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SPECIFICATIONS
for

OPTION ON POLYUS ZOLOTO ORDINARY SHARES FUTURES CONTRACT 
These Specifications for Option on Polyus Zoloto Ordinary Shares Futures Contract (hereinafter “the Specifications”) define the standard terms and conditions of the specified option.
The Specifications, together with the Rules on Clearing Transactions (hereinafter “the Clearing Rules”) of RTS Clearing Center CJSC (hereinafter “the Clearing Center”), the Derivatives Rules on (hereinafter “the Trading Rules”) of OJSC RTS (hereinafter “the Exchange”) and other documents specified herein shall define the obligations under the Option on Polyus Zoloto Ordinary Shares Futures Contract (hereinafter “the Contract”) and the procedure for their origin, amendment and termination.
Terms and Definitions
Terms and definitions not directly specified herein shall be construed in accordance with legislation of the Russian Federation (hereinafter “the RF”), the Trading Rules, the Clearing Rules and the Specifications for the Polyus Zoloto Ordinary Shares Futures Contract (hereinafter “the Futures Contract”).
Option Holder shall mean a Clearing Member who, as a result of concluding a Contract, has received the right to exercise obligations stipulated by the Polyus Zoloto Ordinary Shares Futures Contract at the strike price (hereinafter “the Right to Exercise”).
Option Writer shall mean a Clearing Member who, as a result of concluding a Contract, shall execute the obligations stipulated by the Polyus Zoloto Ordinary Shares Futures Contract at the strike price if the Option Holder shall realize the Right to Exercise. 

Call Option shall mean a Contract according to which the Option Holder when realizing the Right to Exercise the option, takes on obligations of a Buyer under the Futures Contract. 

Put Option shall mean a Contract according to which the Option Holder, when realizing the Right to Exercise the option, takes on obligations of a Seller under the Futures Contract. 

General Provisions and Standard Terms and Conditions
1. The Contract shall have the following title:
Option on Polyus Zoloto Ordinary Shares Futures Contract.
2. The Contract Code (designation) used for identification shall be formed by the following rules:
<Futures Contract Code>_<the Contract expiration date><Contract type>А<strike price>
· The Contract expiration date shall be specified in Arabic numerals and in the format MMYY (for example, 0308 – March 2008);
· Contract type shall mean a Call Contract – C or a Put Contract – P;
· The symbol А shall mean that the Contract is American.
For example the Contract with the code PLZL-3.08_0308СА10000 means that the Futures Contract with the code PLZL-3.08 is the underlying asset of the Contract, the Contract is American, it is a Call Contract, the strike price is equal to 10,000 rubles and the Contract expiration month is March 2008.
3. The Contract shall be a Delivery Contract.
4. The Polyus Zoloto Ordinary Shares Futures Contract shall be the underlying asset of Contract.
5. The number of Futures Contracts used as the underlying asset of the Contract (hereinafter “the Lot”) shall be 1 (one) Futures Contract.
6. The Contract expiration period shall be the period from the first trading day in the Derivatives Section on which the Contract may be concluded (hereinafter “the first date for concluding the Contract”) until the last trading day in the Derivatives Section on which the Contract may be concluded (hereinafter “the last date for concluding the Contract) inclusive.
7. If the month and year of the Contract expiration date specified in the Contract code coincide with the month and year of the end of the Futures Contract settlement period, the last date for concluding the Futures Contract shall be the last date for concluding the Contract. If the month and year of the end of the Contract expiration date specified in the Contract code do not coincide with the month and year of the end of the Futures Contract settlement period, the trading day before the 15th (fifteenth) of the month of the end of the Contract expiration date specified in the Contract code shall be the last date for concluding the Contract.
8. The Contract shall be American which shall mean that the Contract Right to Request may be exercised on any day within the Contract expiration period.
9. Contract Price (Premium).
9.1. The Contract Price (Premium) in the trading process in the Derivatives Section upon delivery of the order and conclusion of the Contract shall be specified in rubles per Lot.
9.2. The tick of the Contract Price in the trading process shall be 1 (one) ruble per Lot.
Opportunity to Conclude the Contract
10. The opportunity to conclude the Contract during trading in the Derivatives Section shall be granted by resolution of the Exchange (hereinafter “the Resolution of the Exchange”).
11. The following shall be specified in the Resolution of the Exchange:
· the Contract Code (designation);
· the first date for concluding the Contract.
12. The Resolution of the Exchange may grant a different last date for concluding the Contract other than that defined in accordance with Clause 7.
Contract Obligations
13. Variation Margin Obligation. 
13.1. The Variation Margin shall not be paid for the Contract.
14. Delivery Obligations (realization by the Option Holder of the Right to Exercise).
14.1. Creation of liabilities stipulated by the Futures Contract.
Upon exercise by the Option Holder of the Contract Right to Request, the Option Writer shall become either the Seller of the Futures Contract (for a Call Contract), or the Buyer (for a Put Contract), and the Option Holder shall correspondingly become either the Buyer of the Futures Contract (for a Call Contract), or the Seller (for a Put Contract).
The price of the Futures Contract shall be the strike price specified in the Contract code.
Termination of the Contract
15. Grounds for terminating the Contract.
15.1. If one of the Clearing Members has cross obligations under the Contract (obligations of the Option Holder and obligations of the Option Writer under a Contract with the same code).
15.2. Insufficient Initial Margin compared with the value defined by the Clearing Center according to the procedure established by the Clearing Rules.
15.3. Termination of the Delivery Obligation.
15.4. Expiry of the Contract term.
16. Contract Termination Procedure.
16.1. On the grounds specified in Clauses 15.1, 15.2, 15.4, the Contract shall be terminated according to the procedure established by the Clearing Rules.
16.2. On the grounds specified in Clause 15.3, the Contract shall be terminated according to the following procedure:
The Delivery Obligation shall be executed by the Clearing Center on the basis of an application submitted by the Option Holder of the Right to Exercise on the day that the application is submitted, according to the procedure defined in the Clearing Rules.
If the onset of Futures Contract obligations leads to debts being incurred by the Option Holder, the Clearing Center shall be entitled to not fulfill the Delivery Obligation.
17. Liabilities.
17.1. The liabilities of the Contract Option Holder and Option Writer, the Exchange and the Clearing Center shall be defined by the Derivatives Rules, Clearing Rules and the current laws of the Russian Federation.
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