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Poccus, 127006 r. MockBa, nep. Hacraceunckwit, 1.7, ctp.2
Temn.: +7 (495) 796-93-88 106. 4158 CDMHaM

E-mail: wm@corp.finam.ru M"POBblE PbIHKM

Pannu Ha HEeMeLIKOM PBIHKE TEPAET TEMII

Ha munyBme# Henene uHAekc DAX mpono/KUI 3aTSKHOE OBIKEHHE BBEPX M CMOT YCTAaHOBHUTBH HOBBIM peKopn. Pocty
HHTEpeca K HEMELKHM “ronybbiM ¢HIIKaM» CHOCODCTBOBANA MPEMMYIIECTBEHHO ONaronpusaTHas CTAaTHCTHKA 110
Fepmanun 1 pemterure EIIB IOHU3UTH CTaBKY [0 PEKOPOHO HU3KOTO YPOBHAL.

Hocrensue MakponaHHble MO HHGIAHME KU 6e3paboTHIle B €BPO30HE MOCES/IH COMHEHMA II0 HOBOAY YCTOMYHBOCTH
SKOHOMHYECKOTO IOABEMAa B peruoHe, W Mapuo [lparn pellmn He TAHYTh JONTO CO CTHMYIHPYIOUIMMH MepaMH,
[IOHH3UB HA 3aCefaHUM 7 HOAOPS KIIOYEeBYIO MPOLEHTHYIO CTaBKY O PEKOPAHO HU3KOH oTMeTKH B 0,25%. HanmoMHuM,
HECMOTps Ha HAYaBLIMHACS SKOHOMHYECKHH pOCT B €BpO30HE M YIy4lIeHHe CTaTUCTHKM PMI, norpeburenbckas
uHIALUS CUIBHO yrana B okTabpe no 0,7% 1/r, a ypoBeHb 6e3paboTHIIBI TOACKOYMI 10 12,2%.

Pannm HeMenKOro pelHKA IOTEPAJIO TEMII B IIOCJIEAHHE HECKOJIbKO HeMlelb, U MBI IPUNEPKUBAEMC MHEHHS O TOM, YTO
PHIHOK yS3BHM Iepen Koppekuwued. Ha rpadrke HapHcoBanach pa3sBopoTHas GUIypa «KIHH», U MBI [IOlaraeM, 4To Ha
$oHe MepeKyIUIEHHOCTH [P OTCYTCTBHH IIO3UTHBA HAa PHIHKE MOXET Hadarbcsl ¢ukcanus npubsuiu. [ommepskky
OKaXyT ypoBHH 8950 1 8755.

JHeBHO rpa¢uKk HeMenKkoro uagexkca DAX.
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a
Price

i
! ' 5000
-8 900
-8800
-8 700
-8 600
-8 500
-8 400
-8 300
-8 200

%'uﬁ“ *m -8 100

u I Ihi. J.iltli _[Autol

@950 H"

20 27 03 10 17 24 01 08 15 22 29 05 12 19 26 02 09 15 23 30 07 14 21 28 0% 11 18 [
mainl3d | monl13 | uron 13 | asr 13 | cen 13 | oKT 13 | Hoa 13
Hcrounuk: Thomson Reuters



11 HOs6ps 2013 .

Toprosas unesa

Volkswagen AG

Tun MHCTpYMEHTa: aKLIHsA

Bupka: Xetra

Tukep: VOWG_p.DE

ISIN: DE0007664039

OrneHKa aHa/TUTHKOB: ITPOABATh

Toprosas mwiatrpopma 8 DUHAMe: TRANSAQ-Xetra

o

MOUHaMm

Ha nHeBHOM rpa(bm(e IIOAABHUJIACh MEIBEKbA CB€YHAA MOLE/Ib «XapaMU», IIPHU 3TOM [I€HA Ha OHAX BEPHYJIACh B II0JIOCHI

BOII]II/IHI[)Kepa, o6kIBaB 33 UX BEPXHHUM IIPpENETIOM, d CTOXACTHYECKHUE JTMHHUH Nda/IH CUTHAJI Ha IPOOAXYy.

Ilena — EUR 192.35
Ilens — EUR 187.

BpeMeHHOM HHTepBal — Hefelns

Daily VOLKSWAGEN VZ 7/3/2013 - 11
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ABTOpBI
Apucrakecan Muxaun Mansix Haranua
PyxoBonuTenb OTAeNna aHaIKU3a MAPOBBIX PIHKOB Benymni aHaMATHK OTAENA AaHATA3a MAPOBBIX PEIHKOB

Aristakesyan@corp.finam.ru Nmalykh@corp.finam.ru

Cauposa 3apuHa
Benymui aHaMTUTHK OTAENIa aHAIA3a MHPOBHIX PHIHKOB

Saidova@corp.finam.ru

HacToswwmin maTepvan v copepxalivecss B HeM CBeAeHus npepHa3HayeHbl ansi knueHToB «WHBecTuumoHHoro XonguHra «®UHAM». lMNpepcraBneHHas
MH(OPMaLMA NOAroTOBIEHa Ha OCHOBE UCTOYHUKOB, KOTOpbIE, MO MHEHMIO aBTOPOB [aHHOrO aHanMTU4eckoro o63opa, ABNATCA HaAeXHbIMU, HO MpU 3TOM
oTpaxaeT UCKNIoYNTENbHO MHEHNEe aBTOPOB OTHOCUTENbHO aHanu3npyembix 06beKToB. HecMOoTps Ha TO, Y4TO HacToALLWIA 0630p 6bin coCcTaBrIeH C MaKCMMasnbHO
BO3MOXHON TLIATENbHOCTbIO, HU ero aBTopbl, H1 3A0 «PUHAM» He 3asBNAIOT N He rapaHTUPYIOT HU NPSAMO, HU KOCBEHHO ero TOYHOCTb W MonHoTy. Jliobas
MHdOopMaLma 1 nobble CyXAeHWs, NpUBeeHHbIe B JaHHOM MaTepuane, ABNAIOTCA CyXAeHNEM Ha MOMEHT Ny6nmKauum HacToALEro aHanuTuyeckoro o63opa u
MoryT 6biTb M3MeHeHbl 6e3 npepynpexaenns. Hn 3A0 «PUHAM», HW ero COTpyAHUKM He HecyT OTBETCTBEHHOCTM 3a Kakue-nmbo noTepu, BO3HWKLUME B
pe3ynbTare WCMONb30BaHWA HACTOSILEro MaTtepuana nubo B Kakon-nbo Apyroit CBA3W C HUM. KonupoBaHue, BOCMPOW3BOACTBO W/MMW pacnpocTpaHeHue
HacToALLero matepuana, 4aCTU4HO NN NOMHOCTbLIO, 6e3 NcbMeHHoro paspelleHna 3A0 « PVIHAM» kaTeropuyeckmn 3anpeLleHo.
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