CLEARING SERVICES AGREEMENT No
Moscow
____________, 200_
Joint-stock company “RTS Clearing Center” (hereinafter the Clearing Center) represented by __________________ acting on the basis of ________________________________________, and ______________________________________ (hereinafter the Clearing Participant) represented by _____________________ acting on the basis of _______________________ hereinafter individually referred to as a “Party” and together referred to as the “Parties” have signed the present Agreement (hereinafter the Agreement) to the following effect:

Article 1. Subject of the Agreement
1.1. The Clearing Center undertakes to provide clearing services to the Clearing Participant in compliance with the procedure established in the present Agreement and in the Clearing Rules of the Clearing Center (hereinafter the Clearing Rules) as well as to render other services described in the Clearing Rules.

1.2. The Clearing Participant shall pay for the clearing services and other services rendered by the Clearing Center in compliance with the procedure set forth in the present Agreement and in the Clearing Rules.

Article 2. General provisions
2.1. During clearing the rights and obligations of the Parties are regulated by the Clearing Rules and the Provisions on the procedure for creating, placing and using the Guarantee Funds of the Clearing Center (hereinafter the Guarantee Funds Provisions).

2.2. The parts of the Clearing Rules and of the Guarantee Funds Provisions stipulating the rights and obligations of the Parties shall form an integral part of the present Agreement.

2.3. The terms used in the present Agreement shall be defined in the Clearing Rules.

Article 3. Liability
3.1. If the Clearing Center defaults on its obligations under the present Agreement, the Clearing Rules or the Guarantee Funds Provisions, the Clearing Center shall reimburse the Clearing Participant for the incurred losses.

3.2. If the Clearing Participant fails to pay for the services rendered by the Clearing Center under the present Agreement on time, the Clearing Participant shall be obligated to pay at the request of the Clearing Center a penalty interest in the amount of 0.1 (one-tenth) per cent of the delayed payment for each calendar day of the delay period starting from the second day of the delay period.

Article 4. Amendments to the Clearing Rules and the Guarantee Funds Provisions
4.1. Amendments to the Clearing Rules and the Guarantee Funds Provisions shall be introduced by the Clearing Center and registered with the federal body in compliance with the effective procedure.

4.2. The Clearing Center shall notify the Clearing Participant of the amendments and supplements to the Clearing Rules and Guarantee Funds Provisions not later than 15 (fifteen) days prior to their effective date by publishing the new versions on the Internet at www.rts.ru.

Article 5. Clearing services fee and payment procedure
5.1. The amount payable by the Clearing Participant for the services rendered by the Clearing Center shall be specified in the Clearing Center Fees which is an Appendix to the Clearing Rules.

5.2. The payment procedure shall be established in the Clearing Rules.

5.3. The services shall be deemed duly rendered unless the Clearing Participant sends a written notice to the contrary within 5 (five) business days upon the end of the month during which the services were provided.

Article 6. Venue for disputes settlement, governing law
6.1. Disputes arising between the Parties shall be settled in the Court of Arbitration of the self-regulating organization National Association of Stock Market Participants (NAUFOR), in accordance with its Regulations.
6.2. The present Agreement and the relations arising between the Parties under the present Agreement shall be governed by the Russian law.
6.3. All the rights and obligations arising from the present Agreement shall be construed within and governed by the Russian law.
Article 7. Validity
7.1. The present Agreement shall be in effect for an indefinite period.

7.2. If there are no outstanding obligations under the present Agreement each of the Parties shall be entitiled to terminate the present Agreement unilaterally by giving a written notice to the other Party not later than 7 (seven) days prior to the termination.
Article 8. Addresses and banking details of the Parties
8.1. Clearing Center:

Joint-stock company “RTS Clearing Center”
located at: 38 Dolgorukovskaya Str, Bld 1, 127006, Moscow, Russia
Mailing address: 38 Dolgorukovskaya Str, Bld 1, 127006, Moscow, Russia
Tel.: +7 (495)705-90-31; fax: +7 (495)733-95-15.

Taxpayer identification number 7712071068
(ruble account):

Current account 40702810800000000030 with RTS Settlement Chamber,

Correspondent account 30103810200000000258, BIC 044583258, 
(currency account):

Joint-stock company “RTS Clearing Center”
Асс. 40702840700020106727 with

SAVINGS BANK OF THE RUSSIAN FEDERATION,

OPERATIONS DEPARTMENT 

19, VAVILOVA STR., MOSCOW 117817, RUSSIA

SWIFT СОDЕ: SABRRUMM011 

Асс. 890-0057-610 with Bank of New York 

N.Y. 10286, USA 

SWIFT CODE: IRVTUS3N

8.2. Clearing Participant:

On behalf of the Clearing Center:
On behalf of the Clearing Participant:
__________________________
__________________________
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