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FX & Money market — a key segment of the exchange
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One of the key segments of Russia’s
financial market; turnover represents
81% of overall turnover of the
Exchangel

One of few exchanges worldwide to
offer regulated FX trading

The Bank of Russia employs the
Money market to provide the banking
system with liquidity

Major markets used by domestic
participants to manage liquidity

RUB figures are converted into USD at CBR rate average for the period
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Moscow Exchange FX market strengths

Various FX instruments

High liquidity

On-exchange clearing
& settlement

Comprehensive access
interfaces

Sponsored access
(DMA)
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" USD/RUB, EUR/RUB, EUR/USD, CNY/RUB, SWAPs

® The highest liquidity in Ruble currency pairs

® Central counterparty (CCP): 100% mitigation of
counterparty’s risks

® Payment vs payment (PVP)

® Native API as well as FIX transactional v4.4 and FAST/FIX
providing high performance and low latency messaging
capabilities

® Full-fledged sponsored DMA was introduced in February
2012. Key features include separate clearing accounts for
the client and registration of sub-broker clients



Moscow Exchange FX market dynamics

Average daily trading volumes

USD bn
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FX trading volumes breakdown by instruments
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m USD/RUB
EUR/RUB
m Other

1 Data for January-September 2013

539 banks and 37 brokers are members
of the FX market on Moscow Exchange
as of October 2013

Tight spreads

FX spot accounts for 40% and FX swap
— for 60% of total turnover

Guaranteed execution of transactions
and settlement: National Clearing
Centre (NCC) as CCP

Sound risk management system,
adaptive margining requirements

Clients structure by trading volume

2%

m Domestic banks = Non-residents (DMA)
® Foreign banks branches Residents (DMA)



Moscow Exchange FX Market instruments overview
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Moscow Exchange FX sponsored DMA

Client share in the total spot FX trading volume

% s Full-fledged sponsored DMA was
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15%15% o, 16% 6% accounts for the client and

registration of sub-broker clients

= Qver 42,000 registered clients as of
September 2013

Client volumes are concentrated in
spot instruments and made up about
28% of total volume in September
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Client volumes evolution

DMA client trading volume

DMA client trading volume

September 2012
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September 2013
7% 1%
Individuals

® Non-resident
individuals

B Companies

92%
Non-resident

entities

Client volumes growth:

® Russian individuals - 10x
® Non-resident individuals — 1.5x
® Russian entities - 20x



Moscow Exchange CNY/RUB trading development

Average daily trading volume CNY/RUB,
CNY min
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Further Plans:

®= | aunch of the Futures on
CNY/RUB (Dec 2013)
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Changes from April 15, 2013:

New instruments - CNYRUB_TOM,
CNYRUB_LTV, CNY_TODTOM,
CNY_TOMSPT

Partial pre-depositing of cash

TOM, LTV (T+2), SWAP O/N and
TOMSPT instruments available — until
23:50

Unified margining along with USD, EUR
and RUB

Settlement via Bank of China (ELUOSI)
and the Industrial and Commercial Bank
of China Ltd. (ICBC)

CNY can be delivered both in Shanghai
and Hong Kong bank branches

Changes from October 21, 2013:
® |ong term swaps CNYRUB from 1W till 6M
® Forwards with maturity from 2D till 184D



Moscow Exchange FX outlook

Introduction of mutual MOEX — EBS RUB Fixing

Enabling FX market access through Derivatives market
trading platform

Segregation of clearing and trading membership

Fee structure revision: introduction of more preferences
for liquidity makers

Introduction of new instruments; IRS, OIS, CCS
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Q4 2013

Q1 2014

H1 2014

H1 2014

H2 2014
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Single margining on FX and derivatives market (Q1 2014)

‘s B

FX market FX settlement

collateral

FX variable
margin

DM settlement

Derivative
market
collateral

Derivatives
market (DM)

DM variable
margin

< >

=  Single margining of both FX and futures — increased profitability from
FX/futures operations
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Money Market
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REPO operations on Moscow Exchange

Repo with shares Repo with bonds
USD bn USD bn
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On-exchange REPO operations (>90% of the whole Russian REPO

market)
Inter-dealer REPO REPO with the Bank of Russia
« with shares « with shares REPO with CCP
« with bonds « with bonds

m E)C(}C?I'CI: ENWGE Source: Moscow Exchange 13

RUB figures are converted into USD at CBR rate average for the period



REPO market key metrics

Money market trading volumes REPO with CCP trading volumes and number of clients

USD trn USD bn, units

B REPO with the Bank of Russia

] ici
Inter-dealer REPO Bonds Shares ==@==Number of participants

16.2

17 — G —

Bl ..
0.8 r nl; T 1'6 T 1.4 T 07 T T T T 1
2009 2010 2011 2012 1H13 Feb.13 Mar.13 Apr.13 May.13 Jun.13 Jul.13 Aug.13 Sept.13

m El)c()gl'cl: Pc\)lllh(l;E Source: Moscow Exchange 14

RUB figures are converted into USD at CBR rate average for the period



REPO with CCP

Repo with the CCP was launched on February 5, 2013 INTER-DEALER REPO

National Clearing Centre (NCC) acts as a central counterparty to a repo
trade

Off-order book (direct trades) Order book

Securities Admitted

* OFZ (Russian Federation *= OFZ (Russian Federation
Government bonds) Government bonds)

» Shares (Top-50 by liquidity) = Shares (23 securities, discounts are

= Bonds from the Bank of Russia less than 30%)

Lombard list, rating of an issuer is not

below BBB-
Settlement Codes:
* Y0/Y1 - Overnight (delivery at 17:00) = YO/Y1 - Overnight (delivery at 17:00)
= TO/Y1 - Overnight (prompt delivery of
the first part of a repo trade) I
* Y1/Y2 - TomNext (trading hours: \
10:00 — 19:00, delivery the next day HaTionAL
at 17:00) CENTRE

= YO/Y2 — TodSpt (delivery at 17:00) O/ I \O
= Trading hours: 10:00 - 16:00
= Delivery and settlement: 17:00 — 19:00 O
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Moscow Exchange Money Market prospects 2013-2014
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Further development of SC REPO with CCP:

Order books for corporate bonds
Extended trading hours
More securities and settlement codes

GC pooling REPO with CCP:

Single collateral pool CCP and CBR
Longer Repo terms

Standard baskets

Collateral Re-use and substitution

Basket REPO with the Central Bank of Russia and
collateral management by NSD
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Disclaimer

NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN.

«This presentation has been prepared and issued by Open Joint Stock Company "Moscow Exchange MICEX-RTS" (the “Company”). Unless otherwise stated, the Company is the source for all data
contained in this document. Such data is provided as at the date of this document and is subject to change without notice. Certain industry, market and competitive position data contained in this
document come from official or third party sources believed to be reliable but the Company does not guarantee its accuracy or completeness. The Company does not intend to have any duty or
obligation to update or to keep current any information contained in this presentation.
sNeither the presentation nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly, in the United States of
America, its territories or possessions as defined in Regulation S under the US Securities Act 1933, as amended (the “Securities Act), except to “qualified institutional buyers” as defined in Rule 144A
under the Securities Act. Any failure to comply with this restriction may constitute a violation of United States securities laws. The presentation is not an offer or sale of securities in the United States.
Moscow Exchange Group has not registered and does not intend to register any securities in the United States or to conduct a public offering of any securities in the United States.

«This presentation does not constitute an advertisement or a public offer of securities in any jurisdiction. It is not intended to be publicly distributed in any jurisdiction. This document is only being
made available to interested parties on the basis that: (A) if they are UK persons, they are persons falling within Articles 19 or 49 of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005; or (B) they are outside the United Kingdom and are eligible under local law to receive this document. Recipients of this document in jurisdictions outside the UK should inform themselves
about and observe any applicable legal requirements.

This presentation is not a prospectus for purposes of Directive 2003/71/EC (and amendments thereto, including Directive 2010/73/EU, to the extent implemented in any relevant Member State and any
relevant implementing measure in the relevant Member State) (the “Prospectus Directive”). In any EEA Member State that has implemented the Prospectus Directive, this presentation is only addressed
to and is only directed at qualified investors in that Member State within the meaning of the Prospectus Directive.

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

«This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of any offer to buy or subscribe for, any
securities, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any offer, contract, commitment or investment decision, nor does it constitute a
recommendation regarding the securities of the Company.

«The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy or
completeness of the information or opinions contained herein. None of the Company, or any of its subsidiaries or affiliates or any of such person's directors, officers or employees, advisers or other
representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or indirectly, from the use of this document or otherwise arising in connection therewith.

#This presentation includes forward-looking statements. All statements other than statements of historical fact included in this presentation, including, without limitation, those regarding MOEX financial
position, business strategy, management plans and objectives for future operations are forward-looking statements. These forward-looking statements involve known and unknown risks, uncertainties
and other factors, which may cause our actual results, performance, achievements or industry results to be materially different from those expressed or implied by these forward-looking statements.
These forward-looking statements are based on numerous assumptions regarding our present and future business strategies and the environment in which we expect to operate in the future. Important
factors that could cause our actual results, performance, achievements or industry results to differ materially from those in the forward-looking statements include, among other factors:

—perception of market services offered by the Company and its subsidiaries;

—volatility (a) of the Russian economy and the securities market and (b) sectors with a high level of competition that the Company and its subsidiaries operate;

—changes in (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities markets;

—competition increase from new players on the Russian market;

—the ability to keep pace with rapid changes in science and technology environment, including the ability to use advanced features that are popular with the Company's and its subsidiaries' customers;
—the ability to maintain continuity of the process of introduction of new competitive products and services, while keeping the competitiveness;

—the ability to attract new customers on the domestic market and in foreign jurisdictions;

—the ability to increase the offer of products in foreign jurisdictions.

eForward-looking statements speak only as of the date of this presentation and we expressly disclaim any obligation or undertaking to release any update of, or revisions to, any forward-looking
statements in this presentation as a result of any change in our expectations or any change in events, conditions or circumstances on which these forward-looking statements are based. Past
performance should not be taken as an indication or guarantee of future results, and no representation or warranty, express or implied, is made regarding such future performance.
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