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INFRASTRUCTURE &
CONNECTIVITY FABRIC

ACCESS THROUGH RUSSIAN DOMESTIC AND GLOBAL
NETWORK SERVICE PROVIDERS AND POINT OF PRESENCE
IN THE UK

UP TO 10GBITS/S EXCHANGE CO-LOCATION WITH
VARIABLE FOOTPRINT SIZING OPTIONS

CERTIFICATION AND TESTING ENVIRONMENT SERVICES
FOR NEW CLIENTS AND VENDORS

MOSCOW EXCHANGE
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* 300+ certified electronic broker systems and EMS/OMS platform
(Fidessa, GL Trade, CQG etc.)

* 10 + telecommunication providers including BT Radianz, SFTI,
TMX, Orange and more are coming

* Two data centers in Moscow, redundant connectivity and power
infrastructure
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CONNECTIVITY

Securities
(powered by
ASTS)

FX/Metals
(powered by
ASTS)

Derivatives
(powered by
SPECTRA)

Test access to
production &
preproduction
versions

ASTS binary API
FIX

FAST

Trade SE terminal

ASTS API
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Trade Currency

SPECTRA API
(PLAZAII)

FIX

FAST

FORTS Treminal

APIs
FIX
FAST

PREMIUM ACCESS - COLOCATION

44 units per
rack, 6 KW,

Remote hands

API
FIX
FAST Multicas

VPN
1G ConnectMe

Domestic Network
Service providers

BT Radianz, SFTI,
TMX, Orange

The Exchange
Point of Presence
in Equinix LD4

100 Mbits/s
1 Gbits/s
10 Gbits/s



ASTS PLATFORM
SECURITIES MARKET

SECURITIES MARKET OF THE MOSCOW EXCHANGE IS THE
LARGEST EQUITIES AND BONDS MARKET IN THE EASTERN
AND CENTRAL EUROPE

TECHNOLOGY

C++

Linux

1 instance with hot backup
Throughput - 22 000 per sec.

Latency - 450 ps (99% within 1000 ps)

T

Transactions/d 20 min 100 min
Orders/day 17 min 70 min
Trades/day 1.1 min 3 min

Peak tr/day Over 75 min Over 100 min
MD bandwidth 20 MB/sec 20 MB/sec

ASTS

(NASDAQ OMX)

API ConnectMe
. FIX 4.4 NSP, Extranet ,
SR FAST Multicast POP in Equinix
GUI Terminal LD4

Bloomberg THOMSON ReUTERS
Interdctive Data  DirectFN m

Market data
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MARKET INFO

T+2

Trading
schedule
(Moscow time)

Order types

Deployment
facts

Trading
modality

09:45 10:00 Main trading mode T+
(pre-trading period)

10:00 18:40 Main trading mode T+
17:00 18:40 Odd-Lot Mode

09:30 16:00 Negotiated Trades with
the Central Counterparty

09:30 19:00 Negotiated Trades with
the Central Counterparty

Limit order

Market order

Post-trading period order

Off order book negotiated deal order
Off order book orders

Block order

etc...

T+2 mode launched

REPO with CCP

UDP Multicast MarketData

Trading system latency improvement

Order-Driven Market
Quote-Driven Market
Two-way auctions
Unilateral auction

DMA

REPO

Discrete auctions

Clearing

Pre-trade risk management



ASTS PLATFORM
FX MARKET

THE FX MARKET OF THE MOSCOW EXCHANGE IS THE OLDEST DOMESTIC REGULATED VENUE FOR FOREIGN CURRENCY
TRADING. THE MARKET'S ELECTRONIC TRADING SYSTEM OFFERS TRANSACTIONS IN A WIDE RANGE OF FX INSTRUMENTS
IN THE U.S. DOLLAR, EURO, CHINESE YUAN, UKRAINIAN HRYVNIA, KAZAKHSTAN TENGE, BELARUSIAN RUBLE, DUAL-
CURRENCY BASKET AND FX SWAPS

TECHNOLOGY MARKET INFO
C++ « 10:00 to 15:00 EURRUB_TOD and
ASTS Linux EURUSD_TOD
NASDAO OMX 1 instance with hot backup Trading « 10:00 to 17:15 USDRUB_TOD
( Q ) Throughput - 15 000 per sec. schedule « Trading in USDRUB_TOD to execute
Latency - 450 ps (99% within 1000 ps) (Moscow time) swap trades USD_TODTOM. Off
order book trading in USDRUB_TOD.
i + Limit Order
Transactions/d 30 min 100 min « Market Order
Orders/day 18 min 70 min « Immediate-or-Cancel
Trades/day 1 min 3 min Order types + Place in Queue
Peak tr/day Over 75 min Over 100 min « Fill-or-Kill
MD bandwidth 4-12 MB/sec 20 MB/sec « Iceberg Order
&S + UDP Multicast MarketData
API A Deployment « Two Level market access for clients
facts + Non-banking participants access
AP CelilZehils + Trading system latency improvement
Connectivity FIX 4.4 NSP, Extranet ,
FAST Multicast POP in Equinix  Order-Driven Market
GUI Terminal LD4 + Quote-Driven Market
, + Two-way auctions
Trading i | .
Bloomberg . % THomsoN Reuters FACTSET modality * Unilateral auction
Market data e . ’ DMA.
Interactive Data  DirectFN + Clearing

Pre-trade risk management
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SPECTRA PLATFORM
DERIVATIVES MARKET

FORTS, THE FUTURES AND OPTIONS MARKET OF THE MOSCOW EXCHANGE, IS A LEADING TRADING VENUE FOR
DERIVATIVES IN RUSSIA AND EASTERN EUROPE. FORTS COMBINES THE ADVANCED INFRASTRUCTURE, RELIABILITY AND
GUARANTEES OF THE MOSCOW EXCHANGE AS WELL AS STATE-OF-THE-ART TECHNOLOGIES FOR FUTURES AND OPTIONS
TRADING WITH MORE THAN TEN YEARS OF THE STABLE AND SUCCESSFUL MARKET DEVELOPMENT

TECHNOLOGY

C++

Linux

1 instance with hot backup
Throughput - 30 000 orders per sec.
Latency - 500 ps (99% within 1000 ps)

T

Transactions/d 20 min 100 min
Orders/d 10 min 70 min
Trades/day 40 000 5 min

Peak tr/day Over 75 min Over 100 min
MD bandwidth 10 MB/sec 20 MB/sec

SPECTRA

(inhouse)

API (Plazall) ConnectMe
i FIX 4.4 NSP, Extranet ,
CEHIE ) FAST Multicast POP in Equinix
GUI Terminal LD4

Bloomberg i "% THOMSON REUTERS
Market data .
i T s D Gk =i

MOSCOW
EXCHANGE

MARKET INFO

Trading
schedule
(Moscow time)

Order types

Deployment
facts

Trading
modality

10:00 - 14:00 Opening of the main
trading session

14:00 - 14:03 Intraday clearing session
14:03 - 18:45 Closing of the main
trading session

18:45 - 19:00 Evening clearing session
19:00 - 23:50 Evening trading session

* Limit Order
» Market Order
 Market Order full size only

» New generation trading system
(FORTS -> SPECTRA)

» C++ client API (cgate)

» New CSV reporting system

+ Migration to new data center + HW
upgrade

* New low latency feed at Nov 13

Order-driven market
Quote-driven market
Discrete auctions

Clearing

Pre-trade risk management
DMA



MOSCOW EXCHANGE
IT EVOLUTION PLAN

ASTS PLATFORM
MODERNIZATION
2012

SPECTRA
IMPLEMENTATION
DECEMBER 2012

LAUNCH OF MAIN
DATA CENTER AT
M1

T+2 PROJECT
NOVEMBER 2012 DEVELOPMENT

CONNECTION TO PAVI]
GLOBAL FINANCIAL
NETWORKS

2012 UNIFIED ACCESS
TO THE EXCHANGE
Q3 2013

UNIFIED IT
SERVICES & PRICES

S NEW GENERATION

TRADING PLATFORM
COMPLETION OF CONSOLIDATED ACCESS
DATA CENTER TO ALL MARKETS
CONSOLIDATION CONSOLIDATED RISK
Q3 2013 CLEARING TO ALL
MARKETS
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Disclaimer

NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN.

This presentation has been prepared and issued by Open Joint Stock Company "Moscow Exchange MICEX-RTS" (the “Company”). Unless otherwise stated, the Company
is the source for all data contained in this document. Such data is provided as at the date of this document and is subject to change without notice.

Neither the presentation nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly,
in the United States of America, its territories or possessions as defined in Regulation S under the US Securities Act 1933, as amended (the “Securities Act), except to
“qualified institutional buyers” as defined in Rule 144A under the Securities Act. Any failure to comply with this restriction may constitute a violation of United States
securities laws. The presentation is not an offer or sale of securities in the United States. Moscow Exchange Group has not registered and does not intend to register any
securities in the United States or to conduct a public offering of any securities in the United States.

This presentation does not constitute an advertisement or a public offer of securities in any jurisdiction. It is not intended to be publicly distributed in any jurisdiction. This
document is only being made available to interested parties on the basis that: (A) if they are UK persons, they are persons falling within Articles 19 or 49 of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005; or (B) they are outside the United Kingdom and are eligible under local law to receive this document.
Recipients of this document in jurisdictions outside the UK should inform themselves about and observe any applicable legal requirements.

This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of any offer to buy
or subscribe for, any securities, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any offer, contract,
commitment or investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company.

The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed
on, the fairness, accuracy or completeness of the information or opinions contained herein. None of the Company, or any of its subsidiaries or affiliates or any of such
person's directors, officers or employees, advisers or other representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or
indirectly, from the use of this document or otherwise arising in connection therewith.

This presentation includes forward-looking statements. All statements other than statements of historical fact included in this presentation, including, without limitation,
those regarding our financial position, business strategy, management plans and objectives for future operations are forward-looking statements. These forward-looking
statements involve known and unknown risks, uncertainties and other factors, which may cause our actual results, performance, achievements or industry results to be
materially different from those expressed or implied by these forward-looking statements. These forward-looking statements are based on numerous assumptions
regarding our present and future business strategies and the environment in which we expect to operate in the future. Important factors that could cause our actual
results, performance, achievements or industry results to differ materially from those in the forward-looking statements include, among other factors:

- perception of market services offered by the Company and its subsidiaries;

- volatility (a) of the Russian economy and the securities market and (b) sectors with a high level of competition that the Company and its subsidiaries operate;

- changes in (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities markets;

- competition increase from new players on the Russian market;

- the ability to keep pace with rapid changes in science and technology environment, including the ability to use advanced features that are popular with the

Company's and its subsidiaries' customers;

- the ability to maintain continuity of the process of introduction of new competitive products and services, while keeping the competitiveness;

- the ability to attract new customers on the domestic market and in foreign jurisdictions;

- the ability to increase the offer of products in foreign jurisdictions.

Forward-looking statements speak only as of the date of this presentation and we expressly disclaim any obligation or undertaking to release any update of, or revisions
to, any forward-looking statements in this presentation as a result of any change in our expectations or any change in events, conditions or circumstances on which these
forward-looking statements are based.
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