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HeMenkmuii PEHIHOK COXPaHSAEeT NPUBJIEKATEJNIBLHOCTH

Ha naHHOM BTamne HeMEeLKMU) PHHOK CMOTPUTCS CuUJIbHee aMepuKaHckKoro. C Hauasia CeHTS0ps BHEMIPHIIM
DAX mnpeBrCcHIIM 5%, B TO BpeMmsa kak S&P 500 nomusaycsa npuMmepHO Ha 3,5% CO CTApPTOBHBX NO3MLMM. M
yXe He pas3 OTMedaylM [IPMBJIEKATEJIbHOCTH E€BPOIEMCKOI'O PHHKA aKLMii, M B OTHEJbHOCTM HEMELKOTO.

BeccrnopHOoe SKOHOMUYECKOE JIMOEPCTBO I['epMaHMM B PETMOHEe BKyIe C HeIOPOTOM OLEHKOM pPHBHKa aKLMM
IPWBJIEKAET «IJIMHHBIL» MHBECTMLUMOHHEIM KamnmMTajsl. Ha »DaHHOM 3Tane uHAOeKC DAX TopTryeTcsa HelmesJie
amepukaHckoro S&P 500 wm eBponerckoro 6OszHuMapka Stoxx 600 no CTOMMOCTHEIM KPUTEPMSaM, B
yacTHoCcTM P/E m P/B, ¥ NO®TOMYy CpPEeOHECPOUHEM MHBECTOPaM MMeeT CMBCJ I[IOKyNaTh Ha [IpocamKax.
Ha o2TOM Hegmesie MBI OXMIaeM YyIUIyOJIeHMsa KOPPEeKLMM Ha HEMELKOM pPHHKe. [IOKYNKM MMEEeT CMBIC]

OTKPHBATh B 30He nopmepxku 8 275 - 8 440 NyHKTOB.
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ToproBasi unesi

Siemens AG

Tunn MHCTpyMeHTa: aKLUuA

Bupxa: Xetra

Tukep: SIEGn.DE

ISIN: DE0007236101

OLeHKa aHaJIMUTUKOB: IpPOXaBaTh

Toprosasa nnartdopma B OVMHAMe: TRANSAQ-Xetra

Ha nueBHOM Tpadmxe chopMMpOBAJICS MEOBEXUN «BOCXONAUMIM KJIMH», OTpaBoTka KOTOPOI'O
MOXEeT [IOTEHLMAJIbHO HAauyaTbCsa B KPATKOCPOUHOM MMEepCIeKTUBE

Ilema - EUR 90.5
Iens - EUR 86,5.

BpeMeHHOM MHTepBaJl — 3 HeIeu
Daily SIEMENS N

S)BBand, SIEMENS M, 10/4/2013, 92.1308, 89,3235, 86,5162, @Cnd), SIEMENS N, 10/4/2013, 89.3000, 99.9500, 89.4 =
Price

450

61.325
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HacToswwmit maTepyvan v copepxaljvecsi B HEM CBedeHWs npefHa3HayeHbl Ans KnueHToB «MHBecTuumoHHoro XonguHra «®PUHAM». [MpeacraBneHHas
MH(OpMaUMs MOAroTOBNIEHA HA OCHOBE MCTOYHMKOB, KOTOPbIE, MO MHEHWUIO aBTOPOB AAHHOrO aHanUTU4eckoro 063opa, SIBNSIOTCA HaAEeXHbIMU, HO NpU 3TOM
oTpaxaeT UCKMIoYNTENbHO MHEHNE aBTOPOB OTHOCUTENBHO aHanM3npyembix 06beKTOB. HecMoTps Ha TO, YTO HacToALWMIA 0630p Bbin cocTaBneH C MakCMManbHO
BO3MOXHOW TLLATENbHOCTbIO, HK ero aBTopbl, HU 3A0 «PUHAM» He 3aBMSAIOT U HE rapaHTUPYIOT HU NPSMO, HU KOCBEHHO €ro TOYHOCTb M MonHoTy. JTobas
nHopmauua 1 nobble cyxaeHns, NpuBeaeHHble B AAHHOM MaTepuane, SBAsloTCA CyXAeHMeM Ha MOMEHT Ny6nvKaumMm HacTosLLLEero aHanuTuiyeckoro o63opa u
MoryT 6biTb M3MeHeHbl 6e3 npeaynpexaenns. Hn 3A0 «®UHAM», HWM ero cOTPyAHUKM He HecyT OTBETCTBEHHOCTM 3a Kakue-nnbo notepu, BO3HMKLIME B
pesyrbTare MCnonb30BaHWs HACTOSLLEro matepuana nubo B Kakon-nmbo Apyroi cBsAsn ¢ HUM. KornupoBaHue, BOCMPOM3BOACTBO W/WM pacnpocTpaHeHne
HacTosiLero MaTepuana, 4YaCTU4YHO UNK NONHocCTbo, 6e3 NucbMeHHoro pa3petueHust 3A0 « PUUHAM» kaTeropmyecku 3anpeLueHo.



