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Gaz Oil Futures Contract Specifications
These Gaz Oil Futures Contract Specifications (hereinafter “the Specifications”) define the standard conditions of the indicated futures contract.

The Specifications, together with the Rules on Clearing Transactions (hereinafter “the Clearing Rules”) of RTS Clearing Center Closed Joint-Stock Company (hereinafter “the Clearing Center”), the Derivatives Rules (hereinafter “the Trading Rules”) of Russian Trading System Stock Exchange Open Joint-Stock Company (hereinafter “the Exchange”), and other documents indicated herein, shall define responsibilities under the Gaz Oil Futures Contract (hereinafter “the Contract”) and the procedure for their origin, amendment and termination.

Terms and Definitions
Buyer/Seller: the Buyer/Seller under the Contract with one code.

Delivery Participant: the Clearing Participant or client of a Clearing Participant whose section of the Position Register is accounted a position under the Contract.

Delivery Participant-Seller: the Delivery Participant whose section of the Position Register is accounted the short position under the Contract;

Delivery Participant-Buyer: the Delivery Participant whose section of the Position Register is accounted the long position under the Contract;

Other terms and definitions not directly indicated herein shall be construed in accordance with the legislation of the Russian Federation, the Trading Rules and the Clearing Rules.

General Provisions

1. The Contract shall have the following title: Gaz Oil Futures Contract.

2. The Contract Code (designation) used for identification shall be formed by the following rules:

DIZL –“settlement month”.“settlement year”.

The settlement month and year shall be indicated in Arabic numerals.

For example, the Code (designation) “DIZL -09.07” means that the Contract shall be settled in September of 2007.

3. The Contract shall be a Delivery Contract.

Place of delivery: Open Joint-Stock Company Mostransnefteproduct, Linear Dispatch Pumping Station "Volodarskaya" (hereinafter “LDPSV”), at the following address: the village of Konstantinovo, Ramensky Area, Moscow Region.

4. Underlying asset of the Contract: Gaz Oil of grade Л-0,2-62 (State Standard GOST 305-82)

5. Volume of the underlying asset of the Contract (hereinafter “the Lot”): 10 (ten) metric tons.

6. The last trading day in the derivatives market division on which the Contract may be concluded (hereinafter “the last date for concluding the Contract”) shall be the last trading day of the month preceding the month of settlement.

7. Contract Price
7.1. The Contract Price in the trading process in the derivatives market division upon delivery of the order and conclusion of the Contract shall be indicated in rubles per metric ton.

7.2. The minimum tick of the Contract Settlement Price in the trading process (hereinafter “the minimum tick”) shall be10 (ten) rubles.

7.3. The value of the minimum tick shall be 100 (one hundred) rubles.

Granting Opportunity to Conclude the Contract

8. The opportunity to conclude the Contract for trading in the derivatives market division shall be established by resolution of the Exchange (hereinafter “the Exchange Resolution”).

8.1. The Exchange Resolution shall indicate:

· the Contract Code (designation);

· the first trading day in the derivatives market division on which the Contract may be concluded (hereinafter “the first date for concluding the Contract”);

· the initial calculated Contract Settlement Price;

· the initial Contract Settlement Price limits.

8.2. The Exchange Resolution may establish a different last date for concluding the Contract other than that defined in accordance with Clause 6.

Obligations under the Contract

9. Obligation for Variation Margin

9.1. The variation margin shall be calculated and transferred by the Clearing Center during the period from the first date for concluding the Contract to the last date for concluding the Contract (inclusive) within the term and in accordance with the procedure established by the Clearing Rules.

9.2. The variation margin shall be calculated by the following formula:

VMo = (SPt – Po) * W / R,

VMt = (SPt – SPp) * W / R, where

VMo: the variation margin under the Contract, under which the variation margin was previously not paid;

VMt: the variation margin under the Contract, under which the variation margin was previously paid;

Po: the Contract Price;

SPt: the current (last) calculated settlement price of the Contract;

SPp: previous calculated settlement price of the Contract (or initial calculated settlement price);

W: the value of the tick;

R: the tick.

9.2.1. The Settlement Price of the Contract shall be defined by the Exchange in the term and in accordance with the procedure established by the Clearing Rules.

9.2.2. The variation margin under the Contract calculated by the formula given in Clause 9.2 shall be rounded off to the nearest kopek by the rules of mathematical rounding.

9.3. If the variation margin is positive, it shall be subject to debiting from the Seller and crediting to the Buyer; if it is negative, the sum equal to the absolute value of the calculated variation margin shall be subject to debiting from the Buyer and crediting to the Seller.

10. Delivery Obligation

10.1. The Delivery Participant-Seller shall deliver the underlying asset Lot to the Delivery Participant-Buyer, and the Delivery Participant-Buyer shall pay the Delivery Participant-Seller for the underlying asset Lot at the Settlement Price on the last day for concluding the Contract according to the procedure indicated in Clause 14.

Termination of the Contract

11. Grounds for terminating the Contract:

11.1. The existence of cross obligations under the Contract (obligations of the Buyer and obligations of the Seller under a Contract with one code) of one of the Clearing Members.

11.2. Nonfulfillment of the variation margin Obligation.

11.3. Insufficient initial margin compared with value defined by the Clearing Center by the procedure established by the Clearing Rules.

11.4. Nonfulfillment of requirements made herein mandatory to fulfill the Delivery Obligation.

11.5. Termination, including due fulfillment, of the Delivery Obligation.

12. Procedure for Terminating the Contract

12.1. On grounds indicated in Clauses 11.1-11.3, the Contract shall be terminated by the procedure established by the Clearing Rules.

12.2. On grounds indicated in Clause 11.4, the Contract shall be terminated by the procedure indicated in Clause 13.

12.3. The Delivery Obligation shall be terminated by the procedure indicated in Clause 14.

13. Preparing to Fulfill the Delivery Obligation

13.1. On the first working day following the last date for concluding the Contract (hereinafter “the first day of the settlement period.” The days of the settlement period shall be construed as working days of the Clearing Center.), the Clearing Center shall evaluate the possibility of fulfilling the Delivery Obligation.

13.1.1. If the long and short positions under the Contract of a particular Delivery Participant are in the different sections of the Position Register, these positions shall be cancelled.

13.1.2. For the possibility of fulfilling the Delivery Obligation, a Delivery Participant shall:

· have a valid Delivery Agreement under the Contract with the Clearing Center (a standard form shall be established by the Clearing Center and published on the website www.rts.ru );

· submit documents to the Clearing Center and fulfill the requirements stipulated by the Delivery Agreement under the Contract.

The indicated requirements must be fulfilled within the settlement period.

13.1.2.1. A position under the Contract, accounted in the section of the Position Register of the Delivery Participant defaulting on even one of its requirements indicated above, shall be cancelled. Furthermore, the party under the Contract whose position in the Position Register is accounted cancelled under the Contract shall be declared the defaulting party.

13.1.3. The number of long and short positions under the Contract accounted in the section of the Position Register of a particular Delivery Participant shall not exceed the limits established by the Exchange.

13.1.3.1. A position under the Contract that exceeds the established limit shall be cancelled. Furthermore, the party under the Contract whose position in the Position Register is accounted cancelled under the Contract shall be declared the defaulting party.

13.2. If, after the evaluation conducted by the Clearing Center in accordance with Clause 13.1, the position of the Seller or Buyer has been cancelled as the result of the cancellation of positions under the Contract, the opposing position under the Contract, the Buyer or the Seller, respectively, shall also be subject to cancellation.

13.2.1. The Clearing Center shall select the section of the Position Register for cancellation of position under the Contract.

13.2.2. The Contract party whose position is cancelled on the grounds indicated in Clause 13.2 shall be declared the bona fide Contract party.

13.3. Based on the evaluation of the possibility of fulfilling the Delivery Obligation, taking into consideration the cancellation of positions under the Contract (in accordance with Clauses 13.1 and 13.2), the Clearing Center shall establish the Delivery Participant-Buyer and Delivery Participant-Seller under the Contract (hereinafter jointly referred to as “the counteragents under the Contract,” and individually as “counteragent under the Contract”).

13.3.1. A report indicating the counteragents under the Contract, the amount of liability (sum of money or volume of underlying asset necessary for fulfilling the Delivery Obligation), details of bank accounts  with which the Delivery Obligation shall be fulfilled, and numbers necessary for identifying documents used in the process of fulfilling the Delivery Obligation, (hereinafter “the identifying number”) shall be sent by the Clearing Center to the Contract parties and Delivery Participants-Counteragents under the Contract. The form of the report is given in Appendix No. 4 hereto.

13.3.2. The indicated report shall be distributed by the procedure and in the term established by the Clearing Rules as an electronic document by EDC system.

13.4. By 4:00 pm of the third day of the settlement period (inclusive) the Delivery Participants-Counteragents under the Contract shall have the right to terminate the Delivery Obligation by submitting a Settlement Statement to the Clearing Center (Appendix No. 2).

13.4.1. A Settlement Statement shall be submitted to the Clearing Center by each of the counteragents under the Contract as an electronic document with digital signature by EDC system.

13.4.2. Upon receipt of a Settlement Statement from both counteragents under the Contract, the Clearing Center shall cancel the positions of the Seller and Buyer under the Contract indicated in the Settlement Statements.

14. Procedure for Fulfilling the Delivery Obligation
14.1. By the third day of the settlement period (inclusive), the Delivery Participants-Counteragents under the Contract shall conclude an agreement for delivery/payment of the underlying asset (hereinafter “the Delivery Agreement”) as per the form shown in Appendix No. 1.

14.1.1. The quantity of Gaz Oil (the underlying asset of the Contract) in the concluded Delivery Agreement shall be calculated as the Contract Lot multiplied by the difference of the number of the Contracts indicated in the Clearing Center’s account and the number of the Contracts under which the obligation is terminated by the Settlement Statement.

14.1.2. The Delivery Agreement shall be concluded by the Delivery Participants-Counteragents under the Contract in accordance with current legislation.

14.1.3. The standard procedure for concluding the Delivery Agreement:

· The initiator of concluding the Delivery Agreement shall be the Delivery Participant-Buyer, who shall send the Delivery Agreement signed by the Buyer (offer) to the Delivery Participant-Seller;

· The Delivery Participant-Seller, upon receipt of the Delivery Agreement signed by the Buyer from the Delivery Participant-Buyer, shall send him the Delivery Agreement signed by the Seller (acceptance).

14.1.4. The Delivery Participants-Counteragents under the Contract shall have the right to conclude the Delivery Agreement by a procedure different from that indicated in Clause 14.1.3.

14.1.5. The Delivery Agreement shall have an identification number indicated by the Clearing Center.

14.1.6. In the case of disputes on issues stipulated by the Delivery Agreement, the Delivery Participants-Delivery Agreement Parties shall undertake all measures for their resolution by means of negotiation with the aid of the Clearing Center.

14.1.7. Disputes not resolved through negotiation shall be resolved in the Moscow Arbitration Court.

14.1.8. In the case of force-majeure, the onset of which shall be confirmed by the Russian Chamber of Commerce and Industry, the Delivery Participants-Delivery Agreement Parties shall be exempt from fulfilling obligations under the Delivery Agreement during the force-majeure period.

14.1.9. Relations between the Delivery Participants-Delivery Agreement Parties not stipulated by the Delivery Agreement shall be governed by the current legislation of the Russian Federation.

14.1.10. The Delivery Agreement shall come into force upon its signing and shall remain in force until complete termination of obligations under the Delivery Agreement.

14.1.11. The delivery Agreement shall be fulfilled by the procedure established herein.

14.2. By 4:00 pm of the third day of the settlement period, the Delivery Participant-Buyer shall open with the Settlement Organization (Non-banking credit organization "RTS Settlement Chamber" Ltd) a letter of credit in favor of the counteragent and according to the details indicated in the Clearing Center account in the amount necessary for fulfilling the Delivery Obligation.

14.2.1. The indicated letter of credit shall be opened in accordance with the procedure and according to the form established by the Settlement Organization.

14.2.2. The Delivery Participant-Buyer/Delivery Participant-Seller shall pay for the services of the Settlement Organization for opening the letter of credit in accordance with the Settlement Organization’s current fees.
14.3. At 4:00 pm on the third day of the settlement period, the Clearing Center shall receive from the Settlement Organization and process information on letters of credit opened by the Settlement Organization’s Delivery Participants-Buyers for fulfilling the Delivery Obligation.

14.3.1. If there is no open letter of credit under the Contract or the letter of credit funds are insufficient to fulfill the Delivery Obligation:

· The Delivery Participant-Buyer shall be considered in default of the Delivery Obligation (the Delivery Agreement with respect to said Contract), and the Buyer under the Contract shall be declared the defaulting party of the Contract;

· The Delivery Participant-Seller shall be considered to have fulfilled the Delivery Obligation (the Delivery Agreement with respect to said Contract), and the Seller under the Contract shall be declared the bona fide party of the Contract.

Furthermore, the positions of the Seller and Buyer under the Contract shall be cancelled.

14.3.2. If there is an open letter of credit and sufficient letter of credit funds to fulfill the Delivery Obligation, the Clearing center shall send the Delivery Participant-Seller and the Delivery Participant-Buyer under the Contract the Acceptance Report (Appendix No. 3) as an electronic document by EDC system.

14.4. By 4:00 pm on the fourth day of the settlement period, the Delivery Participants-Counteragents under the Contract shall transfer the underlying asset in the quantity calculated as the Contract Lot multiplied by the number of Contracts indicated by the Clearing Center in the Acceptance Report (Clause 14.3.2).

14.4.1. The underlying asset shall be transferred by submitting order letters and other necessary documents to LDPSV on the transfer of the underlying asset from the Delivery Participant-Seller’s account to the Delivery Participant-Buyer’s account in accordance with the rules established by LDPSV.

14.4.2. The indicated order letters and other necessary documents shall have the identification numbers indicated by the Clearing Center in the report (Clause 13.3.1) and shall be submitted in accordance with LDPSV requirements.

14.5. By 6:00 pm on the fifth day of the settlement period, the Delivery Participants-Counteragents under the Contract shall receive at LDPSV a statement confirming the transfer of the underlying asset from the Delivery Participant-Seller’s account to the Delivery Participant-Buyer’s account, and shall submit to the Clearing Center the signed Acceptance Report with the identification number received from the Clearing Center in accordance with Clause 13.3.1.

14.5.1. The Delivery Participants-Counteragents under the Contract shall indicate in the Acceptance Report submitted to the Clearing Center the volume of the underlying asset equal to the volume indicated in the order letters sent to LDPSV.

14.5.2. The Acceptance Report shall be submitted by the Delivery Participants-Counteragents under the Contract to the Clearing Center as an electronic document with digital signature by EDC system.

14.6. Upon receipt of the signed Acceptance Report, the Clearing Center shall at 6:00 pm on the fifth day of the settlement period submit to the Settlement Organization the documents necessary to open the corresponding letter of credit for the value of the volume of the underlying asset indicated in the Acceptance Report at the settlement price on the last date for concluding the Contract.

14.6.1. Therewith, the Delivery Participants-Delivery Agreement Parties shall be considered to have fulfilled the Delivery Obligation (the Delivery Agreement with respect to the Contract indicated in the Acceptance Report), and the positions of the Seller and Buyer under the Contract in the quantity indicated in the Acceptance Report shall be cancelled.

14.7. The Clearing Center shall conduct investigation to determine the Delivery Participant-Counteragent under the Contract in default of the Delivery Obligation and, accordingly, to determine the Contract Party declared the defaulting or bona fide party of the Contract, in the following cases:

· In the absence of a signed Acceptance Report from either of the counteragents under the Contract;

· If the volume of the underlying asset indicated in the Acceptance Report submitted to the Clearing Center by the Delivery Participants-Counteragents under the Contract (Clause 14.3.2) is less than the volume of the underlying asset indicated in the Acceptance Report submitted to the Delivery Participants-Counteragents under the Contract by the Clearing Center (Clause 14.4).

· If the volumes of the underlying asset indicated in the Delivery Participant-Buyer’s and Delivery Participant-Seller’s Acceptance Reports are not the same.

14.7.1. The investigation period shall be no longer than 5 (five) working days.

14.7.1.1. From the sixth to the ninth day of the settlement period (inclusive), the Clearing Center shall request, and the Delivery Participants-Counteragents under the Contract shall submit documents (or provide for submission of documents) confirming the fulfillment of the requirements stipulated by Clauses 14.1 and 14.4.

14.7.1.2. No later than the tenth day of the settlement period, the Clearing Center shall pass a resolution on the basis of the submitted documents on the fulfillment or nonfulfillment of the Delivery Obligation (the Delivery Agreement with respect to said Contract) by the Delivery Participants-Counteragents under the Contract and, accordingly, shall declare the Contract Parties defaulting or bona fide parties of the Contract.

14.7.2. In conducting investigation, the Clearing Center shall have the right to request from the Delivery Participants-Counteragents under the Contract, and the Delivery Participants-Counteragents under the Contract shall submit any documents confirming the fulfillment of the requirements stipulated by Clauses 14.1 and 14.4, including but not limited to:

· the Delivery Agreement;

· orders to LDPSV for transferring the underlying asset;

· account statements for operations of the Delivery Participant-Counteragents under the Contract.

14.7.3. In conducting investigation, the Clearing Center shall have the right to request from LDPSV, and the Delivery Participants-Counteragents under the Contract shall ensure (if possible) the submission of documents confirming the fulfillment of the requirements stipulated by Clause 14.4.

14.7.4. A Counteragent under the Contract shall be declared in default of the Delivery Obligation (the Delivery Agreement with respect to said Contract), and the corresponding Contract Party the defaulting party to the Contract, in the absence of documents confirming the fulfillment of the requirements stipulated by Clauses 14.1 and 14.4.

14.7.5. Upon passage of the Clearing Center’s resolution on declaring the Contract Parties the defaulting or bona fide parties of the Contract, their positions under the Contract shall be cancelled.

14.8. The Contract Party declared in default of the Contract shall pay a fine in the amount of the initial margin basic size on the last date for concluding the Contract.

14.9. If a Contract Party shall be declared in default of the Contract, the other Contract Party not declared in default of the Contract shall be declared the bona fide Contract Party.

14.10. The bona fide Contract Party shall be paid a fine in the amount of the initial margin basic size established on the last date for concluding the Contract.

Liability of the Contract Parties

15. Liability of the Contract Parties for nonfulfillment of their obligations under the Contract shall be stipulated herein and by the Clearing Rules.

16. The fine shall be debited and credited by the Clearing Center on the day the resolution is passed by the procedure and in the period established by the Clearing Rules.

Special Conditions

17. In the case of changes in the trading conditions of the underlying asset, changes in the payment/transfer conditions of the underlying asset at LDPSV, or changes in the grade and State Standard of the underlying asset, the Exchange (Clearing Center) shall have the right to change the following conditions for concluding the Contract and/or introduce the following amendments into previously concluded Contracts:

· to change the last date for concluding the Contract;

· to change the procedure for fulfilling the Delivery Obligation;

· to cancel (terminate) the Delivery Obligation.

18. The indicated amendments shall be introduced by resolution of the Exchange (Clearing Center) and communicated to the Clearing Members by publication of the resolution on the Internet at the address www.rts.ru and shall enter into force upon the expiry of 3 (three) trading days from the publication date.

19. The Exchange shall have the right to introduce amendments and addenda hereto.

19.1. Amendments and addenda shall enter into force upon their introduction by the Exchange into the Specifications containing the indicated amendments and addenda.

19.2. The Exchange shall inform Market Participants of the validity of the Specifications containing amendments and addenda by publication on the Internet at the address www.rts.ru not less than 1 (one) trading day prior to its validity.

19.3. The Clearing Center shall inform the Clearing Members of the introduction of amendments and addenda hereto by the procedure established by the Clearing Rules.

20. Amendments and addenda hereto may amend previously concluded Contracts. When the indicated amendments and addenda come into force, obligations under concluded Contracts shall be maintained and shall be accounted by the Clearing Center in their amended forms.

Appendix No. 1

to Gaz Oil Futures Contract

Specifications
DELIVERY AGREEMENT No. ______________

Moscow 






___________________ ____, 200____

_________________________________________________________, hereinafter referred to as “the Seller,” represented by __________________________________________, acting on the basis of ________________, on one hand, and _________________________________________________________, hereinafter referred to as “the Buyer,” represented by __________________________________________, acting on the basis of _______________, on the other hand, have concluded this contract on the following:

Terms and definitions not directly indicated herein shall be construed in accordance with the Gaz Oil Futures Contract Specifications approved by Russian Trading System Stock Exchange Open Joint-Stock Company (hereinafter “the Specifications”).

This Agreement shall be concluded in accordance with the terms and conditions of the Specifications.

Subject of the Agreement
The Seller shall deliver, and the Buyer shall accept and pay for Gaz Oil of grade Л-0,2-62 under State Standard GOST 305-82 (hereinafter “the Goods”) in the quantity, at the price, for the quality and under the payment and delivery conditions defined herein.

Quality of the Goods
The quality of the Goods shall satisfy the indicated State Standard and shall be confirmed by a quality certificate issued by the producer or depository of the Goods.

Quantity of the Goods

The total goods delivery volume shall be __________ (_______________) metric tons, which shall be the underlying asset under the __________ (_______________) Gaz Oil Futures Contract.

Price

The price shall be established in accordance with the Specifications and shall be: ________ (_____________) rubles per metric ton, including VAT.

The total value hereof shall be: _______________ (_____________________) rubles, including VAT of ___________ (_____________________) rubles.

Liability of the Parties
In the case of undue settlement or nonsettlement hereof, the parties shall be liable in accordance with the Specifications and the current legislation of the Russian Federation.

ADDRESSES AND DETAILS OF THE PARTIES:

	THE SUPPLIER:
	THE BUYER:

	
	

	
	

	Address:
	Address:

	
	

	Taxpayer ID / Registration Reason Code

Primary State Registration No.
Russian National Classifier of Businesses and Organizations

Russian National Classifier of Administrative Territorial Division Property

Russian National Classifier of Economic Activities

Russian National Classifier of Forms of Ownership

Russian National Classifier of Company Legal Forms

Settlement acct.

with _____________, _________

Correspondent acct.

BIC

Telephone
	Taxpayer ID / Registration Reason Code

Primary State Registration No.
Russian National Classifier of Businesses and Organizations

Russian National Classifier of Administrative Territorial Division Property

Russian National Classifier of Economic Activities

Russian National Classifier of Forms of Ownership

Russian National Classifier of Company Legal Forms

Settlement acct.

with _____________, _________

Correspondent acct.

BIC

Telephone

	
	

	General Director
	General Director

	_________________/_________________/
	_________________/_________________/

	L.S.
	L.S.
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Settlement Statement
dd. __________________ _____, 200__
__________________________________________________________ 



(name of the Delivery Participant-Seller)

represented by ________________________________________________________________, 





(position, name, patronymic and surname of the Delivery Participant-Seller’s representative)

acting on the basis of __________________________, 

and

__________________________________________________________ 


(name of the Delivery Participant-Buyer)

represented by _________________________________________________________________, 





(position, name, patronymic and surname of the Delivery Participant-Buyer’s representative)

acting on the basis of __________________________, 

jointly referred to as “the Parties,”

have formed this Statement on the following:

In accordance with Clause 13.4 of the Gaz Oil Futures Contract Specifications approved by RTS OJSC, the Parties have agreed to terminate the Delivery Obligation indicated in the Clearing Center account in accordance with Clause 13.3.1 of the Gaz Oil Futures Contract Specifications, in accordance with the following conditions:

	Contract Code
	Contract Quality
	Identification number indicated in the Clearing Center account

	
	
	


	for the Delivery Participant-Seller
	for the Delivery Participant-Buyer

	________________________

(name, patronymic and surname)

__________________________________

L.S.
	_________________________

(name, patronymic and surname)

__________________________________

L.S.
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Acceptance Report
dd. __________________ _____, 200__
__________________________________________________________ 



(name of the Delivery Participant-Seller)

represented by ________________________________________________________________, 





(position, name, patronymic and surname of the Delivery Participant-Seller’s representative)

acting on the basis of __________________________, 

and

__________________________________________________________ 


(name of the Delivery Participant-Buyer)

represented by _________________________________________________________________, 





(position, name, patronymic and surname of the Delivery Participant-Buyer’s representative)

acting on the basis of __________________________, 

have formed this Instrument on the following:

In fulfilling the Delivery Obligation stipulated by the Gaz Oil Futures Contract Specifications approved by OJSC RTS (hereinafter “the Specifications”), in accordance with Delivery Agreement No. ______ dd. ___________ __, 2007, the Delivery Participant-Seller has delivered by means of debit from record card No.______ with LDPSV, and the Delivery Participant-Buyer has accepted to record card No.______ with LDPSV:

· Gaz Oil of grade Л-0,2-62 в/с (State Standard GOST 305-82) (hereinafter “the Goods”)
in the underlying asset volume of ___ (____________) under Gaz Oil futures contract

(quantity in numerals and words)

which shall be _______ (___________________________________________) metric tons

(quantity in numerals and words)

at the price _____ (________________________________________) rubles per metric ton including VAT.

(price in numerals and words)

The total value of delivered Goods shall be:

_________ (_____________________________________________) rubles including VAT of
 _________ (_______________________________________________) rubles.

(amount in numerals and words)

The recipient has no claims on the quality or quantity of the Goods.

	for the Delivery Participant-Seller
	for the Delivery Participant-Buyer

	________________________

(name, patronymic and surname)

__________________________________

L.S.
	________________________

(name, patronymic and surname)

__________________________________

L.S.
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Account on Obligations of Settlement Organization _____________________________ 

under asset delivery futures contract subject to settlement on _________ 2007

Delivery Participant: ______________________________________

_______________ ___, 2007
	Contract Code
	

	Delivery Participant Status

(Buyer/Seller)
	

	Settlement Price/ rubles
	

	Counteragent Name
	

	Number of Contracts
	

	Delivery Participant Obligation
	To pay for the underlying asset, rubles
	

	
	To transfer the underlying asset, metric tons
	

	Counteragent Status

(Buyer/Seller)
	

	Counteragent Banking Details 
	Settlement acct.
	

	
	Bank name
	

	
	Corresponding acct.
	

	
	BIC
	

	Counteragent Taxpayer ID
	

	Contact Information
	Telephone
	

	
	e-mail
	

	
	EDC address
	

	Document Identification Numbers
	


