Appendices to the Clearing Rules of CJSC RTS Clearing Center

Appendix S1

to the Clearing Rules of
CJSC RTS Clearing Center
Clearing Center Fees
	№
	Service
	Fee including VAT

	1.
	Clearing without advance depositing of assets, not applicable to clearing of repo trades and trades with deferred settlement:
	per each clearing instruction

	
	- trades in stocks, investment funds, RDRs
	110 rubles

	
	- trades in bonds
	70 rubles

	2.
	Clearing without advance depositing of assets for trades with deferred settlement:
	charged on each trade’s value

	
	- trades in stocks except for Gazprom stocks, bonds and investment funds, RDRs
	0.002%

	
	- trades in Gazprom stocks
	0.004%

	3.
	Clearing with partial depositing of assets for trades with partial collateral
	0.002% of each trade’s value

	4.
	Clearing with full advance depositing of assets for trades excluding securities placement trades
	charged on each trade’s value

	
	- trades in stocks except for Gazprom stocks, bonds and investment funds, RDRs
	0.002%

	
	- trades in Gazprom stocks
	0.004%

	5.
	Clearing without advance depositing of assets for repo trades (*)
	0.177% of each trade’s value ( Т / 365, where Т stands for the number of calendar days as of settlement of the first repo leg to settlement of the second repo leg but not more than:

	
	
	0.002% of the trade’s value including trades in stocks except for Gazprom stocks, bonds and investment funds

	
	
	0.004% of the trade’s value for trades in Gazprom stocks

	6.
	Clearing of securities (stocks, bonds, RDRs) placement trades
	0.0075% of each trade’s value

	7.
	Clearing with full advance depositing for trades related to issuance of investment funds
	0.0075% of each trade’s value, applicable only to the buyer

	8.
	Crediting of cash to cash registers of Clearing Participants:
	per each operation

	
	- by debiting accounts held with RTS Settlement Chamber
	0 rubles

	
	- by debiting accounts held with other credit organizations
	150 rubles

	9.
	Debiting of cash from cash registers of Clearing Participants:
	per each operation

	
	- in order to credit accounts held with RTS Settlement Chamber
	0 rubles

	
	- in order to credit accounts opened in other credit organizations
	450 rubles

	№
	Service
	Fee excluding VAT

	11.
	Providing reports on paper at request of Clearing Participants and their clients
	300 rubles per each report, applies to Clearing Participants


* - the fee is charged on the first repo leg on the day when the second repo leg is settled. If the settlement day of the first repo leg and the second repo leg coincide (i.e. both repo legs are executed on the same day), T equals 1.

** - charged by the Clearing Center on the cash amount received from selling securities of the Clearing Participant acting as the guarantor.

Fees specified in lines 1,2,4-7 are paid by Clearing Participants who are holders of trading cash accounts in Russian rubles utilized for clearing purposes.
The fee specified in line 3 is paid by Clearing Participants who are trading participants of the electronic trading mode.

Fees specified in lines 9,10 are paid by Clearing Participants who are holders of cash registers.

	№
	Penalty
	Rate (VAT exempt)

	1.
	Penalty for failure to meet a margin call
	Doubled refinancing rate of the Central Bank of the Russian Federation as of the day when the penalty is imposed. The penalty is imposed on the unmet margin call amount for each day the margin call remains unsatisfied

	2.
	Penalty for not meeting the timeframe for paying off the overdue penalty interest or fine
	Doubled refinancing rate of the Central Bank of the Russian Federation as of the day when the penalty is imposed. The penalty is imposed on the overdue amount for each calendar day starting from the day when the term for paying off the overdue amount expired to the day the overdue amount is paid off. In any case not less than 300 (three-hundred) rubles

	3.
	Penalty for not transferring the Income on trades entered into with the Clearing Center
	Doubled refinancing rate of the Central Bank of the Russian Federation as of the day the penalty is imposed. The penalty is imposed on the non-transferred Income for each calendar day starting from the day when the term for transferring such Income expires to the day the overdue obligations are performed. In any case not less than 300 (three-hundred) rubles


Penalties specified in lines 1,2 are imposed on Clearing Participants who are trading participants of the electronic trading mode.
The penalty detailed in line 3 is imposed on Clearing Participants who are trading participants of the electronic trading mode and on-exchange trading mode with settlement on T+4.
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