Appendices to the Clearing Rules of CJSC RTS Clearing Center

Appendix F1

to the Clearing Rules
of CJSC RTS Clearing Center
For the purpose of the present Appendix the following terms and definitions are introduced:

Types of information and documents, submission options:

· electronic, transmitted via:
· Trading system of the Organizer of Trading;

· EDC System;

· on paper.

Information and documents can be processed:

· automatically;

· manually.

Automatic procession is performed with the help of special software without participation of an operator.
Manual procession requires participation of an operator at some stages. 

To 
shall indicate the start of the main trading session.

Tc 
shall indicate the end of the main trading session.

Tk 
shall indicate the time when the main trading session is suspended for the intraday clearing session (end of the intraday Settlement period).
Tv 
shall indicate the time when the main trading session is resumed upon the intraday clearing session (start of the evening Settlement period).
1.1.1.1.1.1.1.1.1. SCHEDULE
of Interaction between the Clearing Center and the Settlement Company
	No.
	Submission time and options
	Processing time and type
	Sender
	Recipient
	Document
	Details

	1
	As per the schedule of the Settlement Company,
Via the EDC system
	Automatic,
Not longer than 5 min during the trading session
	Settlement Company
	Clearing Center
	Notice of crediting cash funds to the Clearing Center account
	Code of the clearing registers section
Amount of cash funds

	2
	During the trading session,
Via the EDC system
	
	Clearing Center
	Settlement Company
	Payment instruction to transfer cash funds from the Clearing Center account to the Clearing Member’s account
	Payment instruction number
Number of the Clearing Member’s account to be credited
Cash funds amount
Other details as required by the law on cashless settlement

	3
	As may be necessary when payment instructions sent by the Clearing Center are processed,
Via the EDC system
	
	Settlement Company
	Clearing Center
	Registry of unaccepted payment instructions
	Payment instruction number

	4
	As may be necessary when payment instructions sent by the Clearing Center are settled,

Via the EDC System
	
	Settlement Company
	Clearing Center
	Registry of executed payment instructions
	Payment instruction number

	5
	Not later than To-60 min
	
	Settlement Company
	Clearing Center
	Clearing account statement for the period from the previous statement to the present time
	Debit/credit flag

Identifier of the primary document / Payment instruction number
Total amount


SCHEDULE
of Interaction between the Clearing Center and the Settlement Depository
	No.
	Submission time and options
	Processing time and type
	Sender
	Recipient
	Documents
	Details

	1
	1) Not later than Тo-60 min
2) From To–30 min to Tc – 45 min at request of the Clearing Center

Via the EDC system
	Manual
1) not longer than 30 min

2) not longer than 45 min
	Settlement Depository
	Clearing Center
	Registry of FORTS accounts

Registry of balances in FORTS accounts
	FORTS account number

Securities ticker
Number of securities

	2
	From Тo-30 min to Tc – 45 min*
Via the EDC system
	Manual
Not longer than 45 min during the trading session
	Settlement Depository
	Clearing Center
	Registry of credits to FORTS accounts
	FORTS account number

Securities ticker
Number of credited securities

	3
	From Тo – 30 min to Tc* (until 4:00 pm**)
Via the EDC system
	
	Clearing Center
	Settlement Depository
	Registry of instructions to transfer securities from FORTS accounts
	Number of FORTS account to be debited
Number of the securities account (securities account section) to be credited, or number of the Clearing Center securities account
Securities ticker
Number of securities

	4
	As may be necessary when the instructions of the Clearing Center are processed
Via the EDC system
	
	Settlement Depository
	Clearing Center
	Report on execution/non-execution of the registry of instructions to transfer securities from FORTS accounts
	Registry number (code)

Flag of execution/non-execution

	5
	From Тo – 30 min to Tc – 45 min*
Via the EDC system
	Manual
Not longer than 45 min
	Settlement Depository
	Clearing Center
	Registry of requests to transfer securities from FORTS accounts
	Number of the FORTS account to be debited
Number of the securities account to be credited

Securities ticker
Number of securities

	6
	From To – 30 min to Tc*
Via the EDC system
	As per the schedule of the Settlement Depository
	Clearing Center
	Settlement Depository
	Confirmation of securities transfer from FORTS accounts or rejection of requests to transfer securities from FORTS accounts specified in the registry
	Number of the FORTS account to be debited
Number of the securities account to be credited

Securities ticker
Number of securities
Flag of the possibility/impossibility of the transfer


*
for CJSC “Depository Clearing Company” (hereinafter DCC)
**
for CJSC “Settlement Depository Company”
1.1.1.1.1.1.1.1.2. SCHEDULE
of Interaction between the Clearing Center and the Clearing Participant
	No.
	Submission time and options
	Processing time and type
	Sender
	Recipient
	Documents
	Details

	1
	From Тo–30 min to Tc–45 min
	
	Clearing Center
	Clearing Member
	Notice of registration as a Clearing Member and assigned internal code
	Internal Code (ХХ)

	2
	From Тo–30 min to Tc–45 min
	
	Clearing Center
	Clearing Member
	Notice of revoking Clearing Member’s registration
	

	3
	From Тo–30 min to Tc–45 min
Via the EDC system
	Manual

Until Tc
	Clearing Participant
	Clearing Center
	Provision of information on trading accounts involved in the delivery
	Code of the clearing registers section
Settlement Depository code

Number of the trading securities account held with the Settlement Depository

Settlement Company code

Number of the trading cash account held with the Settlement Company
Code of the trading accounts

	4
	From Тo–30 min to Tc–45 min
Via the EDC system
	Manual

Until Tc
	Clearing Participant
	Clearing Center
	Request to register a client and open a client section in the clearing registers
	Information required for assignment of the customer code in accordance with the Provisions on Clearing (Client code)

Code of the Clearing registers section

	5
	From Тo–30 min to Tc–45 min
Via the EDC system
	Manual

Until Tc
	Clearing Participant
	Clearing Center
	Request to open an additional proprietary section of the clearing registers
	Information for assigning of client code in accordance with the Clearing Regulations (client code)
Code of the clearing registers section

	6
	From Тo–30 min to Tc–45 min
Via the EDC system
	Manual

Until Tc
	Clearing Participant
	Clearing Center
	Request to conduct separate Registration of the initial margin deposits
	Code of the clearing registers section 

	7
	From Тo–30 min to Tc–45 min
Via the EDC system
	Manual

Until Tc
	Clearing Participant
	Clearing Center
	Request to close a section of the clearing registers
	Clearing Participant code or client code

Section code

	8
	1) During the trading session
Via the trading system of the Organizer of Trading
2) From To-30 min to Tc-45 min
Via the EDC system
	1) Automatic
Not longer than 5 min

2) Manual

Not longer than 45 min
	Clearing Participant
	Clearing Center
	Application for return of cash funds used as Collateral
	Number of the Clearing Participant’s settlement account for return of Collateral cash funds (account to be credited)

Code of the clearing registers section
Amount of cash funds

	9
	From Тo–30 min to 3:45 pm*
Via the EDC system
	Manual

Not longer than 45 min
	Clearing Participant
	Clearing Center
	Application for return of securities
	FORTS account number
Number of the account (securities account section) to be credited

Code of the clearing registers section
Securities ticker
Number of securities

	10
	From Тo–30 min to Tc–45 min
Via the EDC system
	Manual

Until Tc
	Clearing Participant
	Clearing Center
	Request for cash funds transfer within the cash register
	Code of the clearing registers section to be debited
Code of the clearing registers section to be credited
Amount of cash funds

	11
	From Тo–30 min to Tc–45 min
Via the EDC system
	Manual

Until Tc
	Clearing Participant
	Clearing Center
	Request to transfer cash funds from the Collateral to the Contingency Fund
	Code of the clearing registers section to be debited
Amount of cash funds

	12
	From Тo–30 min to Tc–45 min
Via the EDC system
	Manual

Until Tc
	Clearing Participant
	Clearing Center
	Request for return of the Contingency Fund contribution in full or partially
	Amount of cash funds
Code of the Contingency Fund register

	13
	From Тo–30 min to Tc–45 min
Via the EDC system
	Manual
During the evening clearing session
	Clearing Participant
	Clearing Center
	Application for registration of an account for the return of Collateral cash funds and Contingency Fund contributions
	Account number


	14
	In accordance with the Clearing Sessions & Reports Schedule
Via the EDC system
	
	Clearing Center
	Clearing Participant
	Reports on clearing session results
	In accordance with the report forms (Appendix F4 to the Clearing Rules)

	15
	From Тo – 30 min:
to Tc – up to the last trading day of the contract,
to Tc + 5 min – on the last trading day of the contract
Via the trading system of the Organizer of Trading
	Manual
During the nearest intraday or evening clearing session
	Clearing Participant
	Clearing Center
	Exercise order (for an option contract)
	Code of the clearing registers section Option contract code (designation)

Number of options to be exercised

	16
	From To to Tc

Via the trading system of the Organizer of Trading
	Automatic 

During the closest intraday or evening clearing session
	Clearing Participant
	Clearing Center
	Request to transfer positions
	Instrument code
Number of instruments
Code of the positions register section where positions in the instrument are registered
Code of the positions register section where positions in the instrument will be registered

	17
	During the trading session
	
	Clearing Center 
	Clearing Participant
	Status of the request for return of cash funds posted as Collateral that via the trading system of the Organizer of Trading
	Request for return of cash funds posted as Collateral
Status (received, processed, etc.)


* for CJSC “Settlement Depository Company”;

The particulars of interaction between the Clearing Participant, Clearing Center and DCC (Settlement Depository)
In order to withdraw securities from the FORTS account held with DCC the Clearing Participant who is the holder of the FORTS account shall submit a request for return of securities to DCC. On the basis of the requests filed by the Clearing Participants who are holders of the FORTS accounts DCC shall generate and submit to the Clearing Center a registry of requests for transfer of securities from FORTS accounts. The transfer of securities from FORTS accounts shall be performed by DCC upon the receipt of the confirmation from the Clearing Center that such transfer is possible. A Clearing Participant who holds the FORTS account shall be entitled to submit the request for return of securities directly to the Clearing Center provided that DCC is not able to receive such request.
1.1.1.1.1.1.1.1.3. SCHEDULE
of Interaction between the Clearing Center and the Organizer of Trading
	No.
	Time
	Processing time and type
	Sender
	Recipient
	Documents
	Details

	1
	During the trading session
On paper
	
	Clearing Center
	Organizer of Trading
	Notice stating whether the actual Contingency Fund contribution made by the Clearing Participant meets the size requirement to the Contingency Fund contribution set for access to the trading mode/ section of the RTS derivatives market
	Clearing Member code

Registration code that defines the code of the trading mode / section of the RTS derivatives market for access to which the contribution was made
Sufficiency flag (yes/no)

	2
	1) until Tc + 15 min
Via the EDC system

2) until Tv
	
	Clearing Center
	Organizer of Trading
	Information required to conduct trading
	In accordance with the Clearing Rules

	3
	During the trading session 
	
	Clearing Center
	Organizer of Trading
	Notice of suspension from trading
	Clearing Participant code

Registration code that defines the code of the trading mode / section of the RTS derivatives market

	4
	During the trading session 
	
	Clearing Center
	Organizer of Trading
	Notice of proving access to trading
	Clearing Member code
Registration code that defines the code of the trading mode / section of the RTS derivatives market

	5
	During the trading session
Via the trading system of the Organizer of Trading
	
	Clearing Center
	Organizer of Trading
	Notice of the adjustments to trading limits
	Clearing Member code
Brokerage Company code
Cash amount

Increase/ reduction

	6
	During the trading session 
	
	Clearing Center
	Organizer of Trading
	Notice of changes to the cash amount posted as Collateral
	Clearing Member code
Brokerage Company code

Cash amount

Increase/reduction

	7
	During the trading session
	
	Clearing Center
	Organizer of Trading
	Notice of changes to the estimated (registered) value of securities that are used as Collateral and changes to the cash amount in Russian rubles that corresponds to the cash amount that was posted in a foreign currency
	Clearing Member code
Brokerage Company code
Estimated (registered) value of securities/ cash amount

Increase/ reduction



	8
	1) From To-30 min to Тc-45 min until the first trading day of the contract as per the specifications
On paper
	Manual until Tc
	Organizer of Trading
	Clearing Center
	Specifications of a derivatives contract registered with the federal body
	In accordance with the Provisions on Organization of Trading

	9
	From To until Tc on the day when specifications of a derivatives contract are received
	
	Clearing Center
	Organizer of Trading
	Notice of the minimum basic size of Collateral on the instrument
	Instrument code
Minimum basic size of Collateral on the instrument

	10
	From To-30 min until Tc-45 min

On paper
	Manual until Tc
	Organizer of Trading
	Clearing Center
	Resolution to conduct trading in the derivatives contract
	In accordance with the relevant specifications

	11
	1) From Tk until Tv-1 min
2) From Tc until Tc+5
	Automatic
1. Until Tv for calculation of Clearing Participants’ calculations
Until Tv + 15 min for generation of reports

2. Until Tc for calculation of Clearing Participants’ obligations

Until Tc + 60 min for generation of reports
	Organizer of Trading
	Clearing Center
	Registry of derivatives trades, registry of T+N trades
Settlement prices of derivatives contracts
	As per regulatory acts of the federal body
Contract code

Settlement price of the contract

Settlement price of the contract without taking into account the restrictions on deviation from the previous settlement price

	12
	From To to Tc
	Manual not longer than 5 min as of receipt of information on the increase of trade price fluctuation limit
	Clearing Center
	Organizer of Trading
	Notice of increase of the trade price fluctuation limit
	Instrument code (designation)
Reviewed trade price fluctuation limit for the instrument

New basic size of Collateral for the instrument

	13
	From Тс to Тс+15
	
	Clearing Center
	Organizer of Trading
	Notice on the necessity to delete active orders
	ID number of the order

	14
	During the trading session
	
	Organizer of Trading
	Clearing Center
	Notice on deleting an active order
	ID number of the order


* - specified time can be changed by the Clearing Center in accordance with the procedure established in the Clearing Rules. 
TIMEFRAMES
TIMEFRAME
for inclusion of delivery obligations into the clearing pool
	No.
	Stage
	Starts at
	Ends at

	1
	First stage of the clearing pool formation (inclusion of delivery obligations into the clearing pool)
	09:30 am
	10:00 am

	2
	Second stage of the clearing pool formation (inclusion of delivery obligations into the clearing pool)
	03:00 pm
	03:30 pm


TIMEFRAME
for conducting an intraday clearing session and an evening clearing session
	№
	Clearing session
	Starts at
	Ends at
	Timeframe for provision of reports

	1
	Intraday
	Тk
	Тv
	until Тv + 10 minutes

	2
	Evening
	Tс
	Тс + 15 minutes
	until Тс + 60 minutes
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