MOCKOBCKA#
BUPXA

HOBOCTU PbIHKA

8 aBrycra B cektope PN MockoBckor brpxu Hauanucb
Toprv akumsaimm OAO «[lanbaHepromalu» (ilanb3HMaL,
DALM) — 0iHOTO U3 NIMAEPOB SHEPreTUUYECKOro MaLLMHO-
cTpoeHnus B Poccum.

KanuTanusauusa komnaHuu coctasuia 519,3 MiH. py6nei.
JIMCTMHIOBbBIM areHTOM BbICTyNWa KoMnaHusa «Mockos-
CKWe NnapTHepbl». MpeanonaraeTcs, YTo NpUBIeYeHHbIe
WHBECTWLMK ByAyT HanpaBeHbl Ha MOLEPHU3ALIMIO
NPOU3BOACTBEHHbBIX MOLLIHOCTEN M OCBOEHHE BbirycKa
HOBbIX BUZOB MHHOBALIMOHHOM MaLLIMHOCTPOMUTENBHOM
NpOAYKLMH.

OAO «[lanbaHepromalu» ctan 27-M 3MATEHTOM aKLMK U
nepBbIM SMUTEHTOM PbiHKa MHHOBaLMM M UHBECTULIMK U3
[JanbHeBOCTOUHOroO dbeaepanbHOro OKpyra.

«Bbixoz Ha MyBNMUYHbBIN PbIHOK KOMMaHWK «[lanbaHep-
romaLu» AEeMOHCTpUpYeT 3HaueHue cektopa PUN kak
MHCTPYMEHTa NpUBEeYEHUS UHBECTHULIMI B BbICOKOTEXHO-
JIOFMYHYHO YaCTb OTEUECTBEHHOM TSXKENOM NMPOMbILLIEH-
HOCTW», - FTOBOPUT UCMOJTHUTESbHbIV AUPEKTOP MO PbIHKY
WMHHOBALWM Y MHBECTULIMIM MockoBckoM Bupxu MeHHaaui
Mapronurt.

CnpaBoyHas MHpopmaLms:

OAO «[lanbaHepromalw» nNpoW3BOAMT ra3oTypouHHOE,
KOMMPECCOPHOE, TAroAyTbeBOE, HaCOCHOEe 060pyo-
BaHWe, OKa3bIBAET NMPOMbILLIEHHDbIE YCIYTH, a TaKKe
M3roTaBMMBaET psif HEMPOPUIIbHOM NPOAYKLIMH,
Nosb3ytoLLEeMcs CNPOCOM Ha pbiHKe. Bbipydka OAO
«[lanbaHepromatu» no utoram 2012 roaa coctaBmna 780
MIH. py6nen (+4% k yposHto 2011 1), EBITDA - 44,3 MAH.
py6nei. CTpaHWLa aMUTEHTa OCTYrMHa Ha canTe MockoB-
CKOM Brpxu.

30 aBrycrta Ha MOCKOBCKOM brpye 3aKOHYMIUCH TOprn
MHCTpYMeHTaMu B Pexx1Me OCHOBHbIX TOProB (B «cTakaHe
TO»). 2 ceHTa6psa MockoBckast Brpxa ycneLuHo nepeserna
¢$OHAOBBIN PbIHOK Ha pexuM T+2. K Topram Ha pbiHke T+2
(«Pexum ocHoBHbIX TOproB T+» 1 «Pl1C ¢ LIK») gonyLueHbl
BCE aKL1K, POCCHMCKMe fieno3nTapHble pacnuckuy (PAP),
MHBECTULIMOHHbIE Mau NaeBbIX UHBECTULIMOHHDBIX GOHIOB,
unoTeyHble cepTrdmkatbl yuactvs (MCY), MHOCTpaHHbIE
6upresble doHAab! (ETF). HoBas TEXHOMIOMMSI C YaCTUUHBIM
[eNOHUPOBAHUEM U OTIIOKEHHBIMU UCMOSTHEHUEM B
ZeHb T+2 N03BONMUT CHU3WUTb 3aTpaTbl Y4aCTHUKOB pbIHKa
Ha $OHAMPOBaHwWe onepaLmi, MOBbICHT JIMKBUAHOCTb
PbIHKa, CIENaeT MeHee 3aTpaTHOM MOLENb 06CIyXMBa-
HWSI KITMEHTOB-HEPE3UAEHTOB.

HOBOCTU SGMUTEHTOB

= OAO «MCKY» onybnmkoBano puHaHCoOBbIE U
onepaLMOHHble pe3ynbTaTbl 3a NepBOe Nosyroane
2013 ropa no PCBY.

= «KnBOW OPHC» yBENMUKMN B MOSITOPA pa3a CPeAHWM
Yek, BbIpy4Ky M NOCeLLaeMOCTb cakiTa B NepBoM
nonyroanv 2013 roga.

= OAO «I'pynna Komnanui «PonnmaH» onybnvkoBano

MHd)OpMaLI,VIPO KacaTeJibHO pa3MeLLEHNA
NMPpUBUNIETMPOBAHHbIX AKLIMH.

PBIHOK MHHOBALWNW
M MHBECTULUN (PUWN)

EXXEMECAYHBIM OB30P B CEHTABPb 2013

MHAEKC MMBB MHHOBALUU
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AmuTeHT/Tukep MOCNEAHIoI0 AaTy TOProB 3a MecsiL, et Llem?,'
mpro:yrgecnua, MIH. PY6. 3a mecau, %
'pynna Komnanuii Ponniman/RLMN 315 1,74 16,67
Apmaga/ARMD 152 860,92 5,56
[3P21/DZRDP 469,9 0,17 2,15
C3M3/SEMZ 104 40,19 1,97
[NanbaHepromai/DALM 1075 0,68 1,8
HEKK/NEKK 8 0,05 0,04
MynbTucuctema/MSST 15,49 221,75 -0,03
Broppecypcbl/VTRS 10,29 18,34 -0,29
Nesenryk/LVHK 19,9 7,38 -0,5
A10A/DIOD 4,1 0,78 -1,11
CkarKoMnbroTuHr/SKYC 52 64,48 -1,16
MCKY/ISK) 14,7 22,56 -2,36
Megua rpynna BoiHa u Mup/MGVM 1,9 82,47 -3,7
Mnasmex/PLSM 5,55 317,98 -3,96
dapmcunTes/LIFE 17,7 28,01 -4,34
Xueok opuc/ZHIV 120,9 12,92 -8,41
MeawnaxonamHr/ODVA 0,47 7,69 -9,43
PHT/RNAV 18,55 0,36 -10,3
Hayka-Cesizb/NSVZ 140,01 0,21 -10,55
MpodHactun/PRFN 0,42 0 -13,67
Mnatdopma HOTuHeT.py/UTII 39,47 21,25 -31,65
HIMO Hayka/NAUK 119 0,05 -48,8



PbIHOK UHHOBALUM
M MHBECTULMMN

=  OAO Mepgua rpynna «BoriHa 1 Mup»
ony6n1koBano Buaeo 6pue ¢ ronoBoro
co6paHust akLIMOHEPOB.

= «Hayka-CBs3b» 3aHsis1a 23 MECTO B
PENTUHIE KpYMHENLLMX ONepaTopoB
cBsi31 Poccyu no BEpCKM areHTCTBa
CNews.

= OAO «MegunaxonauHr» Bbibpana
ayauTopa.

= PacluMpeHuWe CETU MarasmHoB
OMTUYECKOM TEXHUKM «HeTbIpe rnasas,
BxoZsier B OAO «J1eBeHryK.

= TenekaHana <kEBPOHOBOCTW» coobLuaet
0 pacLUMpeHWU ayaUTOPUK.

= OAO PHT 3anyck HOBbIX MpOAYKTOB.

= OAO HI10 «Hayka» npuHsno yyactue
B MexayHapo4HOM aBUaLIMOHHO-
kocMmuueckom canoHe MAKC -2013.

NCKH
Kanutanuzauus (MC) 1116 mnH.py6.
P/E H/0
EV/S 3,74
EV/EBITDA 421,68

OAO «HUCKY>» ony6nukoBano ¢puHaHcoOBbIE
Y onepaLUoHHble pe3ynbTaTbl 3a NepBoe
nonyroauve 2013 roaa no PCBY.

Bbipyuka OAO «MCKY» (ISKJ) 3a 1 nonyro-

ave 2013 r. coctaBuna 219,1 MaH. pybnen,
YBENTMUYMBLLMCD MO CPaBHEHMIO € 1 nonyro-
avem 2012 r. Ha 602; oonst LOXOA0B OT HOBbIX
npoayKToB 1 ycnyr (SPRS-Tepanus, FeMackpuH,
HeoBackynreH®) cocTtaBuna 45,5% ot 06LLew
BbIPYUKU.

Banoasi npu6bisib Bblpoca Mo CpaBHEHMIO ¢ 1
nonyrognem 2012 r.8 2,4 pasa o 127,8 miH.
py6nel; npubbIIb OT MPOAAX YBENUUMMACH B
10,0 pa3 no 77,1 MnH. pybnem.

Mokasatenb OIBDA B 1 nonyroamn 2013 .
cocTaBun 84,0 MAH. py6ner No CpaBHEHULO C
10,2 MrH. py6new 3a aHanorMuHblv nepuos,
npeablayLiero roaa; mapxa no OIBDA cocTa-
BWJ1a B OTYETHOM Nepuoe 38,4%.

Yucrasa npubbinb OAO «MCKY» no utoram 1
nonyroaust 2013 r. yBenuuunacb 1o 19,8 MiH.
py6nel o cpaBHEHMIO ¢ 2,7 MIH. py6neriza 1
nonyroaune 2012 r.

Mo cnosam 'eHepanbHoro aupektopa OAO
«MNCKY» ApTyp McaeBa: «OQHMM M3 caMblX 3Ha-
UYMMbIX COBbITUIM OTYETHOO Neproa CTano OT-
KpbITWE HOBOr0 1abopaTOPHO-NPON3BOACTBEH-
Horo komnnekca MCKY, npeaHasHaueHHOro
NSt CO34aHMs NPOAYKTOB M OKa3aHWs yCIyr B
06nacTv pereHepaTMBHOM MEAULIMHBI U MEAU-
LIMHCKOM reHeTvku. Bo 2 kBapTarne TekyLlero
rofia Mbl TakXKe OCYLLIECTBMIIM 3aryCK CETH
MeaMKO-reHeTUYECKKX LieHTpoB «Genetico», B
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KOTOPbIX MPEA0CTaBAOTCS YCIYr reHeTuYe-
CKOW ANArHOCTUKK W KOHCYNIbTUPOBAHMS, B TOM
yKcne, Ha OCHOBE MCMOb30BaHUS COOCTBEH-
Horo IHK-umna «3THoreH», a TakXKe MOJHbIN
CMEKTP YCyr MO NPeUMMIaHTaLUOHHOM
reHeTuueckom avarHoctrke (PGD). Ha 6aze
HoBoro JIMK Mbl Takke HaUMHAEM OKa3aHWe
ycnyr 6aHKa penpoayKTUBHbIX KIETOK Y TKaHeM
«PenpobaHk».

B nepsom nonyroamu TekyLLero rona uame-
HWnacb cTpyKTypa Bbipydk MCKY. Komnanus
NpOAEMOHCTPUPOBasIa MONOXUTENbHbIE
pesynbTaTbl OT Npofax HeoackynreHa®, uto
MO3WUTUBHO CKa3anocb Ha BEIMYMHE AOXOA0B U1
noKasaTensix MapXX1MHanbHOCTU. Mbl paboTaem
HaZ pacLUMpeHWeM pbliHKa npenapara — Kak B
Poccun, Tak 1 B YkpaurHe, kyaa yxe ocyLLecT-
BJIEHbI NEPBbIE MOCTaBKMN».

C nonHow BepcHel npecc-penmnsa MoXHo
03HaKoMUTbcst Ha canTe UCKY.

HeoBackynreH® BkntoueH

B HaunoHanbHble pekoMeHAaLUH O
JIeYEHUIO NaLIUEHTOB C COCYAAUCTbIMM
NnaToNorUsiMU.

PoccHMCKMM MHHOBALMOHHDIM Npenapat
HeoBackynreH®, paspaboTtaHHbIl B UHCTUTYTE
CrBOnoBbIx Knetok Yenoseka, BKIHOYEH B
HaLmoHanbHble pekoMeHAALMK MO BEAEHUIO
MaLMEHTOB C 33601€BaHWSIMU apTEPHM HKHUX
KOHeyHocTel. HoBas pefakums HaumoHanb-
HbIX PEKOMEHAALIMI Obla NpeacTaBneHa B
ntoHe 2013 1. Ha MexayHapoAHOM KOHdepeH-
LIMK COCYMCTbIX XMpyproB B HoBocHBHpCKe.

HaumnoHanbHble pekoMeHaaLmm Bbiu cKop-
PEKTUpOBaHbI B NOJb3y 60/ee LUMPOKOro
NPUMEHEHWSI COBPEMEHHbIX MafIOMHBA3WBHbIX
TEXHOJIOMMI NIeUeHHsI MALMEHTOB C COCY M-
CTbIMUW 3a60/1€BaHHUSAMM, UTO HEOBXOAMMO,
Npexae BCero, U1 CHWKEHWS nokasaTesns
WHBaNMAM3aLMM NaLMEHTOB. B yacTHOCTH,
pekoMeHzaLMK Bbinv OMOHEHbI pa3aenom
0 reHHOTepaneBTUYECKUX Npenaparax, B
KOTOPbIH BOLLITA MHDOPMALIUS O NePBOM pOC-
CUIACKOM reHHOTEPANeBTUYECKOM MNpenapare
HeoBackynreH®.

HeoBackynreH® siBNSeTCs NpenapaToMm «rnep-
BbIM B KJTaCCe» U OTKPbIBAET HOBbIM MOAXOL

B /IEUEHUM ULLIEMWUU — MPUMEHEHWE SBOSIHO-
LIMOHHO 3anporpamMMMpOBaHHOTO MpoLiecca
06pa3oBaHHs M pOCTa KPOBEHOCHbIX COCY/IOB.
[laHHbIV MEXaHW3M AEWCTBUSA Ha3bIBatOT TEpa-
NEBTUYECKUM aHTMOTEHESOM.

Mponaxu npenapaTa Ha POCCUIMCKOM pbIHKe
Hayanucb B KoHue 2012 ropa.

C nonHow Bepcuen npecc-pennsa MOXHO
03HaKOMUTbCst Ha canTe UCKY.

XXMBOM OPUC

Kanurtanusauusa (MC) 484 MNH.py6.
P/E 268,74
EV/S 1,02
EV/EBITDA 41,23

«)XXuBo# oduc» yBenuuun B nontopa pasa
CpeAHWH YeK, BbIpyUKy W NoceLlaeMocTb
caiTa B nepBom nonyroauu 2013 roaa.

OAOQ «XKuneoi oduc» (ZHIV) noasena utoru
paboTbl B nepeom nonyroamn 2013 ropa.
Bbipyuka «XXunBoro opuca» no MCOO cocra-
Buna 488,76 MnH. pybnew, uto Ha 44 % BbiLue
MO CPaBHEHWIO C @aHaNTOMMYHbIM NEPUOLOM
npotunoro roaa (8 2012 rony — 339,49 mMnH.
py6nen).

Poct 06opoTa «XXnBoro opuca» cesazaH

C ABYKPATHbIM YBENMYEHWEM aCCOPTUMEHTA:
ceroHsi B KOMMNaHwuv npeactasneHbl 12 000
HaMMeHOBaHWIM NPOAYKLIMM, BKITOUasi TOBapbl
noa cobcTBeHHbIM 6peHaoM. CpeaHui uek
«XuBoro odpuca» 3a nepeoe nonyroane
2013 rofa BblpoC B NONTOpa pasa v CoCTaBmI
26 000 py6nen.

OHnalH-NpoaaXu KOMMNaHWK BbIpOC/ v

B 3 pa3a. CeTeBOW KBECT «Y6el PyTuHy!»,
WHTEPHET-NPOEKT «K1BOro oduca», oxsatun
ayauTOpMIO B 3 MITH. YenoBek. Mrpa 3Hauu-
TENIbHO MOBbICKIA MHTEPEC K CalTy KOMMaHWK
cpeav MOoAbIX U aKTUBHbIX COTPYAHWKOB
poccuiickmx oducos. B 2013 roay B nontopa
pasa yBENMUMIOCh YMCIIO MOCETUTENEN CakTa:
B cpeaHeM — 25 000 yHu1KanbHbIx noce-
LLIEHWH B MecsLL, 06LLMIM TpadHK B NMUKOBbIE
mecsubl gocturaet 55 000 yenosexk.

«Bo BTOpOM nonyroauv 2013 roga Temnbl
pocTta «XXunBoro odpuca» 6yayT BbILLE, YEM

B nepBoM. 3anyck B Hayane 2013 roga Bbico-
KOTEXHOTOMMYHOIO KOHTAKT-LieHTpa B TBepH
3HaUMTENIbHO YBEIMYMT O6OPOT: Ha [0SO
HOBOrO pecypca K KoHLYy rofa npuaetcs 30%
npoJax B COBOKYNHOM 06beme KOMMaHWH.
Bbinyck 6peHanpoBaHHOM OPUCHOM By-

Maru «Xueow odpwc. lparoLieHHbIE KaMHM»
MO3BOJIMT B 2 pa3a NOBbICUTb PeHTabeIbHOCTb
npoaax no rpynne «bymarax». MHBecTULMK,
NMpUBNEeYeHHble B KOMMaHWIO B pe3ysibTate
Bbixoza Ha IPO, noBbicAT peHTabenbHOCTb 13-
Heca Ha 40—50%. AHOHCHpyeMble NoKasaTenu
MHBECTULIMOHHOM MPOrpamMmMbl MOSTHOCTbIO CO-
OTBETCTBYIOT peanusm 61sHeca v pey/bTatam
HaLLlel paboTbl», — pacckasblBaeT npeacena-
Tenb coBeta aupekTopoB OAO «XKuBor odpuc»
Anbsupa lNukanesa.

MMosHas BepcHvs penusa Ha caiTe KOMMaHWUK.

KommeHTapuii Mropst ApHayToBa,
aHaNMTMKa HE3aBMCHMMOIO aHaNMUTU-
yeckoro areHTcTBa MHBecTKade:


http://www.hsci.ru/news/innovatsionnyi_preparat_neovaskulgen_vklyuchen_v_natsionalnye_rekomendatsii_po_lecheniyu_patsientov_s_sosudistymi_patologiyami 
http://www.hsci.ru/news/innovatsionnyi_preparat_neovaskulgen_vklyuchen_v_natsionalnye_rekomendatsii_po_lecheniyu_patsientov_s_sosudistymi_patologiyami
http://corporate.zhivojoffice.ru/main/press/56

YBenuueHwue BbIpyukn «XXnBoro opuca» ¢
yBENIMUEHWEM aCCOPTUMEHTA KOMMaHWH, a
TakKxKe BblMyCKOM TOBapOB Mof CO6CTBEHHbIM
6peHaoM. Kpome 3Toro, oHnalH Npoaaxwm
«XuBoro opuca» Bblpocv B 3 pasa, UTo Takxe
MOBJIMSINIO Ha BbIPYUKY W NMOCELLAEMOCTb CalTa
KoMnaHuu. KoMnaH1s akTMBHO HapaLumBaeT
CBOW NMPOJAXHW U pacLUMPSIET BbINYCK NPOAYK-
ummK nofZ cobcTBeHHbIM 6peHaom. OaHako

B KOHCONMAWPOBAHHOW NMPOMEXYTOUHOM
ot4yeTHocTM No MCPO, Npubbinb [0 HaNoroo-
610XeHWs1 CoKpaTKach B 6 pas no CpaBHEHUIO
C aHanornyHbim nepuogom 2012 rogam B 1
nonyroanu 2013 roga coctasnna 2654 Tbic.
py6new, 4To He MOHPaBUIOCb MHBECTOPaM W
OTPa3uIOChb Ha PbIHOYHOM CTOMMOCTU aKLIM.
B manbHeNMLLIEM aKTUBHbIE Npoaaxu «XX1Boro
oduca» 1 pacLLMpeHUe BbiMyCK NPOAYKLMH
noz cob6CTBEHHbIM BpEeH0M MOMOTYT KOMINa-
HWUK YNYULLIWTb Pe3yNibTaTbl CBOEW AesTeNb-
HOCTW No 1TOram roga.

FPYMNMNA KOMMAHUM
POAAMAH

Kanwutanusaums (MC) 1487 MnH.py6.

P/E 7,83
EV/S 1,63
EV/EBITDA 5,96

«lpynna KoMnaHui «PonnMaH» packpbina
AeTasnu pa3meLLeHUs NpUBUIErMpOBaHHbIX
aAKLMH.

[lo koHua aBrycta OAO «I'pynna KomnaHnwit
«Ponnmar» (RLMN) 0TKpOeT KHUry 3as1BOK Ha
NprUobpeTEHNE KyMYNSTUBHbIX MPUBUIErHPO-
BaHHbIX aKLMIM C PUKCUPOBAHHbIM rOA0BbIM
[MBUAEHAOM B pa3mepe 14.2 py6./akums.
LleHa pasmeLLieHns npupaBHeHa K HOMUHasb-
HOW CTOMMOCTH aKLuK, T. €. pa3meLLieHre byaeT
npoxoauTb Mo ueHe 100 py6nei / akuus.
061K 06bem Bbinycka — 999 TbiC. aKLMK,
YTO 9KBMBANEHTHO 99 MNH. py6nel. Boinnatbl
avBuaeHaoB 6yayT Npon3BoaMTbCS pa3 B 6
MecsLEeB.

Bce 6ymaru, nprobpeTeHHble Yepes KHUry
3asBOK, ByZlyT NOAKPerneHbl JOrOBOPOM
06paTHOrO BbIKyMa, KOTOpbIK GyAeT NpeacTas-
naTb cobor aorosop odepTbl. Mocne 3akpbITHs
KHWI1 3as1BOK, aKLIMK MOCTYNSIT B CBOBOAHbIN
060poT Uepes 6UpXeBON «CTakaH». NMoapob-
HOCTM Ha caiTe PonnmaH.

OAO «I'pynna KoMnaHwuii «Ponnmans»
ony6n1koBano HHpopmaLmo 06 o6paTHOM
BbIKyre NPUBUJIErMPOBaHHbIX aKLHWA.

OAO «I'pynna KomnaHui «Ponnman» npegn-
naraet Ha paCCMOTPEHKE NpPeAsIOXEHUE O
3aK1HOHEHNM JOroBOPpa 06paTHOro BblKyna
MPWBKUIErMPOBAHHbIX aKLMM Ha CieayroLLmnX
YCNOBMSIX:

1. Mokynka Bamu npuBHNErMpoBaHHbIX aKLMM
no HoMUWHanbHol ctoumocTr 100 (cTo) py6neri
3a 1 (oaHy) akumto;

2. O6paTHbIH BbIKyN NPUBKUIETMPOBAHHbIX aK-
LMK B TeueHu 3 (Tpex) IeT C MOMEHTa 3aKJ1to-
YEHWs1 IOroOBOPa KyMIM-NPOAaXH, HO He paHee
6 (LuecTv) MecsILIEB C MOMEHTa MOCTYM/IEHHS]
JIEHEeXHbIX CPeACTB Mo JaHHOMY JOroBOpY,
Npwy yCI0OBKUU MOKyNKu Bamu He MeHee uem

1 000 (oaHOW ThICSUM) MPUBKUNIErMPOBAHHbIX
aKLMW Mo HOMUHANBbHOM CTOMMOCTH Ha OBLLYH0
cymmy oT 100 000 (cTa Tbicsiu) pyGnei.

Bce Bonpocbl MOXHO 3aaTb, HarNpaBwB UH-
popMaLmto Ha NouTy:
ivest(@rollman-gk.com.

MEAMA TPYTMMNA
BOWMHA U MUP

Kanutanuzauus (MC) 93 MIH.py6.
P/E 1,03
EV/S 0,43
EV/EBITDA 1,78

OAO Megama rpynna «Bo¥Ha u Mup»
ony6nukoBano sBuaeo 6pu¢d c roooBoro
cob6paHu1s aKLUMOHEpPOB.

Mo UToram rogoBoro cobpaHus akLIMOHEPOB
MOAroTOBNEH BUAEO 6pUd.

Buaeo matepuan BkntoyaeT B cebsi obpalLieHme
K aKLlMOHepaMm KpeaTrBHOro AvpekTopa Meauma
rpynnbl «BokHa 1 Mup» (MGVM) Butanus
dununnosunua deapbko.

HAYKA-CBA3b

Kanutanuzauus (MC) 168 mMnH.py6.
P/E 60,34
EV/S 0,61
EV/EBITDA 7,27

«Hayka-CBsi3b» 3aHsina 23 mecTo B
pPeNTHHIre KpyNHEeHLLUWX OnepaTopoB CBSI3U
Poccuu no Bepcuu areHtctBa CNews.

MHPOpMaLIMOHHO-aHaNMTUYECKOE areHTCTBO
CNews NoaroToBmo eXeroaHbli 0630p
pblHKa TENIEKOMMYHHWKaLWI 1 COCTaBUIIO pent-
TUHT KPYMHEMLLIKX OrepaTopoB cBa3u Poccuu.
«Hayka-Casb» (NSVZ) 3aHsna 1am 23 MecTo.
O6beM BbIpy4KKr KOMMNaHuM no utoram 2012
rofa coctasun 1145 947 tbic. pybnew, uto
NMPEBbICKJIO aHaNTOMMYHbIM NokasaTenb 2011
rofa Ha 38%.

PertuHr CNews siBNSIeTCS OAHUM M3 CaMblIX
aBTOPUTETHbIX B chepe MHPOPMALIMOHHDBIX TEX-
HOMOTUM 1 TENEKOMMYHHWKaLMK. Kak cunTatot
aHanuTUKK areHTcTBa, 2012 roa npoluen ans
OTEYECTBEHHOIO PbIHKa CBS3U OTHOCHUTENBHO
CTabwnbHO W NpeacKasyemo - B OTpacv

E)XXEMECSAYHbIX OB30P
CEHTABPb 2013

HabroaeTcs CTarHaLms, a CMCoK IAEpPOB
CchOPMUPOBaH BCEPbES W HAZOMIO.

«ToT ¢akT, uto «Hayka-Cesasb» Bxoaut B TOMN-
100 KpynHEeNLLWX TENEKOMMYHUKALMOHHbIX
KOMMaHWM, HakaablBaeT Ha Hac cepbes-

HYHO OTBETCTBEHHOCTb. He 6e3 OCHOBaHUIM
HafetoCb, UTO HaLLM MPOdeccuoHasbHble
[OCTUXEHWS W OMbIT CNELMANIMCTOB, KaYecTBO
paboTbl M HAAEXHOCTb TeX PELLEHWH, KOTOpble
Mbl BHeZIpsieM, No3BonsT «Hayka-Cea3b» U B
JanbHeWLLEeM [OCTUraTb BbICOKWX PE3YSbTaToB
W CTPOWTb aMBULIMO3HbIE MyaHbl Ha ByayLiiee»,
- FOBOPWUT KOMMEPUYECKWI ANPEKTOP KOMMaHWUK
AnekcaHap 31HbKO.

KommeHTtapuii Tumypa Hurmatyn-
JIMHA, aHaNIMTUKa HE3aBMCUMOTO
aHanuT1yeckoro areHTcTea MHeecT-
kade:

Bblcokoe nonoxeHue B peNTUHre, CKopee
BCero, noMoxeT Hayka-CBsa3b npuBnekatb
bonee gelleBoe AONTOBOE PUHAHCHPOBAHWE
1 MONOXMUTENIbHO CKaXETCS Ha ee KanuTanu-
3aumn. TeM He MeHee, 1S 3TOro KOMMaHWH
Heob6x0AMMO NOATBEPAMTb CBOE MOSIOXEHUE
B OTPacsin M NPOAEMOHCTPUPOBATb XOPOLLIE
¢$urHaHcoBbIe NokasaTtenu no utoram 2013
roga.

MEANAXOAANHT

Kanutanusauusa (MC) 324 MnH.py6.
P/E 2,83
EV/S 1,02
EV/EBITDA 1,48

OAO «MeauaxonauHr» Bbibpana ayauropa.

OAO «MeawmaxonamHr» (ODVA) n AKT «JEJTO-
BOW NMPO®W/Ib» noanmcant AOroBop o Npo-
BEAeHWW ayAUTOPCKOM NPOBEPKK OTYETHOCTH
ronosHoro obectea OAO «MeanaxonauHr»
3a 2013 rog no PCBY. BecHoti 2013 roga no
utoram nposefeHHoro OAO «MeauaxonamHr»
KOHKypca Mo Bbl6OpY ayAUTOPCKOM KOMMaHWK
[N OCYLLECTB/IEHUS 06513aTENbHOMO ayanTa
Gyxrantepckor (brHaHCOBOM) OTUETHOCTH 3@
2013 rog, 6bina BbibpaHa AIK rpynna «/E-
JIOBOW MPO®UJIb». UToru koHKypca 6binn
yTBEPXAEHbl Ha FOA0BOM 06LLEM COBpaHUK
akumoHepoB OAO «MeauaxonauHr», cocto-
aBLemcs 27 utonst 2013 roaa. leHepanbHbIv
nvpektop OAO «MeanaxonamHr» EnenHa
dentokoBKUY B KOMMEHTapHK K COBMECTHOMY
npecc-penusy AByX KOMMaHWM OTMETHUNa,

YTO CMMCOK HarpaZ yKasaHHOM ayAUTOPCKOM
rpynmbl 3a BblAArOLLMIACS BKI1a B pa3BuTHE
pblHKa ayAUTOPCKKX yCnyr B Poccuu, onbIT Npo-
BELlEHWs1 ayauTa nybIMUYHbIX KOMNaHWM, B TOM
yKce — KOMMaHWM, YbM akLMK oBpaLLatoTes B
WHHOBALIMOHHOM cekTope MocKoBCKoM bUpxu,
CTasii OCHOBHbIMW KpUTEPUSIMUK BblBGOpa aKLK-
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PbIHOK UHHOBALUM
M MHBECTULMMN

oHepamu OAO «MeauaxonauHr» Ans uenem
ayauTa oT4eTHoCTH amuTeHTa no PCBY 3a 2013
roA UMEHHO 3TOro ayaAnuTopa.

AEBEHIYK

Kanutanusauua (MC) 1 045 mnH.py6.

P/E 6,19
EV/S 3
EV/EBITDA 5,65

CeTb MarasMHOB ONMTUYECKOW TEXHUKH
«YeTbipe rnasa», npuHaanexaiuas OAO
«JleBeHryk», OTKpbljla BTOPOW MarasuH
B KpacHopgape.

CeTb MarasvHOB OMTUYECKOM TEXHWKH
«YeTbIpe rnasa», NpyHaasiexallas poccui-
CKOMy npowussoautento n auctpubytopy OAO
«JleBeHryk» (LVHK), oTKpblna BTOpOW MarasuH
B KpacHoaape. HoBblIl MarasuH ceti «HeTbipe
rnasa» OTKpbUICS MO ppaHYan3nHroBoM cxeme
W CTan BTOPbIM NS KOXXHOM cTonmMubl Poccuu.
Ipu 3TOM NepBoe 3HaKOMCTBO XHTeNen
KpacHozaapa ¢ BbICOKOKIaCCHOM OMTUUECKOM
TEXHUKOW OT BEAYLLIMX OTEUECTBEHHbIX U 3a-
PYGEXHbIX MPOU3BOAMTENEN COCTOSNIOCH roA
Hasap, NoIoXMB Hayasno NpUcyTCTBUIO 6peHAaa
Levenhuk Ha Ky6aHu. Bcero ceTb po3HWMYHbIX
MarasuvHoB «YeTbIpe rnasa», npuHaanexa-
LLIasi KOMMaHWK «J1eBEeHIyK», HaCUMTbIBaeT

61 TOproBbIvi 06beKT, NpeAcTaBNeHHbIN B

44 ropopax Poccuu m ctpaH CHI. 3a neBsitb
MecsILEB TEKYLLIEro rofia CeTb NMPOAEMOHCTPU-
poBarna BbICOKWE TeMrbl pocTa, npubasme 20%
MO CPaBHEHMIO C aHaNOrMYHbIM NEPUOLOM
MPOLLIOro rofa.

Mo TpaaWLIMK HOBbIW MarasuH NPUMET yuyacTue
B [lHe OTKPbITOM aCTPOHOMWK — B Ky/IbTOBOM
MEXAyHapoAHOM MepPOMPUSITUM, Harnpas-
JIEHHOM Ha MoNyNApHU3aLMIo aCTPOHOMUM.
Bnaronapst 06L1ecTBEHHOM MHULIMATHUBE KOM-
naHWu «J1eBEHIyK» BCEM XeNatoLLnM ByaeT
npefocTaB/ieHa BO3MOXHOCTb MO060BaThCs
Ha 06beKTbl BceneHHOM, a Takke NnostyumnTb
HOBbIE 3HaHUsl O TAMHCTBEHHOM U 3arafilo4HOM
kocmoce. MnaHupyeTtcs, uto 6nmxanLLmni JOA
B KpacHoaape npoiaéT B cepeiMHe CeHTAOps
TeKyLLero roga.

bonee nogpobHasa MHPopmaLms B odpruLmnarnb-
HOM npecc-penuse.

EBK

Kanurtanuzauua (MC) 670 MIH.py6.
P/E 408,29
EV/S 6,34
EV/EBITDA 29,77

Tenekanana «<EBPOHOBOCTHU» coo6Luaer
0 pacLUMpEeHHUH ayAUTOPHH.

C 1 aerycra 2013 roaa ayauTopus TesiekaHana

4

«EBpoHoBocTU» (EVCO) yBennumnach noytu
Ha 2 MUIIMOHa aBOHEHTOB. «<EBPOHOBOCTU»
BKJIOUEH B NMaKeTbl TeNnekaHanos «TenekapT»
1 «KOHTHMHEHT TB» cnyTHMKOBOro oneparopa
«OpWOH JKCnpecce».

CuvrHan TenekaHasna nogHWMaeTCs Ha CryTHUKK
«Horisons 2» 1 «Intelsat 15»,ut0 no3sonser
TaKXe 3aKt0UNTb HOBblE JOrOBOPbI C MECT-
HbIMMW KaBesbHbIMK OMepaTopamu B ropofax
Poccuiickon ®epepaumu.

PHT
Kanutanuzauusa (MC) 369 MIIH.py6.
P/E 4,73
EV/S 0,78
EV/EBITDA 4,01

OAO PHT: 3anyck HOBbIX NPOAYKTOB.

OAO «Pycckue HaBuraumoHHble TexHonornm»
(PHT), 0AMH M3 IMAEPOB POCCUMCKOrO pbliHKa
CUCTEM MOHWUTOPKWHIa W KOHTPOJISA aBTOTPaH-
cropTa, CoOBLLaeT 0 TOM, UTO Tenepb B CH-
cTeMe ABTOTpeKep NosiBUIacb BO3MOXHOCTb
MCMOJIb30BaHUS HE TOJTbKO CYLLIECTBYHOLLIMX
KapT, HO 1 KapT, crielManibHO CO3AaHHbIX MO
3anpocy K/IMeHTa.

B HacTosILLIee BpeMsi MHOTME NOMb30BaTeNu Cu-
CTeM MOHWUTOPHHIa TPaHCMOpTa CTaIKUBaKTCS
€ TaknuMu npobremMamm Kak NosiHoOe OTCyTCTBUE
HEobX0AMMbIX KapT UMW UX HEAKTYanbHOCTb,
OTCYTCTBME MHOPACTPYKTYpbl MPEANpPUSTUIA B
'MC, H13Kasi TOUHOCTb KapTorpaduu, HecoBMe-
CTUMOCTb GOpPMATOB KapT, oTcyTcTBHE 3d-KapT.

MbI pagbl COOBLLMTD, YTO CErOAHS CUCTEMA
GPS/TJTIOHACC MOHWTOpPUHra TpaHcrnopTa
ABTOTpekep He orpaH1yeHa B Bbibope KapT

1 MO3BONSIET MCMONb30BaTb HOMBLUMHCTBO
W3BECTHbIX PopMaToB. [Nonb3oBaTeny Hallewn
CUCTEMbI MOMWMO MOHWTOPUHIa TpaHCMopTa
NOYYMIIM BO3MOXHOCTb CO34aHWst U OBHOB-
NeHust LMPpPOoBbIX TONOrpaprUUECKMX NNaHOB K
KapT, CO34aHKs MIaHoB U MoAENEeN MECTHOCTH
BCEro MacLUTabHOro psiaa ¢ MICNoJb30Ba-
HWEM TaKoro MporpaMmMHoro obecneyeHus
kak: AutoCad, NMaHopama, ArcGis, Mapinfo,
Microstation, a Tak e MHoroe apyroe.

«OcyLLecTBNEHWE MOHUTOPUHIA HEBO3MOXHO
6€3 UCNoIb30BaHWs KapT, KapTbl AO/MKHbI ObITb
KayeCTBEHHbIMM, aKTyaNbHbIMUW 1 OTBEYaTb
BCEM MHAMBKUAYaSIbHbIM NOTPEBHOCTAM
KnMeHTa. [osiBneHne Takoro ceperca No3Bo-
NSIET HaM 3HaYMTENbHO MOBbICUTb KaYeCTBO
NpenocTaBAsiEMbIX HAMU YCYT MO CMYTHUKO-
BOMY MOHUTOPWHIY TPAHCMOPTax», - FOBOPUT
reHepasbHbIM AUPEKTOP KOMMaHWK, Butanui
Kanaruh.

C NosHOM BepcHer Npecc-penmnsa MoXHO 03-
HaKOMMTbCS Ha caiTe B pasaerne «HoBOCTW».

HEKK
Kanutanusauusa (MC) 224 MNH.py6.
P/E 85,59
EV/S 0,88
EV/EBITDA 11,56

OAO «HEKK> nocTaBneHo Ha
yuJeT B KauecTBe KpynHemnLiero
HanoronaTesnbLyMKa.

OAO «HEKK>» (NEKK) nocTtaBneHo Ha yyeT B
MexpaloHHyto MHcrekuuto GenepanbHoM
HanoroBom cnyx6bl MO KPyMHEMLLUM Hanoro-
nnarenbLumrkam no YensbruHckon obnacty.

HIMO HAYKA
Kanurtanusauusa (MC) 1403 MnH.py6.
P/E 17,23
EV/S 1,9
EV/EBITDA 12,68

OAO HIMO «Hayka» npuHsio yyactue
B MexxayHapoAHOM aBHaLMOHHO-
KocMHueckoMm canoHe MAKC -2013.

OAO HMO «Hayka» (NAUK) npuHsino yyactve B
MexayHapoaHOM aBUaLIMOHHO-KOCMUYECKUH
canoH MAKC -2013, npowueaiuem c 27 aBrycra
no 1 ceHTa6pst 2013 roaa B r. XXyKOBCKUI Ha
a3pOoApOME LIEHTPAsIbHOW UCMbITaTENbHOM
6a3bl cTpaHbl - JIeTHo-MCCnesoBaTeNbCKOro
MHCTUTYTa M. M.M.'pomoBa.

OAO HIMO «Hayka» npeactaBuno o6pasLibl oc-
HOBHOM pa3pabaTbiBaeMOWM U MPOU3BOAMMON
NpPOAyKLMK: CUCTEMbI KOHAULMOHUPOBAHUS,
aBTOMAaTUYECKOr0 perysIMpoBaHus faBneHus
BO3/yXa aBMALMOHHOW TEXHUKH, CUCTEMDI
TEPMOPErynMpoBaHust U )u3HeobecneyeHus
PaKeTHO-KOCMUUECKOM TEXHWKH, arperatoB
aBuazBuratenen. NoceTuTenu BbICTaBOYHOro
crenaa OAO HIMO «Hayka» mMornim o3Hako-
MWTbCSI C MEPEUYHEM YCYT UCTIbITAaTENIbHOMO
LieHTpa W UCrblTaTeIbHO-KOHTPONbHOM nabo-
paTopuM, a TaKkXe C BO3MOXHOCTSIMK KOMMO-
3ULIMOHHOrO NokpbITHs SlideFix, paspaboTkoi
1 NPOM3BOACTBOM KOTOPOrO 3aHUMAETCs 10-
yepHee obLectBo OAO HIMO «Hayka» - 000
«JlabopaTtopust MHHoBaLmMK HMO «Haykax.

Mpeacrasuteny OAO HIMO «Hayka» nposenu
MHOFOYMCIIEHHbIE BCTPEUU U NEPErOBOPbI C
napTHepamu W NMoTEHLMaNbHbIMU KITUEHTaMK,
a TaKke NMPUHSIM yYacTUe B MEPOMPUSITUSX
[Jenosow nporpammbl MAKC, M03BOIMBLLIMX
0BMEHSATHCS POCCUMCKUM U 3apyBeXHbIM Crie-
umanmcTam NpodpecCMoHasbHbIMU 3HAHUSIMK U
MHpOpMaLMer o NepefoBOM ornbiTe B 061acTv
aBMaCTPOEHMUS.


http://investors.levenhuk.ru/news/14665/
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CTATUCTUKA PbIHKA UHHOBALUN U UHBECTULUMN

MOCKOBCKOW BUPXXU

B HacTosiLLiee BpeMs AonyLLEeHbI K TOpram 41 ueHHas 6ymara (26 akuui, 9 MHBECTULMOHHDIX Naes, 5 o6aurauuii v 1ALP).

CEKTOPA OBBbEM TOPIroB, MAH.PYBE.

¥ ABMALIMOHHbIE U KOCMUYECKME CUCTEMBI

mDHepreTika (HOBbIE UM 3KONOTUYECKM
UNCTbIE TEXHONOMM NPONU3BOACTBA U
nepeaayu sHeprum) n 3HeproatdeKTUBHOCTL

= BUOTEXHOMOrMMN U MeANLIMHCKUE TEXHOMOMMKN

= /\HTEpHeT TexHoNMornm

B «YUCTble TEXHOMOTUN» U HOBbIE MaTepuanbl

B /IH(OPMALIMOHHO-TENEKOMMYHIKALIMOHHBIE

cncTembl

BeHuypHble (oHab!

3AMUTEHTbI AKLUWNA

[ata nonycka Kanutanmsaumsa (MC) Ha
SMHTEHT/Thkep K TOpram 30.08.2013, MaH.py6. P/E
OAO «APMAA»/ARMD 26.11.2007 2204 538
OAO «MeanaxonamHr»/ODVA 01.09.2008 324 2,83
OAQ «HEKK»/NEKK 25.03.2009 224 85,59
OAQ «MCKY»/ISK) 10.12.2009 1116 H/n
OAO «J00»/DIOD 03.06.2010 375 27,69
OAO «PHT»/RNAV 30.06.2010 369 473
OAO «PapmcunHTes»/LIFE 22.11.2010 1299 68,14
OAO «/[loHcKoM 3aBof paavoaeTaneri»/DZRD 24.12.2010 249 H/L0
OAQ «[Mnatdopma KOTUHET.PY»/UTII 14.06.2011 856 319
OAO «[Mnasmex»/PLSM 25.08.2011 603 432,88
OAO Meaua rpynna «Bo#Ha 1 Mup»/MGVYM 28.11.2011 93 1,03
OAO «Hayka-Cea3b»/NSVZ 08.12.2011 168 60,34
OAO HIMO «Hayka»/NAUK 12.12.2011 1403 17,23
OAO «EBK»/EVCO 11.04.2012 670 408,29
OAO «BTOPPECYPCbl»/VTRS 25.07.2012 546 H/0
OAO «Y3MCH-MpodHacTmn»/PRFN 10.08.2012 352 35,44
OAO «CranKomnboTUHM»/SKYC 23.08.2012 508 H/n
OAO «J1eBeHryk»/LVHK 08.11.2012 1045 6,19
OAO «[pynna Komnaruit «Ponnmar»/RLMN 06.12.2012 1487 7.83
OAO «MynbTucuctema»/MSST 07.12.2012 1547 H/A
OAO «C3M3»/SEMZ 26.12.2012 2347 36,14
OAQ «XKnBow odpuc»/ZHIV 01.07.2013 484 268,74
OAO «[lanbaHepromatu»/DALM 07.08.2013 536 102,32
SMUTEHTbI OBAUTALUU
= [oxoaHocTb Hauano [ata
SMUTEHT 06NIHraLinit K odpepTe pasmeLLeHns noraLleHus
1 POCHAHO 8,9% ronoBbIx 11.03.2011 20.12.2017
2 POCHAHO 8,9% ronoBbIx 11.03.2011 20.12.2017
3 POCHAHO 8,9% rogoBbix 11.03.2011 20.12.2017
4 POCHAHO 8.1%—-9.1% 18.04.2012 10.04.2019
5 POCHAHO 8.1% —9.1% 18.04.2012 10.04.2019

¥ MHTepHET TexHonornm

B «YucTble TEXHONMOTUN» U
HOBble MaTepuabl

= MHdopMaLIMOHHO-
TeNneKoMMyHUKaLMOHHbIe
cucTembl

= BuotexHonorum u
MeAULMHCKME TEXHONOrnn

H[lpoune
EV/S EV/EBITDA
0,2 1,86
1,02 1,48
0,88 11,56
3,74 421,68
1.31 6,7
0,78 4,01
4,72 21,84
H/L, H/0
0,92 3213
16,01 107,52
043 1,78
0,61 7,27
19 12,68
6,34 29,77
1,97 143
0,33 244
H/L, H/L0
3 5,65
1,63 5,96
H/L, H/0
347 21,02
1,02 41,23
067 11,76
O6bem
3MUCCUM, MITH PYO.
8 000
10 000
15000
10 000
10 000

BEHYYPHbIE POHADI

Mai/YnpasngtoLLas KomMnaHus

3MND PuHam-IT YK «PrHam MeHemKMeHT»

PernoHanbHbI BeHUypHbIV 3TN BopoHexckon obnactu — YK «CoepuHBecT»
PernoHanbHbIn BeHUypHbIn 3NN Pecnybnukn bawkopTtoctaH — YK «CoepuHBeCT»
PervoHanbHbIM BeHUypHbIn 3TN Kanyxckor 06n1. — YK «CoeprHBecT»
PernoHanbHbIn BeHUypHbIn 3NN YenabuHckon oon. — YK «CoeprHBecT»
BeHuypHbIn MNP «bronpouecc Kanutan BeHuype» — YK «BKT»

BeHuypHbItt 3MND «[MepegoBble HaHOTexHONOMMK» — YK CM.apT

PervonanbHbIM BeH4YypHbIM 3P KpacHogapckoro kpast — YK «CéepuHBeCT»
PervoHanbHbIf BeHUypHbIM MU Teepckoit 06n. — YK «CoepuHBecT»

[lata nonycka K Topram

14.06.2007
16.12.2010
16.12.2010
16.12.2010
16.12.2010
31.03.2011
24.06.2011
25.05.2012
13.06.2013

CHA Ha 30.08.2013, MnH.pyb.

13939
280
400
280
480

3000
100
808
399



PbIHOK UHHOBALUM
M MHBECTULMMN

AUHAMUKA TOPIroB
PN MOCKOBCKOWM BUPXW

Apmaga / ARMD
MyHKTbI O6bem TOpro., MAH. py6.
160 7
155 6
150 5
145 4
140 3
135 2
130 I I 1
125 -.i._- —_— ---i—. — 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
BTOPPECYPCbl / VTRS
MyHKTbI O6beM TOpros, MIH. py6.
10,6 2
104 1,5
10,2
1
10
y IIIII Illllll la |
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
Ipynna komnaHui Ponnman / RLMN
MyHKTBI O6beM TOpros, MiH. py6.
350 0,4
300 0,35
250 03
200 0,25
0 0,2
15 0,15
100 0,1
1 ih A -
0 l -—— . - . | 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
Danbanepromaww/DALM
MyHKTbI O6bem TOpro., MAH. py6.
1080 0,2
1075
=
1070 0,15
1065
1060 0,1
1055
1050 I I 0,05
1045 I
1040 - =HEN 0
08.08.2013 15.08.2013 22.08.2013 29.08.2013
Auona / blob
MyHKTbI O6beM TOpros, MIH. py6.
4,4 0,14
0,12
4,3
‘ 0.1
42 0,08
4,1 0,06
0,04
39 M1 [ | 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013

ANHAMUKA TOPIroB

HIMO Hayka/NAUK

MyHKTbI O6bem TOpros, MH. py6.
250 0,012
200 v n 0,01
0,008
150
0,006
100
0,004
50 0,002
0 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
UCKY / ISK)

MyHKTbI O6bem TOpro., MAH. py6.
16,5 1,2
16 n 1

0,8
15,5
0,6
15
0,4
o LT |I||II|| N
14 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
JleBeHryk / LVHK
MyHKTbI O6bem Topros, MH. py6.
20,2 0,8
20 = 0,7
19,8 0,6
0,5
19,6 '
0,4
19,4 03
19,2 0,2
. “ | |
18,8 L - 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
Meawua rpynna BotiHa u mup / MGVM
MyHKTbI O6bem Topros, MH. py6.
3 25
2,5 20
2
15
1,5
10
1
05 I 5
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
MeaunaxonauHr / ODVA
MyHKTbI O6bem Topros, MH. py6.
0,56 2
0,54
0,52 L5
0,5
1
0,48
0,46 0,5
L 1
0,42 ..... | . || .._ -. 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
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PUM MOCKOBCKOWM BUPXXWM (MPOAOAXKEHWE)

MynbTtucuctema / MSST

MyHKTbI O6bem Topros, MiH. py6.
15,6 120
15,5

15,4 \ I 100
15:3 \ I "
\

/ 60

15,2 T —
15,1 4
1 ,
14,9 . — SE— - 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
Hayka-Cesa3sb / NSVZ
MyHKTbI O6beM TOpros, MIH. py6.
200 0,07
0,06
150 0,05
0,04
100
0,03
50 0,02
0,01
, IHRRNN immi
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
HEKK / NEKK
MyHKTbI O6beM TOpros, MIH. py6.
9,5 0,06

0,05

9

\ 0,04
8,5
\ 0,03

8
0,02
7,5 0,01
7 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
Mnasmek / PLSM
MyHKTbI O6beM TOpros, MIH. py6.
6 20
58

\ 15
~\
—— / \ )
10
54
52 I 5
5 —— — - I 0

01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013

Mnatdpopma KOTUHeT.py / UTII
MyHKTbI O6bem TOpros, MAH. py6.
70 5
60

4
50
40 3
30 2
20

1
10

01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013

Xusotii opuc/ZHIV
MyHKTbI O6bem Topros, MAH. py6.
145 2,5
140 2

N 2
135

130 15
125 1
120
115 05
110 - nEn 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
PHT / RNAV
MyHKTbI O6bem Topros, MH. py6.
23 0,16
22 0,14
21 0,12
20 0,1
19 0,08
\'4 0,06
18 0,04
17 I 0,02
16 | | . ull 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
CkaitKoMnbiloTuH / SKYC
MyHKTbI O6bem Topros, MH. py6.
54 20
52 -\
5 \ / 15
4,8 \
10
4,6
4,4 5
4,2
4 I | m_N 0
01.08.2013 08.08.2013 15.08.2013 22.08.2013 29.08.2013
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O PblHKE UHHOBALMA U UHBECTULIUU

MOCKOBCKOW BUPXXU

C 15 nronst 2009 ropa Ha MockoBckol bupxe aercreyeT PbIHOK MHHOBa-
UMK 1 nHBectuumnii (PUM MockoBckow bupxiun) — 6UpxeBoi cekTop ans
BbICOKOTEXHOJIOMMUHbIX KOMMaHWK, co3AaHHbIiM MockoBckor bupxeti cos-
mecTHo ¢ OAO «POCHAHO» Ha 6a3e cyLiecTBoBaBLLero paHee CekTopa
MHHOBALIMOHHBIX M pacTyLLmx komnaHuii (Cektop MPK).

OcHoBHas 3afiaya PUM MockoBckol bupxu — coeicteue nprsneye-
HUIO MHBECTULIMK, NPEX/e BCErO, B Pa3BUTUE MASiOro U CpeAHEro rnpea-
NpUHUMAaTENIbCTBAa MHHOBALIMOHHOIO CEKTOPAa POCCUMCKOM 3KOHOMMKM.

[insi opraHu3saumm appeKkTUBHOIO B3auMoaencTaus no npoekty PUN, ko-

TOpbIVi 0651a4aeT BbICOKOM 3HAUYMMOCTbHO ANt MHHOBALIMOHHOTO Pa3BUTHA
Poccuu, npu Mockosckol bupxe cospaH KoopavHauuoHHbin coset PUN
MockoBcKoM BUpxu, B KOTOPbIW BOLLIW NPeAcTaBUTENM MPODUBbHbBIX MU-
HUCTEPCTB U BEJOMCTB, MHCTUTYTOB Pa3BMTUS, 3aKOHOAATENbHOW BacTH

1 NpobeCcCcHUoHanbHbIX acCoLMaLMi.

Mpeacenatenb KoopanHaunoHHoro coseta— lMpeacenatens MNpaBneHuns
OAO «POCHAHO» AHaTonui Yy6aric.

B pamkax PbiHKa MHHOBALMIA M MHBECTULIMIM GYHKLIMOHUPYIOT TpH

OCHOBHbIX CErMEHTAa, PaCCUUTaHHbIEe Ha KOMMaHWK Pa3fIMYHOM CTENEHN

3pENoCTH 1 KanuTanusaLmu, a TakxKe Ha pasHble rpynmbl MHBECTOPOB:

= Cektop PUU — 61peBoI cekTop, NO3BONSIOLLMIA MHHOBALIMOHHbBIM
KOMMaHUsIM MPOBOAUTD My6inuHble pasmeLeHus (IPO/SPO)
W JonyckaTb LieHHble ByMary K BTOpU4HOMY 06paLLeHKto BO BCEX
pexumax Topros Ha b MMBB.

= Cekrtop PUHU-2 — pexuM ansi NpoBeAeHNst YaCTHbIX pa3MeLLeHUI
C UCMONb30BaHNEM BUPKEBBIX TEXHOMOMMM U IMCTUHIa. BTopryHoe
obpalLieH1e OCyLLECTBASETCS CPeAn KBanMGULIMPOBaHHBIX MHBECTOPOB
B pamMKax TOProBbIX TEXHOSIOrMIA, OPUEHTUPOBAHHbIX Ha TOPrOBJIHO
KpynHbIMK nakeTamu (B Pexxume neperoBopHbix caenok (PC).

= IPOboard (www.ipoboard.ru) — web-pecypc, HanpasfieHHbIi
Ha co3flaHWe MeXaHU3MOB NpUBNEYEHUSI UHBECTULIUI
Heny6IMYHbIMU MHHOBALIMOHHBIMWU KOMMAHWSIMKU Ha PaHHUX CTaAMsIX
pasBUTHS.

Llenu PbiHKa MHHOBAL U U UHBECTULIMM

L] Co3/[1aH1Ee NPO3PayYHOro MexaH1W3Ma NnpuBIEYEHUS UHBECTULIMI
B BbICOKOTEXHOJTOMMUYECKUIM CEKTOP 3KOHOMMKK Poccuu;

L] BbICTPaMBaHWE UHBECTULIMOHHOM LIEMOYKM: OT GUHAHCUPOBAHUS

KOHTAKTbI

FeHHagui Mapronur
McnonHWTenbHbI AMpeKTOp Mo PbIHKY MHHOBALIMM U MHBECTULIUIA
Ten: +7(495) 705-96-16

AMutpuii TackuH

3aMecTuTENb HavaNbHKKa yrnpaBneHus PbiHKa MHHOBaLWI U MHBECTULIMM
Ten.: +7(495) 363-32-32, no6. 3049

e-mail: Taskin(@micex.com

UpuHa UBaHOBa

PykoBoauTenb HanpasneHus pa3BuTHs PbiHka MHHOBALIMK U MHBECTULIMIA
Ten.: +7 (495) 363-32-32, no6. 1098

e-mail: lvanovaia(@micex.com

MHHOBALMOHHbBIX KOMMaHWM Ha paHHewW CTaauy A0 BbIxo4a
Ha 6MPXXEBOW PbIHOK;
" pasBWTME KOHLEMLUMH rocyapCTBEHHO-4aCTHOIo NapTHEPCTBA.

Mouemy umeHHo PUN?

. MO3ULMOHUPOBAHWE, BOSMOXHOCTb BbIAENUTbCA CPEeAr APYrrX
KOMMaHW;

. npuBeYEHNe MHBECTOPOB, HAaLENEHHbIX Ha KOMMaHWK JaHHOro
™na;

L] MoBblLLEHHOE BHMMaHMe, PR, GR;

. noALepxKa co CTOPOHbI 6UpXxK, Ans kotopoi PUN —
CTpaTerMyeckuii NpUopuTeT;

. noAAepxKa Co CTOPOHbI UHCTUTYTOB Pa3BUTUS;

. KOMMEHCaLMK U3OEPKEK NO BbIXOAY Ha PbIHOK;

= HasoroBble SIbroTbl 7151 UHBECTOPOB (Hafor Ha MPUPOCT KanuTana
Mo HyNEBOW CTaBKe).

KpuTepuu ot60pa KOMNaHUM

= OAO BMHo);

" HanrM4yue SMUCCHOHHDbIX JOKYMEHTOB (DELLEHHE O BbIMyCKE,
npocnekT, npasuna 1Y), packpbiThe MHbOPMaLMK;

= OueHOoYHas kanuTanusauus: ot 50 MAH. pybnew;

*  WHHOBALMOHHOCTb: CYLLLECTBEHHAs 4acTb BbIPyYKW IMUTEHTa
dbopMHpyeTCs 3a CUET OCYLLIECTBIEHWUS UM XO35IMCTBEHHOM
[esiTeNIbHOCTH B OTPAC/sX, CBA3aHHbIX C MPUMEHEHWEM
MHHOBALIMOHHDbIX U BbICOKWX TEXHONOMMIM NINBO X039MCTBEHHaS
NeaTeNIbHOCTb AMUTEHTA OCYLLIECTBIETCS C MPUMEHEHUEM
MHHOBALIMOHHbIX TEXHONIOTMIM U MOAXOA0B;

®  MPWOPUTETHbIE OTPAC/U: UHGOPMALMOHHO-TENEKOMMYHHUKALIMOHHbIE
CUCTEMbI; UHTEPHET TEXHOIOTMK; BUOTEXHOSIOMMU Y MeANULIMHCKKE
TEXHOOTMW; UHLYCTPUSt HAHOCUCTEM Y MaTepUasos;

«YKUCTble TEXHONOMMU» U HOBble MaTepHasbl; aBUaLMOHHbIE

M KOCMUYECKWE CUCTEMDI; SHepreTUka (HoBble MK KOSOTMYECKH
UYWUCTbIE TEXHOMOMMK; NPOU3BOLCTBA U Nepefayn aHeprm)

1 3HeproapPeKTUBHOCTb; 6€30MacHOCTb U MPOTUBOAENCTBHE
Teppopu3My; SAEPHbIE TEXHOMOTMHK; paLlMOHaNbHOe
NpUpPOLOMNONb30BaHUE;

®  HaJM4yue [OroBopa C JIMCTUHIOBbIM areHToM;

®  WHBECTMLIMOHHbIA MEMOPaHAYM M MUCbMO C 060CHOBaHWEM
KanuTanusauum.

AeHuc NpaHUUYHKUKOB

HauanbHuk YnpaBneHust PbiHKka MHHOBaLMM U MHBECTULWI
Ten.+7(495) 411-82-51

e-mail: pdv(@micex.com

AHHa MeHblUMKOBa

3amecTuTeNb HauyanbHWKa ynpaeneHus PbiHka MHHOBaLMIA U MHBECTULMIM
Ten.: +7(495) 363-32-32, no6. 3033

e-mail: Menshikova(@micex.com

AOmuTpuii CanaeB

[naBHbIM CNELManUCT oTaena NpoABHKXeHUs PbiHKa MHHOBALMM U MHBECTULIMM
Ten.:+7 (495) 363-32-32, 0o6. 2012

e-mail: Salaev(@micex.com



MOCKOBCKAHA
BUPXA

MNMoanwucaTtbes Ha ExxeMecauHbIli 0630p MOXHO,
HanpaBuB 3asBKY Ha agpec ivanovaia(@micex.com

PN MOCKOBCKOWM BUPXMU
B COUMAABbHbIX CETAX

Linkedff}). % YoulD

HacTosauimi 0630p HOCUT UCKNHOUMTENIBHO MHPOPMALIMOHHO-03HAKOMUTENbHbIM XapakTep
1 HE SIBNSIeTCs MpeAsiIoKeHUeM O MPOBEAEHWM OnepaLii Ha PbiHKe LieHHbIX Bymar.
MHbopmaumsi, pasmeLLieHHas B 0630pe, He MOXET pacCMaTPMUBATbCS Kak peKoMeHAauus
LNS IPUHSTHSE MHBECTULIMOHHDBIX PELLEHWH.

Komnanuu, Bxoasiume B pynny «MockoBckas Bupxa», pykoBOACTBO M UX COTPYAHUKKU HE HeCyT
OTBETCTBEHHOCTM 3@ UHBECTULIMOHHDIE PELLEHUS, MPUHATbIE HA OCHOBaHWKU MHPOPMALIMK,
coaepxalleics B LJaHHOM 0630pe, a TaKXKE 3a MPsSMble UK KOCBEHHbIE NOTEPH U/ WUnu yLLEep6,
BO3HMWKLUWI B pe3ynbTaTe UCMOMb30BaHUS 3TOM MHPOPMaLIMK MK KakoK-NTMBO ee YacTu.
MprobpeTeHne LieHHbIX Bymar, NpeacTaBAEHHbIX B JaHHOM 0630pe, CBA3aHO C BbICOKOM CTeMeHbto
PbIHOYHbIX, KPEAWUTHbIX 1 OMEPALIMOHHBIX PUCKOB M He NpeAyCcMaTpUBaeT KakuX-N60 rapaHTHi

CO CTOPOHbI KOMMaHWH, BxoAsaLLMX B [pynny «MockoBckast Bupxas.

Hw ofiHa 13 komnaxuii [pynnbl «MockoBckasi bupya» He Npeanaraet U He NpefocTaBnseT
MHBECTULIMOHHbBIX KOHCYIbTaLMM IKLLaM, NoyYatoLLMM B aHHOM 0630pe MHbOpMaLHio.

Mepen NpUHATUEM MHBECTULMOHHDBIX PELLIEHUI NOTEHLMANbHBIM MHBECTOPaM ClieyeT NonyUYnTb
KOHCY/bTaLMK Y NpodeCCUMOHaNbHbIX Y4aCTHUKOB PbIHKA LIEHHbBIX GyMar M KOHCYNIbTaHTOB.
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