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SPECIFICATIONS

FUTURES CONTRACT

for DIESEL FUEL (SUMMER GRADES)

This specification futures contract for diesel fuel (summer grades) (hereinafter - Specification) defines the standard terms and conditions specified futures contract.

The specification in conjunction with the Rules of trading in derivatives on the CJSC "Exchange" Saint Petersburg" (hereinafter - The Exchange), which provides clearing for CJSC "CC RTS" (hereinafter – Trading Rules) and the Rules of Clearing (hereinafter - the Clearing Rules) CJSC "CC RTS" (hereinafter - the Clearing Center) and other documents indicated in the Specifications, shall define the obligations under the diesel fuel (summer grades) futures contract (hereinafter referred to as “the Contract”) and the procedure of their creation, change and termination.  

1. 
Terms and definitions
1.1.
Buyer / Seller - Buyer / Seller under the Contract with one code.

1.2.
Terms and definitions that are not indicated in these Specifications directly shall be construed in accordance with the legislation of the Russian Federation, the Trading rules and Clearing rules.
2. 
General
2.1.
The title of the contract:

Diesel Fuel (Summer Grades) Futures Contract.

2.2.
The Contract shall have the following code (designation) used for the identification:

DS - <settlement month>.<settlement year>.

The settlement month and year shall be indicated in Arabic numerals.


For example, «DS-9.10» means that the Contract is settled in September 2010.

2.3.
The contract is a settlement.

2.4.
The underlying asset for the Contract is a diesel fuel (summer grades) (hereinafter referred to as “Commodity”), Technical Regulations “Requirements for motor and aviation gasoline, diesel and marine fuel, jet fuel and residual fuel oil”, as well as State Standard Specification 305-82 and 52368-2005, Technical Specifications 38.1011348-99 and 38.401-58-296-2005 as amended (hereinafter - goods).

2.5.
The quantity of the Commodity which is an underlying asset for the Contract (hereinafter referred to as “Lot” shall equal 1 (one) metric tone.

3. 
Conclusion of a contract

3.1. 
The possibility of signing the contract at the auction set the order of the Chief Executive Officer of the Exchange, which shall contain:

●
The Contract code (designation);

●
The Contract initial Settlement price;

●
Initial limit of Contract price fluctuations;

●
The first trading date on which the Contract may be concluded (hereinafter referred to as “the first date for concluding the Contract”);

●
The last trading date for concluding the Contract (hereinafter referred to as “the last date for concluding the Contract”)
3.2. 
The last day for the conclusion of the Contract shall be the last trade date of execution.

3.3. 
Contract is traded on the last day of concluding the Contract shall be held to 18-45 Moscow time.

3.4. 
Day Contract is the last date for concluding the Contract.

3.5. 
The Contract Price in the process of trading at submitting an order and concluding a contract shall be set in rubles per 1 (one) Lot.

3.6. 
The minimum price fluctuation in the process of trading (hereinafter referred to as “the minimum price tick”) shall be 1 (one) ruble.
3.7. 
The value of the minimum tick shall is 1 (one) ruble.

4. 
Obligations under the Contract 

4.1.
Parties to the Contract are required to pay each other money (variation margin) in an amount the size of which depends on changes in the values of the underlying asset.

4.2.
The variation margin is calculated and paid in the period from the first day of the conclusion of the contract before the date of execution of the Contract, inclusive.

4.3.
The variation margin shall be calculated by the following formulas:

VМо = (SPt – Po) * W / R,

VМt = (SPt– SPp) * W / R, where

VМо – the variation margin for a Contract, by which variation margin has not been calculated before;

VMt – the variation margin for a Contract, by which variation margin has been calculated before;

Po – the price of deal with the Contract;

SPt – the current (last) settlement price for the Contract;

SPp – the Contract settlement price for the previous Contract trading session;

W – the value of the minimum price tick
R – the minimum price tick.

4.4.
Performance of obligations to pay a variation margin following the procedure and terms established by Clearing Rules. In this case, if the variation margin is positive, it should be written off from the Seller and crediting to the Buyer, and if negative, then an amount equal to the absolute value of the calculated variation margin shall be subject to cancellation from the Buyer and credited to the Seller.

4.5.
Settlement price is determined by the Exchange in terms established by the Trading Rules, in accordance with the procedure established by the Trading Rules.

4.6.
In order to determine the obligation to pay a variation margin on the day of the current contract settlement price on a specified day is equal to the value of arithmetic mean Index "KORTES-Gasoil", released on the official website of research information center "KORTES" (hereinafter - RIC "KORTES" LLC) http://www.kortes.com/ for the last three trade dates of execution
.The Index is determined according to the official methodology of the Index, approved by RIC "KORTES" LLC
. The official text of the determination Index methodology is published by RIC "KORTES" LLC on the website "KORTES" www.kortes.com.
4.7.
Size variation margin, which is calculated on the day of the contract and exceeds the absolute value of the size of the collateral for the contracts, at the beginning of trading of the last day of concluding the Contract shall be deemed equal in magnitude to the size indicated collateral.

5.
Grounds and procedure for termination of the obligations under the Contract.
5.1.
The obligations under the Contract shall terminate completely their proper implementation.

5.2.
Obligations of the parties hereunder shall terminate completely as a result of in this part of counter obligations under the Contract with the same code, obligations of the Seller to Buyer or Buyer - Seller's obligations, subject to the requirements of the Clearing Rules, the rules they establish.

5.3.
The obligations under the Contract may be terminated on other grounds specified in the Clearing Rules, the rules they establish.

6.
Responsibility 
Responsibility for buyers and sellers of default under the Contract provided Clearing Rules.

7.
Special Conditions
7.1.
In the case of suspension, termination calculations RIC "KORTES" LLC Index "KORTES-Gasoil", as well as in the case, if the change in value Index "KORTES-Gasoil" on the day of execution of the Contract with respect to the settlement price to be determined before the last day of treatment of the Contract, exceeds the limit fluctuations in the prices of concluding the Contract established by the Clearing Center in the evening billing period is the last day of concluding the Contract (hereinafter - an extreme change in the Index), exchange the order of the Chief Executive Officer shall have the right to change:

- The procedure for determining the settlement price on the day of the Contract with specific code (paragraph 4.6. Specification), in accordance with paragraph 7.2. Specifications, and (or)

- Procedure for determining the last day of a contract with a specific code (paragraph 3.2 specifications), and (or)

- The date of the date of execution of the Contract, and (or)

- Time of the end of the trading session on the last day of a contract with specific code (paragraph 3.3. Specifications).

7.2.
In the case of suspension, termination of the calculation RIC "KORTES" LLC Index "KORTES-Gasoil", as well as in the case of extreme changes in the Index settlement price on the day of execution of the Contract is as follows:

SPs = SPpr * Pt / Pp, where

SPs - the settlement price on the day of execution of the Contract;

SPpr - the settlement price received in the last day of the Index calculation "KORTES-Gasoil" to pause, stop calculating RIC "KORTES" LLC Index "KORTES-Gasoil" or extreme changes in the Index;

Pt - price of the last transaction with the same by month and year of futures contracts ICE Gasoil Futures improved to 18-45 on Moscow time, on the day of execution of the Contract;

Pp - price of the last transaction with the same by month and year of futures contracts ICE Gasoil Futures improved to 18-45 on Moscow time, on the last day of the Index calculation "KORTES-Gasoil" to pause, stop calculating RIC "KORTES" LLC Index "KORTES-Gasoil" or extreme changes in the Index.

7.3.
Information entered in accordance with paragraph 7.1. Specification changes brought by the Exchange to the bidders through its publication in the official website of the Exchange at www.spbex.ru and send messages through the trading terminals of Bidders no later than the end of the trading day on which it was decided to introduce changes.

7.4.
Information entered in accordance with paragraph 7.1. Specification changes brought to the attention of the Clearing Center not later than the end of the trading day on which it was decided to introduce changes.

7.5.
Obligations under the contracts are maintained and accounted for by the Clearing Center as amended, established the order of the Chief Executive Officer of the Exchange.

8.
How to enter the changes and additions to the contract specification.
8.1.
All changes and additions to the Contract specification shall enter into force upon approval by the Exchange Council. 

8.2.
Information about the enactment of the specification, which contains amendments shall be notified by the Exchange to the attention of bidders by publication in the official website of the Exchange at www.spbex.ru and send messages through the trading terminals of Bidders not less than 3 (three) trading days to enactment.

8.3.
Information about the enactment of the specification containing the changes and additions, is brought to the attention of the Clearing Center not later than 3 (three) trading days prior to enactment.

8.4.
Changes and additions to the Specifications vary with previous contracts. Since the entry into force of amendments and additions to the obligations on previous contracts are stored and accounted for by the Clearing Center in accordance with relevant changes and additions.

1Information of the Index value "KORTES-Gasoil" is posted on the website � HYPERLINK "http://www.kortes.com" �www.kortes.com� in the open (free) access, the Index value is expressed in rubles per metric ton of goods.


2Clearing Center is not liable for inaccuracy, incompleteness and failure to update information of the Index "KORTES-Gasoil" on the website "KORTES" �HYPERLINK "http://www.kortes.com"�www.kortes.com� , as well as for failures of this site.








