk®KD + S+ AxAx Kk ARARXAKSDD *BAX KK
BLAL HK+Re+40 KA KDk +KRBRRAKT Kk H@K[AS KBS LA
A kX +k++40 XDk +ARBANAKD Kh+4Kk KARA+ XRBRT+++RBRK
4OAD +% A%® SALKDASXAD ANBh *BKA+KXBKRE A XBK[+BREK 4]

g

IO X ARKKEK +XH¥X4+

X+ e k@ AL+l *AhXkX%] 5 20000k KXk X ANKIx XX+ KEXE
k AKX KKEK SXALL KAAL B

X A KKK *HBRKAD FXKSAL AKh KNBXIRI ¢ KX+ XKKkBXI2 A @
AdkR KOO+ AD Hkh ¥ ARKXKKSH AKIRE AKX AXKIA XBALXKA4D
KWAX BKS KBKIXA KA KKkIKXERKLAXS +Xen KXk SASRX[IIE
*kARX+ +Ax@x[+@KkXxH0ADg

X+ k@A #elhxKaokh XS ARPX KBk A@-@¥kK0D KkX +AxEx[
+@EK kK Bk Ad®Ax kBBl ok L¥ LKk K ARSNXKkDRDR +X
*X Ak A W] A AKX*¥D O T2 A®ALX¥kXxDkXx [C7g

JIOD X+¥¥A+KK 4 A+ BekBASL]] HBEN A+ BIOKBENRK RN A+ BIOK[%E  HX
* &4

OKA KKK KAKAASAS+ERAAET KAL ABXSXAL4%k@ AKIHXKKkK®L A
BLRKA+ABh ¢ AL SRS AHI] KERKA+HBIOKBIRK+RKA +BOOKIR XK
KB4+ hkA KKBEKAK ¢ KX AL@R] KKAKRKARAKAK4ID KKK KXAK
*0+8 Kk XKEMAMKK+4
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Pharmsynthez OJSC
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O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

JOD XWEWEWBP KDL KKKk

XHARPWALXKKAXPAL ¥ KKAHBOEKAAL KW Ak] FAXKALA K keXXKXkA
Wk WA Pk XK KkBWEBBKKBALXS] xK$XKIke ¥k A@@4¥LA4
A4¥e+ LA kkeX A KSRk +XKABXBEXKSAKALKBE Kk LAekA K ®4+¥
Ax[x@k [Ik+ARSKX+44g OX kXX SKOIAXIAL *xBeGLWEXIL XXX
¥4 Xk XL BEEE BLIKAFALKAKKBALS K ABESEKkA+A4LKke+ A
AXXXXTXXOXE 0OXXFOXIT*kOX+ X+ XE+@®@XXk RRXXO (x> E =
AXBEBLBEXIL XK kBE+T XXX XFEXXOX 00X X+OX+XOX+X+ X
FO Xk *XXXx® ECFEDE X®¥ kL4 @¥k®k SR ALALKAxXxBALS #4
A AxH¥IA >z @Pex]L XKx@¥ke+ BEHKAXKIS KAFALESL XK x@¥
WKOA WA ARASKGD KAk AXKRE XK+ X4+ XKLAFA XKk k@kSEX <

BAXBERXKGIRS K+ KK KABKBKRE B ALK KA+ eKK 4 kKA ALASKXK
4+ - ANAXID SAKBKI+ X0 M AYke AKX KIL XX XBRBKIL A$KkKAe
B X4+#XI ®+x®AeHIAD K KK kB BB KKK KA RBERL HBLWELX K K@
XKD ¥ ABLBEBE A KA AXK[A FHKk+Xk440n KXh BASRX[I+D
XAdAk <+ KBALLKKBEERKAK] +k+ KkXALK[Ig kkKkAKk4d KX XKh4+4+¥
4 KKAALASK BHANRBM AXKBRE KK KBERK S+ AN AXSD K K k#%k®K[
B OALKKAKE KK+ R KK K FBZEEL K kA KSB¥D BRI x KA k[
Mk A4 Pk k XKBALKKBREXAKSDG XBABEKS L B+ Axhe KA Lx L Ax
2 A @k¥kK [I4+® K@Kk AL (ANGI$ XS XAk XAp xX4+8 XA A@S@RIA
+Xk4 KAL Kh+4e¥[ BH-ARBMAXKBRE KK KB¥EX KA KXAF¥hk$+ x@x[04
O % kABAAEAkg k+4 S+ Akhd BAXEERKKD Xk SASFKXSOR KA¥
KAARB KK KBRBEK KKK A RBRE B WPK ¢ Kk kA ke RBE K KSOE %
Kk e Kk KX k@Ek®KOE KWLk ALxk[E XX+X445

AXXXXTXXOX 0OXXFOXIT,kOX+X+ XEIO®XK FRXXO® S0 *%kAFxe
Af¥K A4 HexeEKK[IKIA *BRBE XKS+ XKk ¥4I w@-@RkIk XKk B¥®XK
BAL KB XBALXKSP LA KBXAXE KA HKALeH] ,HEAARALAn WAk K[IHI X%k
+X KN KO K ke Rk AMKOR WM ALKFE ¢ KA+ kEAFASKKKA XS A
B BLPEAKA REXKBEXISMAANBRE XK+ +XXKPID ++XAKLAX4 4R
KEKKALASKPAKSIIn +XFARLAL 4 XK KKFn Axe$KIAEeHE K *
PR AALX+B KL KA HGBEID K KA AR+ L 4+ XA NLAL®%g

@K A KKK KEBHEKALEKAS $PAALEIP X, Kh$+dk ¢ XKKALASNK S+ ANEM A Xx
*BMEB® KK KkBEXK FXKA AL KKK KALAAKEL KR XK ASeK ¢ KkKAALASK
BHAKBU A XKKBRE XK KBEKK 4+ KMk ABASLKKKIAS+ 4 ¥ [0 ®4-% AL K[0x
B|E ABKPMAALRA KX KK+ HAXAKE BXXXXEXXOXE
0OXX+OXI4,O®X+ X+ X4 @® X X XX XO SO0z 0a00s=
Em +Xx Kkhk BX4+ KXAX[+AD Vo@D OOOA-0 xOHX< +#kIx® Xk
KW ARAKKE SABKER K AKXBKRBXBA [[K+LARPN S+ X XBALLeeg

IBEBD kKKK A BRIA 4K A+ Kok kA K+

BXKKKAMKK] A4+ S+RBA] RS KK ABKIE SHALKARLAKHBR  ORA KX
Do *@+@k0L khkDkl4 K kexk0h #AK0k+e + KAk LAxIL Dhk+k
Yok A k40D KKK+ ABAKENKIL Kk x*x L @KL Xh+4k0n +@xk@xx] +
Rk KK RAKSLORARK] +XRBKALXKBALID Kk K+ KIKRDL Rk
4 OKKAKEXERS ROKSKERKD +HRROK KD 4 kAR L ROk kLK
* OBKOKKFAD KKEKKEAKASL 4% An@EAAD +Akk A D[] RARKKK
D OO0 @%0 %*kkkem XA@k@k®+k0% ARARLEK + KEKKSLKSX
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K HWEAAAXLESE BHRAKHA KRS OCEKEAD An@krxk] + LXKk %%
Ad k(4% K XKERINCKkKk+4+ (125 ORAk*KD +A*SKI+A] RBA LA KKK
D +xk@kak+40 ® *0xkL ¢ LGB +KA+A+KADAGL KA+ RO LEXK++

BAKHSD FKAPL AKA REAXBK LS RBEKRKIL KAXAAX[L x84+ 8
KA BRKARA KA KR ARKBRKRRKARIL  AL@RKIL +AK] AekX¥AS
KOk +HA+RARAKI KT OBAKBAKBNKIL $XKAAL 4444 RL@EK
KKK AKSRBRE KD 5 Kh+++ KBRKKKEAD A B+ERIL K AKKSXK®

*A kk@EkkIn 4 +% KDK@x kKD A+@+R@AL] XA KBL+AKRKKS
XA kAKKI*® k[ @A kx] S+ Axe+] An@EkxA] +Axk [D+% +Xx%
AA44+4x2 k0 *@+@R0E A hK+Kx kKD *Ox@u kKD + A%k x4 k@
A4k XKD *B+BRA X+8 [+8 AAL XA KBAAXEx® 4K+ KE+K4X
& KBRAKD SEAKKD KASKLOReRAID M+@KD AAKK+] S+ AkAAD

4 AL eRBAL] KBKAMAKS] KA+KKEASRBA S+ Axk+ KDk X
MK A+ ARKIE KA LR BERAK S AR HKFARSKKIKBAF S SXA KA KL X
LBK OHARNAS XBI+BEAD +HKAPL SRKRAALE+od FXRAKS AL NN
SXkx] *® ALSERBLLS IXKEELCKKEL Opng

IO XA KBk Add A HANKANNKPRELKIR ®KALSODHAKDAS ¥

XKKARAKAKKIA K AKBRI] KBKA+ AXEALK@kK+D A *X+0 0+4
£ OAKSRKDE KSRXKABKIE S+ M AL BKD @ @RIL  K@RA+ XKLL
KKEKAALS K x@PARL Fx] OXAx*I2 *® AS+OKIL Xxki+ +8
KOh @ HAKAKID ABkEX SEKB® $k+ KBKAL KAkAA+E A@KI+4*
KAMA+ SMAL] KALLB® Sk KA K ASALBIKSS XXKB+-BX L4 X
KKK AKSL @WANK] AkKA4 SELxkk +XH4B A K@RKDE X0+
¥4 AKDA+KD KB+ BRKD SAKBREKK HKk KK ARXSKBALXSIR 4+ D%k
A+ AD RAkBE KAAAXG @ S+ Ak L FAxkLdked Lkxls SkA@0+4
KA 4% *@4+AKID HKAKDASEAD +XRBAKBKE  $X+ KX k@R®KRIL  AX
AXKKA0D KB+ ERIL KBIokAAK[+ ORA KK A +kd KAA+KARARX A K]
L xAx@RXx40n AB+-ER0L kBRA+ ¥XPKALL4 K LKA IE AKkX
kxelke ORAKKKD HBAKA H@KkAAKD+K+44 L OR+ESXLAA4K 45X
4 KKK BREKIRS ABMKALKSAKRID S+ LKSRKAL K@ ARRSKIH0L %@
A4 @ex ARk KOKDE OhPBEM LA RPHE AXAXKKIX  $kd KKk @R®K[E

AKAKKKSK Sk KAKALRARARKARDE +HAKBKKK4* +XKKk AL *X
* OKMARKSKILIA RBALBEHALRK RBKEX ALK WK ARX A K40 K
SHERBAD HKKD KK HIARSRKARBRE 4k SALRKIID KAA+ %X+
DA K 4+%%+04A0 +%%g
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

JOROL XA KPR AP L K ANN AN PR LKkKkIE SKASSIHAKIASR INXGRS
X Ak #AlD

GAx4d BMeANIK HANRKARKSRAKKOKS ®KA LS04+ AKIA Rk A hk+0%X
A4E X+8 KAKSI+ X8 X4+ 8 *B+AK[ KAKA+ X@KAALXKD 4 @
KM AALKE BEKAFALKAKKBALS K@ALL X[40 S+AxAx@2 +8 %
HARKBAKRKARK] @+RA+ A+ RAKKBAS] F KA BAKAKK ¥ Ak@kx0%
ASKKKAGMKIL S+MA+Kk% O*Axx[5 OLAx+ S+ Axkx Ahk+0kkA+e
X4 KB AKX SRR E KT ARSARIKBL KAk ARKSRAXKO®L WKA+
SO+ A KA 48 *B+AKD ¥4 KRAKSI4KBD X8 KK+ ARX® XS+ RSAXS
S+ KAXRBIHXBD X® XA K@AL+: X[+ S+AXAKEE +8 X KEXS
KX AAXBRKBKE SKIF K+ AKDA4KkD HEAA4L A SeAxh@k Hek*
K+ XK KB+ RBAXBA KB+ ARSI AAx4 K[ SxkAKAxeRIx + ®K+
Ak+XKkDkDxe *Dkx K0 *kA*k%k[+%3

XAKKARKSEAKKIL ®KA LB+ AKIA4HK *@+AKD Axd4kke Sk
Axk[ke *@WKAL *A KKAAKR[DHIn AAx4 Sx+ x4 k@kkA KD+ %
KEK K4 BRI KRS RBREK KX K K+ 44 KkDkk KD *KkAAKD+Xg
XEKKABE K FKA XS+ @R0E AkA k[ % AS+BRBK $XEkXL XA +%
Askh A4 A0 *KARKI++An @A X%k X@ALL HKAwK[4] *Ak@KkX[L ®
KO+K+ A KTA %K +xd RUARK] KAAKARLAKKBALD * X L@k x®%
BHRK KA ARAD A BRIKD K HAKAKGS AKREKKANS] *BAKA K@*
Ak k[4+X+44 A AL IR+ XAAASR KRKBAKIBE $X4 KK KBRBK]K
KRKBAKLBRD KBALSL RRARALKKRKIHD +X+ARAL Fk[ Xhk+4+@8%A
*Bk Sk KxAK$RG

I+ kKA AL 4444

@K A KKK Kke+ KA KAAD Ak@k ¥k 4 +XKLLL 4444+ KX e+e
¥ ABBERLALAL KIS A RXXXXEXXOXE 00X XFOX+XOX+X+ X+O
Xk %RXX® J=X° T00n KE+*kALAA4+4444 = O®XE 4 +Lxx[L Khx
B AR XXXX+XXOX 08XX+OX+XOX+X+ X+@®@Xk XXX
® TOLBENCE X%+ Xk BEXKLSFLXed @KL XKK KRKALAPKSSIRA AL ¥
®xE 4 S ARKIA KA KKP KA+4e Kk BEXL S+ FHAF AR AREK
Sk kKPR A APRKKXKIAD +¥ A k@A B AL A RKKD k[ *kBEXA
+ x4 PEexkEkXg @ KHKARBA XL A ABEBKELARS] OFAKRXRK KA
HABAKSRKAS ARALALHBAL] KHkKALSKRIRKS 44

KANKIA  FABKES KKPEAKAPEKEXAAAL] + A BAS S

FHRKAAL G4 K ROKRBKIR + A kK0 kAkxkX®o X+8 * @FA*k*[

AA4] 4 AXSASXK®MALD 4 KKMARAKIL KRG RAKASKRKITAD +% 4
KBAL 4D HAKALAP RS+ S RBREKD AKA ¥ H PR AKASRXKNKIAD +¥Ak®
A40 4 ++XARAX] %8 KESKFI++ XA ARB* AL BIRBLLS X Ax@k
*0sk Ak Kk*A@KIE S+ AdkRg

XERKBKIL S AKK[L FAIKES
FxKAAL 444 IRBEK +ke Kh+400E ABEBRIX @A KKK KKEANA
KKAFAD *n@RK+0D K KkPAKAXAR KKARAXID + *@+@KR0x @K

XM KNSR AL X AFALD AKX MKAS FALKR KR KA Rk KBA AL KSAXe
+ OXkkx[ AAXSH0 4 xKBE X[ *KBS+KER] xXkeX[xIz SAX®X
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

KKK AD KK KKK ABARBN KB RSXKKEAL $AKXD AAKAL4kS+ %S
*kkD @RAXKBK* KXk +@RKBKIL + Ak kDL KA kkKe5 ++HEAXAx4]
¥ ARGEXEA S LKA @RREKRDE  +LKKDE KA kKK RkSHRKKD K

LT TY TN

@8 L SAKKIA  HXK[] KNP KAS S AKK[L KARXKS

FHKALL o444 JRBAK +k+ Kh++0nn A@F@KIL KA AKKALSke+4
KK KD KKk KRS RAKASKKIOCKIAD +¥AxBAF] +x+ +@xk@x*0
HoAKALSRS+SRBEKKD KKh RBAFANRKIL k[ *k@RKA+g ++kAxA
XA Kk S AZEEXBA +AKL SERKALKE K REAKSER KALALBNS
XKAR RSLSRL Ixe+Ax0ng
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

IDDO TR KA A4 444 IRNBEBXKAXKSAND

OB LS KK KKK PRKARBAL] KA BEK KA bbb + BEARIE PAKALASS
S

RHHKKA LK S L K AKSBES XA A RS B LXSRK A+ KBLLLKKKK A KK A XK
BAHD MABEE Kh++d ORAXK] 4 HAAKSTE SXKALALe+exz OX[
PHKALL 4Kk K KAKKSNKE HRBRKK KR ORERSX LA he% kb Xk
BOKAKKE RBAERKIL AAKEKRKIL kDK@ KDL +Ak[ = *k*++%%
K ALERKEE ALK SRKAAL S+ ex T OKD +HRKALLEdk K KANAK
KO XK KRBRKA KR DRSO XA ARPR AP+ KBE A Akd SRAKISEI+
SHBERKKKIK AXA MKk +X4 ++XAXAXPA K SXKALSIFAX[JASHKXHE <+
KAKKIL B+AKKSE AKEKKKAKGL BEAXeRKA+ +% A@kxk] +4
XAE SAKBIKKKAD K% KALBEKE S+ Axke KAk K] S+ Axke %4
ARBKFERBEKKK MRS HKAKAAXBKS *BLBAEX x4 ROLOK] *XORX
Ap KKAXKSA SeAxhke 4 KIKBRKDA +AX] *SREKK0E +*KAA+4
Sk KKk ABEEKAF AL RkADAKDG

REKKKKAKSL KKAAMKEKSRKAS *RARKBKBALx402 X4+ 8 Kex8+
A4 AL hdx FMKA+Keh KDk hk +Ax@xI+@KKk K0 % Ax@ix %
KKK S+ A RBEAKAK, REARBH+SRBIER KR RAKLAX[E *B+Bk®X
+ B ARRKE ROLOREK KKBEKAT @A+ SXKALL+++0%E KKK X
SAKRKI4e BARXKKII+E ¢ AKSALXIL K +AKKBAL4+ AXRBEKL XX
AdAXKBRBD @RAKKEK HAKKA4 +E*AD *@+Ake ARAkxixely

IRROTE K+ AL HK 440 KM AESPSXK 4+ EHXKSPE KEANEX

KKK KABKIL SkALHARAXS[D AEH-BRIL K@ LS oK KOIx® KA X%
KOO+ @HA kKA KWK+ AKXTIHRKSP0R A¥ LS HBXKE XA hkXp ASAL8]
+ ok AARAL KALRE S+ K KOKeOK[HE Ak AR ¢ Ak ALAx[HR [akeX
Kok AKX+ BKE KK AW ANk ke KK AWKIE K A+-+XkBKkD +ERkBXS
K WAKSLERAABA KRB RKALKKBALS ¢ X AREA FAXSLEHRAAEX
+XRBKALXKBAL 4T GBREBXEAD @K KKK XL SR AXKALn W48XK[]
KehKkh@k SmAZAALRARKIK +Xk@% WK ALKKAD % AXI+4+ A Ak
B XKL AL S0k e Kk KON A K@EIR AR ke K K ABKIE +H A AL
*4+X%g

Xk Adk[A4* AFB% KKARARKKIA4 SKRAKKIL KARAD ¥k Ak*
*eBAKOKIKOR 4 @K AL+ KDE KK k0+ ¥ Kk S k0% ke x4k
AKBE  RKBEA KkkD4D A SEkEA K $IM

X¥AXSk @
kA X OO

OO ¥ $AXA

+@kA4 dWEXK KoL RWkX
Q@000 M[J +Xk@dkmM4XA[
* A KXk¥] OO O] M#Axx¥k

@ % x4+ % *0 00F7
XBALAP K ANPx  ¥x¥kk[ mOgoU Oleg) g [e2]

Ok *® Hgss Hgsl
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

JOm XK AKKJA A KALD KK KKK K APk PSKE HAALKEA KK X[H] +¥ SF$HK KX
KK X*k@

QW XXPKALKE KKKk KKABK 4 KA KSeXxn XA KHAL FK+[%K A k(%
¥ k¥ k[+A Am@kAA ke *K+OKKKBAD K HBLAS KA NBE HAKXKA
+ OXkxug

XBALG XA hdr KAKKD *A KBrRKAK+SRALARKD RKKkD+H%  KKkA  + LKk
SEBRPS XBLAPST X RS+ SR KOIKIA SKRARKIA HAKAD LA LSk A%k
& xxARAKIIHAD KA X+ HKKDKIR Kk k@k X@®AL44 I
kK KBWKEA  *k@kkkKD4n DRKOD+AD *k+Akxk *k$KKk+ALxeA
* kDx@x k% Kk *kASkg
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

VominDy X A MK KB ROKA S A K KDL KA BBK K+ ARARS L +KIHK A K+
XANARKXS b XKAKAAPRFN A

® xx4 (e (eXo XI**A+4* <O OJJells XAkAkkx+ + X
KAKAASKRKDA®* IRAREK OEID/H XSK+ER*BL KK A ARG+ RAK+ L Kk
AAK+ERKBKE +OX+RBK] Kk ABKKEXAXGr WK XKKK+KBX *BKk
Axk A N reR® 000 00 k@+8klx +AxkxkxIL+ Xikt OO0
XAKARK NS 4 XKAXAkAPKKKEAD +BREE+AX+++ (eRKog <K ]
00 ARk KkDA4+ ++ B+Akhe DhkAR++RKBKE K@K+ HBK] Ak++
Akdke +RADES* KAKS A AxSAGK*®ALI] +AKAK4K KA x4+
BEEXL KB KA+ oKD K AKAMKA KANKKFAAKX SXRBLAKIOBRR + A
KO+X K KWL RAXRBKBRA XS KI*@X X Ax+05 <R 000 DkkA x4
SKAK K FAMAKSL KARKEKS KEARAKKOKS +x+ LALKSKRKEKS

KAKSBEKE KKMSKKIDAAKRBAD *x +k+ *®AKL 1 kARkk*0 (1]
ATE @*kx%%k *A SA+kXAi4p x+8 <XO Tl S*kAL+ ®k+
AkeKAIK A Kok dlk4L xk AK@A SKIAKSKXAKKBL KEXEXABKSA
*BXBALKSL 4 FA+HK[PKSD EKAKXKSS X g

FHRARANS] XESEKEt 4 AK[]

® xx4A [ Te X&kA4 *& ALKKEXKRSKEK KPR KKABKBRE A L4$X

(=X~ KOk A AS ek XKKBEKAKS L XEKkBPKKSK KA RK Kk ARA
kW Ax A4k IWEXQPN ¢ OJ0el0n ++kAkiAxe+l XE@kx®x + 4
*[0 KX AkX ©OF DR XEkKkXKA4n X4+8XK[] O®ASSHKKHI XKkLA&eH X
KAKBRK (S, ++MARAXS] 4 XKAAKRI+40 X@kx®k +Ax[ % Xx%x4
¥+ Rk XKk A X4 G00X 4+ MHUYXO IK-X® OHFJ9=00ES + A%
KAKKIL S HAKRBKORAL KRS ++MAKAXS] ABRx®x +Ax0 + Khk[x
KA KANBLBMIL HKAXSHAXRKIALA R AXKBRKKSD N XKANKI+-40g Xk
KWK AL AXKZLAALKAKKBL S+ AKAXKPAL K HXKAXKR]I-S0%F 5 KKAXS X
A4 AL SXEBREKSPPD +KRRBXA K KB X Pk S+ LAKAXe k3% 8Kx]
T WAx®EKEXDHE *K KAFX+ ke ek XL@PXPg XHKxBeXHk+ [Okk
Ad4+4HAK K SAMAXP L XXBHSE KOFA LS K0 X A4n KK MPRKDEKSH
AD *®Ax A (JOO AxXkXk%0 7T O*A*k*kx **k4+kid <X 770
] kxmckokk (7 Oxkk%*0 D0 4 %A SAeRkAd+n x4+8 *xk$x[4+-4 4
WAKA LS kS ARPKkIRBA KokeIkI L Kk Kkxe Ak@PexIL SkekkxA
®kIA @+ A0 4 KA xx[4+-40g

XWAFAS KK AKSA GALLASBREKKAKE OFFEFEX

® +0x4 (e (eXo *I¥x*A+4x <R OJF002 30X % A%KA4KK*K A
*4L @LALimxexxike Owvexxfin <X® 00700 +*Akki4p x
oKD KAL S+RAKXAKSID KAKKKEAKIPK K Kh+44 KA ++BxLkOk
KOk 4 *RARASKKKAKD k4 K ARSKAFRAKKBR X AxkAkIkxo% +
KOK KA K44 KALALMABRKAKS ROLOKX $k+ K Rkrd Sk LxIx0%
BOK® KSAKARSKKSAKIKDE +KOKKA x40 @ *@k@kl L ekt

FROKRKA XSOk *ARKBA +XORKAKS L RBKAKS® *RARALKKE4D *
ShKIx NAALIAX RBEBE & AKS ABKKBKAKI]D AS¥HEKSANKA K]
KBAKAKBRK+ A KIS K+ @KIK +XOKKAKXSLhe *@+SKEL KBKAX
KHAKAL KK+ BKAAL HBREN ALK KKAKS* KALLL@RBXKS
KELOKD ABAKBKAKI] RAAKSKE KALLL@RBXKAKS KOLORX
BKEAL HBAPNALLKE KALALBRBXXAKS KBLORXT

+he>
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

XA+XKSA4%E B KIKR KK XBRE XBERLBEX (XSRS LANXBL X448
X0+ K K@ AL SEAALRF[EP K KK Xe+ L KBERKEKKAS X AXKAAXKALS
HKARKSe4 Kok kAWKIE S A8k KX ¥k xh+ln A®-@®XR0L x®%k+
BEKE AKKALSKSSERBAKK] B+ FRAKBKRE KA LLASLBRBR X LS X8
MK KB NSALEKE KGLBEX Kk FKOKkKAKES JIHD2 KEL KBEXS
HAKSHT MeAHBKE REBLBEX 4 FRAKBKE KA LALEREB KK LXE B E
¥ KK ARASL KKK AX]G

cK® OOTa00]) *A+Rxk0A+ KOk®Kk KX ARBKE KALLIBRBXXAKS
HELWAKBRE KHARA L KKK A NS HBEKBE AR ®K  HKK WKAL] +¥0%
KAK40 ++EAKLAKSK K Khk+44+ XA+ +BxAkBX

XBRRKKAS K [+8k SEKXBER XA KIS XL S+ AX[I4+ >k kh4+[n & *
SRR ASEBKEKST K KA RBE KALASEBREB Rk K AR KBRSk L +X¢ KN
WAEK KA OKK S BRANBAEE KALASLEBREKK ANE KEZEAPKXK KB KALx K[
F0 *BK+-BAEKE AKKALSKSSERBRXK K NeALBEL ¥BZ®¥ LG

«X® OOFFJe00) DhkAk++kAkx % +AMAkeL KkkAkAxk[% + LALlx®
HKIR S+ AFK[E XA RS BROKD KK XX KDASRAD *@AxA (JO) Ak
*%0 OOJTa X®*kxkhe ¥ (48K XKKBRKA XS+ ¥4 KDk4  *k+x]
40 OxAxx@x A Q] kAkxkkD OO e + ASS+kA+A4kixxe Lke
KAFKAKKBA +KOKKAKSL BRARKS S, KRARAFKKKAKS ¥ Ak@R*
D k+xkkA@k[hk ®+xA4+%ka Oki*xx0 A 0] *kAkxx%] 00773
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

O XO+¥+0® XAXOXXGOX Xk XX+X,k+XX® R,kOXXX+ XX$+X+++
IXXX@X++ 04X XKD

JerirD X AWK K KB ROMAHAKKIL KAHRK K+ ARAAS L +XORkKAKSD IkkS
* 8K A x4AlD

XAAS$HEBEKXKS A OBKNEALAKS AK[HBAS S FK[ SAFAEXAKS[]

® AAx+0k%*A O Ja (eX> *I*x* xA4+4x <X OUJJalOn X 8% A %
0 @®k*BA LK+ AKIKBAL] *¥k REARXAXSAPTE IXLxx T0ng @ A#
BERALAL KRGS A KBEREKKAKES Kk (48K XKKBKKA ke K [ke%
S AANBRE Xe$XK AAL[ KOKEM¥E AdKMEKKK B AXSH] HKMAASR LXK
H*OA  kkn+-@KIz M+-@®K[0 SxKkAEAXSHIn ke XKBES+ X ANKAAL XS
XX Xk4 AL ABXKI+4+k +x4¢ BXALBIFAXK[IA4R K EXHRAFAXA X4 @48

O4+# X@k AL XANSIHKE @Ak KAip M@ Ak KD +LAkX S4Hw A
Kx AP Xe+0 =2 EAKIXA Ak ARSI KKk XXA®EX] A0k AHg

QOAXPE HBAXL BeAXxhd KALKE KABXIMAALERKX A@K[H-4Xx +X4
®XALBOFAKIASKD KRS ERS M LAANXBL Xe4+8 KAXXKA4n x+@ [+ XA
KXWk AL AN+ Kk M Ak KApg 4@ Af®k KD +AxkkK S A KB
A+ Xe+l 53 wAXDXA Ak ARSI XKkkKkKA®EKX] A4+Sex@Ai4n +@
KONWk K A xe L PRARFASLA KA NMKTBKE L ALK KR ARXAXSD OKkKDLHA
O kAKXXAX[IKG XEXKABD AAXS [KSPESXALAAXGL X448 +KAXXMSXK
KA4AD 4k Ap +@ ®X& ®X[I+XK K@ k[x®k k[0 * A H¥0k XX¥ ¥k
KA KR ARMKS BB S AALK HHAEXAKSD KXh BXSAXKE K KEKKX
¥¥xk A [O0a0000sC0 <4+ 000500a0CskE] RXXXX+XX00 00X X+oX+
*OX+X+ X+@Xk *XXX® D5

X@KKKK A+ K D+8% XKkk®KKkAk+4 KA kDOKI+ ¥k AKD A@kI++*
+ XA+ AKIA+KE ABLOKIL IR+RSXALABL X448 KBLAXS
KKALRS+RAL] ¥ SEAKKAD K@KAL KAKGI+%® x4 [+ xAik x4
M4 AREEKRKD SAkK BENALK®Kk Akex++] = KAKIXA m Ak A
K@ KA AKkKAMKKD A4+ @eR@AL[g XKkekAR] A@kI+ex + Sk L@+
AkDA4% *A  *kAdexx+Hkkx Akn x4+ @K0D KD+0 ASE*k KAk AxIk4s +
DKEKS XA AXBL *x++8 KBALL SEAKFE RS+ +RBKKH] HKAKSL A
BB KA+ AL KADASL A@kI+40 +%x+ SXA @0+ AxkIA+%KD w4+ @K0 %%
ALRBERAL] K SEKARLKAKSPD KOKBRH+H0 k4 ¥ LAkKDx xkk  Hk
AEAFHKAKNK+ MRS +AA4x ARARXAX4[T X+ SHK+¥* ++ Sk KK
D **+kARSk A@KI+e+x + Sk A+@0+LKkIA+% HF A Rk AdKk+xkn A
¥ A @KD KKARALKKSHD KK+ @k @RkIL A@KI++0 +x4+ ®XA+004+
AKkDA4+%KE A@+ @KL SXD+k+AKIk® >S4k k@K% x4 *0o x+@%0 [
KRS XA A KBA K48 KIKBA KRB ¥ ARKIx Xkk +AL4K ARARXAK

40 KEKKBALKK+ AKX BA+ 45

Xk HKKA4 [k A h4-eRx] kI AALRSEKIE ¢ KR AkixkIk +LA4®
F O ABARXAKSD REBERRBALKKS AXK[KBASeR KNSRk LXK S AMAx
+ A ke eR KOKA LS KIHR XA+m XK MR XDESHRAD *@AX L [JO) Ak
*x%*0 OUTTg

OX AKXk *kekA4 <O 00 A+kk+@k A Dx*x%0 D00

Xk +¥[+4+4 <XO® OOFFe00 *A  kARA4+ +kA+0 kK4 A kdKDx Bk
& DakAR+X X%k ASKKKABKEL *BLBALXEL @A *k[n *A+A K[+¥
40 SXARKIEA +X+ XBHBABK KKK XKLL 45
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Notes to the consolidated financial statements (continued)

Ug XX+X®XOX®X+k

JOO wk*4+% OUT] @Hkx*kx *xe@kFLyxxk [JUI <K * 920200
+O0+s KBk k kSO KA KBRKBALNKK] * XXk kIkHKAz XA @Bx4le
¥k HK KM KBRB HXKAARBERAXSD T0Sg XkSBEKLL A XS L A@XK
KAAL SRS A kNBERFIKERBA @KLKk MWK K KAXSHSSD AL X%
BHHHBEALLKE + KKBRKAS ORI ARG S LA AeR kR LK RK - BK

¥ OXkBxLg X+® KKEBEAKLAL LAk L AxSLXKBAD ¥k[ +@kEn X
+@X0 +Ax@kI+@kx+0] kA% RS WA KA AKP] KhRRK K+ ARAAS
*® A A4kg XA+A kLK EKAKXK4SX 020002 +0+ KA k[ A X[

¥ Ak@ExIL kekkxA@KIL S AL ®4 X0 *RSBE KL LAx4]
*@x+xxle JO *wk¥+x O07J7g Xk ARADEKD +Xkke+k AXkkenk
At Adk@m¥ExkIL ¢ A1 ¥ ALK ALEKBRD KNSR LS Lxxk X8 K
A *¥e®EK AL LA XS] KX HBXIAH

J0O k%%
augg

XKk 4 M KDL  HAKIRS + FAKXLAXIL [hkex

*k A <40 m
[ L Rt 2 Sl T3 £ 3 S JIb gl & E 8 ek wJee
XBKALKRAXKBASID +XKKBE ¢ SKERKEX

* ¥4 A J®
OKA R+ L KABMKEBRESRIL AN LPAdKK .
FHK AW ARG R[L  @KO+ K4+ A KTA 4 %K JWHED
XEWERKD +AKK KAH-HBEXA+SRBER XKW

* M A 4 Ak JeEE
O®X KB A LXK+ Ax[KGALH] mom
X¥k&4k WMKIAk Xk LAL44+4% Qol

X4 A4LHkKD Ak +Xkn *KAEAL KKK AXXX] 20002 +O0+ X0k *
HWk AN Lok kK ARAXAxe L A T FAwXkXD OUTTm ++=+% Kk A
XM A K4 A@KARKBEKKSD ¥ KA XEPn FAATLESL KX A AS 4
* M+ B|AS KKK KBASLS K[ke XA L Ak SASRXAxDk ¥ OO0
+ ¥ kAkk@®x M ALKkANES O Ix@mdkdkk @KL KKX XK KKKSHRBX
*kX AAkAA KkkeBEAKALALLAXSIDg XAXEEXKKIX XX S8k +Lx¥A
X444n KRBER KB+ REREWAX KDk *AHLAKBEIHRAX 4+ K A AR
+4L [ XxA4 ¥A4 KeAX A, BASRXAKB L (XS X[Kkeg XERF-KLAHA
TR A K KB K AR ARAEXAKS] REXKBALXXFAX[K®AS++ OO0, %[0
XK KkKPHRKKK S KBASS ARG BEM AL KBh AReXe+]g

X4+ X4+0 *$%k+BEXXKL+ A x40 720200 +0+ X*AAAxXx[LA [GOSFL *
KB LWEA OHAKXK] ¢ XBHALLAXXE®X* X®+AXL O *x 0779 @
Ak4d KO *BEKSXK 440 +XAKK KALAL® Kk KKMKkXA k@kxe +8 x
*A40% AKk[4+@k Kk +AMAxS A K@K ONAxk[ A@ALEkKk4x X[
S 4 KWLk XA¥kid SISy

O Xe¥+%,kX*x@® 00Xk0+ + 00X0+XXxX® X+081+00+@®XXxX

*LhkkKD O
037

PAXNBKAKS AL ANA4+k QX O Owod
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Pharmsynthez OJSC
Notes to the consolidated financial statements (continued)

XBALS Kk ARkdL KK ABKARSL  AM A% KAKK] &80
OKNBH LA kA kel XNKKABKRAXSL AMAdx &
XWKKIA  FkokeaHKDA HAXIk4 + FARAARDIL [Ohk+

3Kk A K 40

X W] FAxxk¥0 O[T ARXK+-A@ ARG KL FAx@+4+0 A SESR$Xx

Kok[k  +¥ A x@ASO0 A KDXA x Ak [6[] FkAx ¥ H@XKeMALA$RAL [T

PR~ 4 KDk+ KRAKIMAX[ % KKk kBKAKk4L AxAi4+kx QX® + %
BLAPKARIL KEkKxABEKARSL AxA4k *Akk[g
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