BupxeBOW MHBECTULMOHHLIN choHa PuHIKc MSCI
akuum IT-cektopa CLUA (UCITS ETF)

[ononHeHue Kk Mpocnekty

Hactosiwee [ononHeHve coaepxut wHdOpMaumio o
Bupxesom wuHBecTMUMOHHOM doHae DPuHIKC MSCI
akuum IT-cektopa CLUA (UCITS ETF) (FINEX MSCI USA
INFORMATION TECHNOLOGY UCITS ETF) («®oHay),
cybdoHae FinEx Funds plc («KomnaHusi»), OTKpbITON

WHBECTULMOHHOWN KOMnaHun 30HTUYHOro TMNa C
nepemMeHHbIM Kanutarnom, NoAYNHSAOLLENCS
3aKoHOOaTeNnbCTBY Wpnangum n aBToOpu3oBaHHON

LleHTpansHbiM 6aHkoM Upnavaum («LleHTpanbHbIM 6aHK»),
Haxoasdwenca no agpecy: Block D, lveagh Court, Harcourt
Road, Dublin 2, Ireland.

Hactosiiee [ononHeHue siBNsieTCS 4acTbi0 U OOIKHO
paccmatpuBatbcs BMecTe ¢ lNpocnektom KomnaHum ot
13 aBrycTta 2013 roga 1 He MOXeT pacnpoCTpPaHATLCA 6e3
yka3aHHoro lpocnekTta (kpome Kak nuuam, nonyymMBLIMM
MpocnekT paHee).

DAHHbIA [OOKYMEHT SABNAETCA BAXHbIM. [0
MOKYMKU TNIOBbIX AKUUA, MPEOCTABNSAIOLWNX
COBOW Oonn B ®OHAE, OMUCAHME KOTOPOIO
npmBoanTCA B  HACTOALUEM  OOMONHEHUU,
YBEOAUTECbL B TOM, 4TO Bbl NOJIHOCTbLIO
NMOHMMAETE XAPAKTEP TAKUX WHBECTULMA,
CBA3AHHbIE C HUMU PUCKM U COBCTBEHHbLIE
JINYHBIE OBCTOATENBLCTBA. ECIIM Y BAC
BO3HUKNN COMHEHUA B OTHOLLEHUHA
COLOEPXAHUA HACTOSALLEIO AOONOJIHEHNUA,
OBPATUTECbH 3A KOHCYNbTALMEN K
KBAJTUOULIMPOBAHHOMY CNEUNANUCTY.

TepMuHbI, Ucnonb3yemMbie B HacTosiweM [lononHeHun ¢
3arnaBHOW OyKBbl, MMEKT 3Ha4eHUs, YKa3aHHble B
HUXenpuBeaeHHoM pasgene «OnpegeneHnas» unu B
Mpocnekre.

B nononHeHue K MHBECTMPOBAHMUIO B aKLUWUK, CBA3aHHbIE
C aKkuusiMu LeHHble Gymaru, obpaljarolmecss LeHHble
6ymaru n nHble npuemnembie akTuBbl, Komnanua moxer
OCyLLeCTBNATb MHBECTULUMU B UHTepecax ®PoHpa B
npousBogHble ¢UHaAHCOBbIE WHCTPYMeHTbl («FDI») B
uensax acdekTMBHOro ynpasneHus noptdenem LeHHbIX
Gymar B COOTBETCTBYHOLLMX ClyvasX.

Axuun ®PoHpa, NnpuobpeTeHHbIe HA BTOPUYHOM pbiHKe,
00ObIYHO He MOryT ObiTb NMpoAaHbl Hanpsmyr doHAay.
MHBecTOpbI AOMKHBLI NOKyNaTb U nNpoaaBaTtb AKUMM Ha
BTOPUYHOM pPblHKe yepes COOTBETCTBYHOLMUX
nocpeaHUKoOB (Hanpumep, GupxeBbix 6GpokepoB) U
MOryT HecTu pacxogbl NO onnarte COOTBETCTBYHLLUX
komuccun. Kpome 3TOoro, uLeHa MNOKYNKU naes/akuumn
MOXeT ObITb Bbile TeKywen CTOMMOCTU YUCTbIX
aKTUBOB, a LieHa NpoAaxu - MeHblie CTOMMOCTU YUCTbIX
aKTUBOB.

Bam cnepyeT n3yuutb MHcopMauuro o (a) BO3MOXHbIX
HanoroBbIX nocneacTBusx, (b) 3akoHopaTenbHbIX WM
HOPMaTUBHbIX TpeboBaHUsAX, (C) NHOOLIX BaNTHbIX
OorpaHuYeHusix WnuM TpeboBaHMAX K NpPoOBeAEeHUIo
BaNlOTHbIX cAenok, a Takke o (d) nwbbIx Apyrux

FINEX MSCI USA INFORMATION TECHNOLOGY UCITS
ETF

Supplement to the Prospectus

This Supplement contains information in relation to the
FINEX MSCI USA INFORMATION TECHNOLOGY UCITS
ETF (the "Fund"), a sub-fund of FinEx Funds plc (the
"Company"”) an umbrella type open-ended investment
company with variable capital, governed by the laws of
Ireland and authorised by the Central Bank of Ireland (the
"Central Bank") of Block D, Iveagh Court, Harcourt Road,
Dublin 2, Ireland.

This Supplement forms part of, and must be read in
conjunction with, the Prospectus of the Company dated
13 August 2013, and may not be distributed unless
accompanied by the Prospectus (other than to prior
recipients of the Prospectus).

THIS DOCUMENT IS IMPORTANT. BEFORE YOU
PURCHASE ANY OF THE SHARES REPRESENTING
INTERESTS IN THE FUND DESCRIBED IN THIS
SUPPLEMENT YOU SHOULD ENSURE THAT YOU FULLY
UNDERSTAND THE NATURE OF SUCH AN
INVESTMENT, THE RISKS INVOLVED AND YOUR OWN
PERSONAL CIRCUMSTANCES. IF YOU ARE IN ANY
DOUBT ABOUT THE CONTENTS OF THIS SUPPLEMENT
YOU SHOULD TAKE ADVICE FROM AN
APPROPRIATELY QUALIFIED ADVISOR.

Capitalised terms used in this Supplement will have the
meanings given to them in the Definitions section below
or in the Prospectus.

In addition to investing in equity and equity related
securities, transferable securities and other eligible
assets, the Company may invest on behalf of the Fund in
financial derivative instruments (“FDIs”) for efficient
portfolio management purposes, where applicable.

The Fund's Shares purchased on the secondary market
cannot usually be sold directly back to the Fund.
Investors must buy and sell Shares on a secondary
market with the assistance of an intermediary (e.g. a
stockbroker) and may incur fees for doing so. In
addition, investors may pay more than the current Net
Asset Value when buying units/shares and may receive
less than the current Net Asset Value when selling them.

You should inform yourself as to (a) the possible tax
consequences, (b) the legal and regulatory
requirements, (c) any foreign exchange restrictions or
exchange control requirements and (d) any other
requisite governmental or other consents or formalities




06s13aTeNbHbIX NPaBUTENbLCTBEHHbIX Pa3peLleHNsAX Unu
¢opmanbHoCTAX, KOTopble MoryT ObITb
npeaycMOTpeHbl 3aKoHOAAaTeNnbCTBOM CTpaHbl Ballero
rpaxgaHcTBa, pe3nageHTCTBa unu NOCTOSAHHOIo
NPOXUBaHUA U KOTOpPble MOryT ObiTb NMPUMEHUMbI K
nokynke, BnageHuto unu nepegadye Bamu Akumn.

FinEx Funds plc
3OHTUYHBIN POHL C CErperMpoBaHHO OTBETCTBEHHOCTLHO
mMexay cybdoHaamm

DaTta: 11 okta6psa 2013 roga

which you might encounter under the laws of the country
of your citizenship, residence or domicile and which
might be relevant to your purchase, holding or disposal
of the Shares.

FinEx Funds plc
An umbrella fund with segregated liability between the sub-
funds

Dated 11 October 2013

BAXHAS UH®OPMALUA

IMPORTANT INFORMATION

anIeMneMOCTb Ana nHBeCTUpoBaHUA

AkuMm He npepycMaTpuBaKT rapaHTUPOBaHHbLIN
BO3BpaT OCHOBHOM CyMMbl. CTOMMOCTb AKUUNA MOXET
yBenuuMBaTbCsH UMM YMEHbLIAaTbCA, U UHBECTOP MOXeT
He MMeTb BO3MOXHOCTU BepHYTb CYMMY MHBECTULIUN.
UHdopmauna o6 onpepeneHHbIX puUCKax, KOTOpble
crneayeT yuuTbiBaTbh, NpuBeAeHa B pasgene «Paktopbl
pucka» MpocnekTa 1 B pasaene «Apyraa uHgopmauus —
®dakTopbl pucka» HacTosilwero JononHeHus.

MuBectnumm B Akuun npuemnembl ana Bac tonbko B Tom
cnyyae, ecnn Bbl (CamMOCTOATENBHO MMM C  MOMOLLBIO
COOTBETCTBYIOLLEr0 (PMHAHCOBOIO MMM MHOTO KOHCYMbTaHTA)
MOXeTe OLEHUTb MPEVMMYLLECTBA U PUCKM TakUx MHBECTULNIA
" pacnonaraeTe [0CTaToYHbIMK pecypcamu,
No3BOMSAOLMMU NOHECTU Mobble YObITKM, K KOTOPbIM MOTYT
NPUBECTU Takue WHBECTMUMW. HacToawmi [OOKYMEHT He
COAEPXUT U HE AOIMKEH paccMaTpMBaTbCs Kak cogepkaliui
pekoMeHOauun  KacaTenbHO  MpPaBOBbIX,  HANOrOBbIX,
WHBECTULMOHHbBIX UM APYrMX BONPOCOB.

MHBECTOpPbI  OOMKHbI  y4uTbIBATb, 4TO DOHO MOXKET
pennuuupoBaTb Ba3oBbIi MHAEKC (CM. HUXKenpuBeAeHHOe
onpegeneHve). 3To o3HayaeT, 4to dPoHA  MOXKeT
MHBECTMPOBATb  HEMOCPEeACTBEHHO B  COCTaBMsioLMe
BasoBoro nHgexca.

Mpodunb TMNINYHOrO MHBEcTOpa

doHa noaxoauT Ans UHBECTOPOB, KOTOPbIE paccYMTbIBaOT
Ha yBENWYeHMe CTOMMOCTU KanuTana B CpeaHeCcpOYHOM
MepcrekTMBe W TrOTOBbl MPUHSATb MNOTEHUMANbHO OYEHb
BbICOKMIN YPOBEHb BONATUMBLHOCTHU.

OTBeTCTBEHHOCTb

OvpekTopa (MMeHa KOTOPbIX MNepeyncrieHbl B pasgene
«Aupektopa KomnaHuun» MNpocnekta) npuHumaroT Ha cebsi
OTBETCTBEHHOCTb 3a MWH(OPMaLUo, COAEepXKallylocs B
Mpocnekte n B HacToswem [lononHeHun. Mo nmerowmmes
CBEAEHUSM 1 MO MHeHuo [npekTopoB (KOTopble MPUHANN

Suitability of Investment

The Shares are not principal protected. The value of the
Shares may go up or down and you may not get back the
amount you have invested. See the section headed "Risk
Factors" of the Prospectus and the section headed
"Other Information — Risk Factors" of this Supplement
for a discussion of certain risks that should be
considered by you.

An investment in the Shares is only suitable for you if you
(either alone or with the help of an appropriate financial or
other advisor) are able to assess the merits and risks of such
an investment and have sufficient resources to be able to
bear any losses that may result from such an investment. The
contents of this document are not intended to contain and
should not be regarded as containing advice relating to legal,
taxation, investment or any other matters.

Investors should be aware that the Fund has the ability to
replicate the Reference Index (as defined below). This means
that the Fund may invest directly in the components of the
Reference Index.

Profile of a Typical Investor

The Fund is suitable for investors seeking capital
appreciation in the medium term who are prepared to accept
a potentially high level of volatility.

Responsibility

The Directors (whose names appear under the heading
"Directors of the Company" of the Prospectus) accept
responsibility for the information contained in the Prospectus
and this Supplement. To the best of the knowledge and belief
of the Directors (who have taken all reasonable care to




AOCTaToO4Hble Mepbl And obecneyeHus 3TOFO) I/1H(bOpMaLI,I/IH,

cogepxawiaaca B Hactosiwem [ononHeHun, npu  ee
NPOYTEHNN C y4yeToM lMpocnekTta (,ElOI'IOJ'IHeHHOFO,
MOANULMPOBAHHOIO mnn N3MEHEHHOIro HacToALLNM

[lononHeHnem), cooTBETCTBYET AENCTBUTENBHOCTU HA AaTy
cocTaBrneHuss  HacToswero  JlononHeHus, U1 3Aecb
OTCYTCTBYIOT MPOMYCKW, KOTOpble MOrnu Obl MOBMAMATL Ha
CMbICI COOTBETCTBYHOLLEN MHDOPMaLMN.

O6LuMe nonoxeHus

B HacTtosiwem [dononHeHnun copepxuTca uHdopmaums ob
Akumax n ®oHge. lMpu aToM cnepyeT TaKke yynTbiBaTb
uWHopmaumio, packpbiTyto B [lpocnekte, KOTOpbIN
npencTaBnsgeT cobol OTAENbHbIV AOKYMEHT, COAepXalliui
uHdopmaunio o Komnanum u obwyo uHGOpMauuio o
npeanoXeHnsax aKkummn KomnaHuu. He cnenyert
npeanpuHUMaTb HUKaKuUX OEWCTBUA B OTHOLUEHUM AKUUNA,
noka Bel He nony4yuTe Konuto lMpocnekTa. B crniyyae nobbix
pasHornacum  mexagy cogepxaHuem  [pocnekta wn
cogepxaHmem Hactosiwero [ononHeHusi, cogepXaHue
HacTosiwero JononHeHnsa nmeeT NPENMYLLIECTBEHHYIO CUIy
npuMeHUTENbHO K NobbiM Takum pasHornacusMm. [epepq
NPUHATMEM  NOOOr0  WHBECTULUMOHHOTO  peLleHuss B
OTHOLEHUN AKUUIA crnefyeT BHUMMATENMbHO W MOSHOCTbLIO
npoynTath HacTosiwee [lononHeHne u MNpocnekT.

1o COCTOSIHMIO Ha MOMEHT COCTaBIIEHMSI HaCTOSALLEro
[ononHeHuns y KomnaHum HET 3aeMHOro kanutana (Bkno4yasa
CpOYHblE KpeauTbl), HEBbIMMAYEHHOIO MMM CO34aHHOro, HO
HEBbINYLLEHHOTO, W HET HenoraleHHbIX  MMNOTEYHbIX
KpeauToB, HEBbIMNMAYEeHHbIX NPOLIEHTOB UMW OPYrMX 3aliMOB
WM WHbIX 33a40/MKEHHOCTEN B hopMe 3aMMmoB, BKNtOYast
OaHkoBckne oBepapadTbl M 0bsizaTenbcTBa MO akuenTam
UNU akuenTHbIM KpeauTaMm, obsizaTenbcTBa MO caenkam
Kynnu-npodaxu B paccpoyvky wunu obsasatenscrea Mo
(PUHAHCOBOMY JTM3UHTY, rapaHTUNHbBIE UIN UHbIE YCMOBHbIE
obsizaTenbcTBa.

PacnpocTpaHeHune HacTosAwero
orpaHun4yeHus no npoagaxe

DononHeHusn n

3anpelleHo pacnpocTpaHeHve HacToswero [ononHeHus
6e3 npunoxeHua K Hemy konum [lpocnekTa, nocrnegHero
rogoBOro oTyeTa U ayampoBaHHON OT4EeTHOCTM KomnaHum n
doHga (3a  MCKMOYEHMEM  pacnpoCTpaHeHus  nvuam,
nonyuymBwumn [pocnekT paHee), a Takke nocrnegHero
nosnyrofoBoro oT4eTa 1 HeayaAMpOBaHHOW OTYETHOCTH, eCnun
[ononHeHne cocTaBneHo nocne  u3gaHus  Takoro
nonyrogoBoro otyeta. B HeEKOTOpbIX HOPUCAMKUMAX K
pacnpocTpaHeHuto HacToswero [ononHeHus u K MOKynke
AKLUMI MOryT NpUMeHATbCA pagd orpaHnyeHvid. Ecnv Bol
nony4mnu Hactoswee [lononHeHne n/wnu Mpocnekt, Bbl He
MOXeTe paccmaTtpmBaTb 3TOT (3TW) [OKYMEHT(-bl) Kak
npeasioxeHwue, npurnaweHne WM  pekoMeHaaumio
nognucatbCa Ha Kakue-nubo AKUMM 3a WCKMIOYEHMEM Tex
crnyyaeB, Korga B COOTBETCTBYHOLLEN HOPUCAMKLMU Takoe
npeanoxeHve, npurnaweHne wunu pekoMeHgauus MoxeT
6bITb 3aKOHHO caenaHbl 6e3 kakon-nNMbo permcTpaunmn unu
BbLINOMHEHNA  Kakux-nmbo  Apyrx  3aKkoHoAaTenbHbIX
TpeboBaHui, noMMMO Tex, KoTopble Komnanums yxe
BbinonHuna. Ecnn Bel xoTuTe nprnobpectu nobble Akuuw,
Bbl 0653aHbl CaMOCTOATENBLHO NOMY4YUTb MHOPMaLUuo 060
BCEX MPUMEHMMBbIX 3aKOHaX U aAMWHUCTPaTUBHBIX NpaBunax
COOTBETCTBYIOLLEW IOPUCAMKUMM 1 cobniogaTb  Takue
NPUMEHUMbIE 3aKOHbl U afMUHUCTPaTUBHbIE npaswna. B
YacTHOCTM, Bbl  [OMKHbI  CaMOCTOATENbHO  NOMYYUTb
nHdopMaLuio o 3aKoHogaTenbHbIX  TpeboBaHWAX,
NMPUMEHUMbIX K NnoJade Takow 3asiBKM Ha MOKYIKY, a Takke o

ensure that such is the case) the information contained in this
Supplement when read together with the Prospectus (as
complemented, modified or supplemented by this
Supplement) is in accordance with the facts as at the date of
this Supplement and does not omit anything likely to affect
the import of such information.

General

This Supplement sets out information in relation to the Shares
and the Fund. You must also refer to the Prospectus which is
separate to this document and describes the Company and
provides general information about offers of shares in the
Company. You should not take any action in respect of the
Shares unless you have received a copy of the Prospectus.
Should there be any inconsistency between the contents of
the Prospectus and this Supplement, the contents of this
Supplement will, to the extent of any such inconsistency,
prevail. This Supplement and the Prospectus should both be
carefully read in their entirety before any investment decision
with respect to Shares is made.

As of the date of this Supplement, the Company does not
have any loan capital (including term loans) outstanding or
created but unissued and no outstanding mortgages, charges
or other borrowings or indebtedness in the nature of
borrowings, including bank overdrafts and liabilities under
acceptances or acceptance credits, hire purchase or finance
lease commitments, guarantees or other contingent liabilities.

Distribution of this Supplement and Selling Restrictions

Distribution of this Supplement is not authorised unless
accompanied by a copy of the Prospectus and the latest
annual report and audited accounts of the Company and the
Fund (other than to prior recipients of the Prospectus) and if
published after such report, a copy of the then latest semi
annual report and unaudited accounts. The distribution of this
Supplement and the offering or purchase of the Shares may
be restricted in certain jurisdictions. If you receive a copy of
this Supplement and/or the Prospectus you may not treat
such document(s) as constituting an offer, invitation or
solicitation to you to subscribe for any Shares unless, in the
relevant jurisdiction, such an offer, invitation or solicitation
could lawfully be made to you without compliance with any
registration or other legal requirement other than those with
which the Company has already complied. If you wish to
apply for the opportunity to purchase any Shares it is your
duty to inform yourself of, and to observe, all applicable laws
and regulations of any relevant jurisdiction. In particular, you
should inform yourself as to the legal requirements of so
applying, and any applicable exchange control regulations
and taxes in the countries of your respective citizenship,
residence or domicile.




NPpUMEeHNUMbIX NpaBunax BantOTHOIO KOHTPOA U Halnorax B
CTpaHe Bawlero rpaxgaHcTea, pe3ngeHTCcTBa mnn
NOCTOAHHOIO NMPOXNBaHUA.

OnpegeneHus

TepMUHbI 1 BbIpaXeHusi, onpeaeneHnst KOTOPbIX N3MOXEeHbI
B [lpocnekte, MMelOT Te Xe 3HavyeHuss B HacTosweMm
[ononHeHnn, ecnun B HacTosiwem [ONonHeHWn He
NPUBOAATCA  ApyrMe  onpefeneHns  COOTBETCTBYIOLLMX
TEPMWHOB U BbIpaXXeHWN.

Definitions

Words and expressions defined in the Prospectus will, unless
otherwise defined in this Supplement, have the same
meaning when used in this Supplement.

YCIIOBUSI, MPUMEHNUMBIE K AKLIUSIM,
MPELACTABJISIIOLYMM COBOM []OJIN B ®OHLE

TERMS OF THE SHARES REPRESENTING INTERESTS
IN THE FUND

MHBecTMUNOHHARA Lenb

MHBecTuumnoHHas uenb ®oHaa — crnegoBaTh 3a AMHAMUKON
goxogHoctn  ¢oHgoBoro  basoBoro  mHoekca  (Cm.
HXenpMBeaeHHoe onpeferneHne) 3a BbIMETOM pacxodoB U
komuccun. bonee nogpobHaa uHdopmauma o Bbasosom
MHOeKce npuBedeHa Hwke B pasgene «OOuwee onucaHue
BasoBoro nHaekcay.

MHBecTMLMOHHaA nonuTuka

MHuBecTuumoHHas nonutuka doHoa npegycmatpuBaeT
MakcMmanbHO Onu3koe cnegoBaHWe 33 AVHAMWKOMN
poxopgHoctn MSCI USA Information Technology Index( nnu
noboro mMHoro mHpekca, opobpeHHoro [dupekTopamun ans
OTCNEXMBAHUS OUHAMMUKUA pPblHKa, aHanorMyHoro pbIHKY,
onuceiBaemomy MSCI USA Information Technology Index, u
KoTopbIi [lupekTopa cunTaloT npuemnembiM ans doHaa B
uensix  OTCMNEeXMBaHWS  OMHAMWKW  OOXOOHOCTM, B
cootBeTcTBUM C [pocnektom («Ba3oBbIM MHAEKCY)) |\,
CTpeMSACb MNpyM 3TOM MUMHUMU3MPOBATL PasHULY Mexay
anHamukon goxogHocty ®oHaa n basoeoro nngekca. Jlroboe
pelueHne Oupektopom 0 ToM, YTo POHA AOMKEH CnefoBaTb
AVHaMuKe [OXOOHOCTW ApYroro mHaekca B noboe Bpewms
[OMKHO ObITb NpeaBapuTenbHO 0A06peHO AKUMOHepamu,
WHOEKC DOMmKeH COOTBETCTBOBATH KpuTEpUsiM
npvemMneMocTn nHaekca cornacHo MonoxeHnsiMm u cmeHa
MHOEeKca NpoWCXOAMTb B COOTBETCTBMM C TpeboBaHusMu
LleHTpaneHoro 6aHka, a B gaHHoe [ononHeHwe AOMmKHbI
ObITb BHECEHbI COOTBETCTBYOLLME U3MeHeHNs1. PoHa OyaeT
MCNonb30oBaTb METOAbl PENMKaLMKU, YKasaHHblE HUXE, C
Uenb  MUHMMM3AUMW  pasHUUbl  Mexay OUMHAMUKON
poxopgHoctn bBasoBoro wmHaoekca n doHaa, 3a BbMETOM
KOMMUCCUI 1 pacxodoB. [ononHuMTenbHY WMHGOPMAaLMIo O
TPYOHOCTSIX, CBSI3@HHbIX C OTCMEXMBAHWEM WHOEKCOB CM.
pasgen «PakTopbl pucka» HUXe.

Ona  OocTMXKeHUst WHBECTUUMOHHOM uenn Komnanus B
uHTepecax ®oHaa HamepeBaeTcs pennuuupoBaTe ba3oBhbliii
WHOEKC, Kak ykasaHo B MoanyHkte (a) Hwke; nubo
WHBECTMPOBATb B LieHHble Bymaru, aHanormyHble no cBoeMy
XapakTepy cocTtaBnswowmm ba3oBoro nHaekca, Kkak ykasaHo
B nognyHkte (b) Hwxe. WHBECTUUMOHHBI MeHemxep,
yunTbiBas JOIMKHbIM 06pa3om uHTepeckl PoHAa n Tekylime
PbIHOYHbIE YCrOBUWSA, OonpedenseT kakon VIHBeCTULMOHHOMN
NONUTUKN criegyeT NpPUAEPXKMBaTLCA Ha COOTBETCTBYHOLNIA
MOMEHT BPEMEHWN W MHBECTUPYET BCHO UMK CYLLECTBEHHYIO
YacTb uucton npubbinu OT nboro BbiNycka AkUuA B
COOTBETCTBUU C HIDKENPUBEOEHHBIMU NOMNOXKEHUAMMU:

Investment Objective

The investment objective of the Fund is to track the equity
market performance of the Reference Index (as defined
below) less fees and expenses. Further information on the
Reference Index is set out below under the heading “General
Description of the Reference Index”).

Investment Policy

The investment policy of the Fund is to seek to track the
performance of the MSCI USA Information Technology Index
(or any other index determined by the Directors from time to
time to track substantially the same market as MSCI USA
Information Technology Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus (the "Reference Index")) as
closely as possible, while seeking to minimise as far as
possible the difference in performance between the Fund and
the Reference Index. Any determination by the Directors that
the Fund should track another index at any time shall be
subject to the prior approval of Shareholders, the index
complying with the index eligibility requirements under the
Regulations and will be implemented in accordance with the
requirements of the Central Bank and this Supplement shall
be updated accordingly. The Fund will use replication
techniques as described below in order to minimise as far as
possible the difference in performance between the returns
of the Reference Index and the return of the Fund, after fees
and expenses. For information in relation to the difficulties
associated with tracking indices, please refer to the "Risk
Factors" section below.

In order to achieve the investment objective, the Company on
behalf of the Fund intends to replicate the Reference Index
as set out at (a) below; or invest in securities similar in nature
to the components of the Reference Index set out at (b)
below. The Investment Manager having due regard to the
best interests of the Fund and to prevailing market conditions
and in accordance with the conditions set out below will
determine which Investment Policy to follow at any given time
and shall invest all or substantially all of the net proceeds of
any issue of Shares in the manner further detailed below:




a)

b)

akuMm N CBSI3aHHbIE C aKUMsIMU LiEHHble
Oymary sBNsIOLWMECS COCTaBNSALLMMM
BasoBoro MHaekca, Takne Kak
OObIKHOBEHHbIE W MPUBUIEIMPOBAHHLIE
aKkumu, ueHHble Gymaru, KOHBEPTUPYEMblE
B OObIKHOBEHHbIE aKUMW, Afsl Kak MOXHO
Oonee TO4YHOM pennukauumn basoBoro
nHaekca. PoHa MOXeT MHBECTUPOBATL A0
20% CTOMMOCTW YMCTbIX aKTMBOB B akLun
N UeHHble Bymaru, cBsizaHHble C akUUaMH,
BbiNyLlEeHHble  OAHOM W TOM  Xe
opraHusaumen, C LUenbl pennukaumm
BasoBoro nHaekca. [aHHoe
WHBECTULUMOHHOE OrpaHUYeHne MOXeT
ObITb ocnabneHo go 35% pAna ogHoro
AMUTEHTA, ecnm 3TO0  onpaegaHo
NCKIIOYMTENBHBIMN PbIHOYHBLIMHA
YCNOBUSIMU UMW NOBbLILUEHHLIM  BECOM
amuTeHTa B basoBom uHgekce.. K Takum
UCKMYNUTENBbHBIM  PbIHOYHBIM  YCIOBUSIM
OTHOCATCS Cny4yau, Korga ofHa KoMnaHus
(no pasHbIM MpuynHam, B TOM 4ucne B
pesynbTaTe 06begnHEHNST) MOXeT
3aHMMaTb  JOMUHUpYlOLWLEee  PbIHOYHOE
nonoXxeHue. Takoe ocnabnenve
WHBECTULMOHHOTO orpaHuyeHust
BO3MOXHO TOMIbKO B TOM Ccriydae, ecnu
doHA vMHBEeCTUpYeT HENOCpPencTBEHHO B
KOMMOHEeHTbl  BasoBoro  uHaekca u
cnepyeT NONUTUKE, ONMUCAHHOW B AAHHOM
naparpacde (a). PoHZ wuMmeeT npaso
XpaHWUTb HebonbLUMe CYyMMbl OEHEXHbIX
cpencTB M OOMOMHUTENbHbIE aKTUBbI (K
KOTOPbIM OObIMHO MPUMEHMMbI NpaBa Ha
rnonyyeHne OMBUOEHOOB OT [OXOAO0B) C
cobGnaeHneM orpaHMYeHni, ykasaHHbIX B
MpocnekTe; n

Ecnn ueHHble 6Gymarn, ykasaHHble B
BbILUENPUBEAEHHOM MOANYHKTE (a) He
OOCTYMHbI, POHA MOXET UHBECTUPOBATL B
akuMm n UeHHble Gymaru, CBSi3aHHbIE C
akumsamm, KOTOpble CBS13aHbl c
cocTaensitowmmm basoBoro nHaoekca unm
aHanorvyHbl UM Mo xapakTepy, Takue Kak
OObIKHOBEHHbIE M NPUBUNETNMPOBaHHbIE
akuum, KOHBEpPTMPYEMbIE B
OObLIKHOBEHHbIE aKLUMW LEeHHble Oymaru,
AN Kak  MOXHO ©Oonee  TO4YHOro
NMOBTOPEHMST  OVHAMMKM  [AOXOLHOCTU
BasoBoro umHAOekca. CnepoBatenbHo,
OCHOBHbIM KpuTepunem BblGopa
KOHKPETHbIX aKUUiA U LeHHbIX ©Gymar,
CBSI3aHHbIX C aKUUsSIMU, SIBMSIETCA He KX
pblHOYHas  MpuBMNeKaTenbHOCTb UMK
OXnaaemblh PoOCT, WM  CTOUMOCTb, a
COOTBETCTBUE ans [OCTUXEHUS
WHBECTULUUOHHON LenuM - MoryyeHue
4oxofda, COOTBETCTBYIOLErO OOXOOHOCTU
BasoBoro uHgekca.

AKUMM 1 CBA3aHHbIE C aKUUsSIMU LieHHble Bymaru, n npoyne
aKTUBbI, YKasaHHble B noanyHktax (a) u (b) Bbiwe, Bknoyas
nobble JOMOMNHUTENbHbLIE AEHEeXHble cpefcTsa W Niobble
WHCTPYMEHTBI,
WHBECTMPOBaHNA  unu
noptdenem LeHHbIx Bymar), B COBOKYNHOCTU NpeAcTaBnsoT

KoTopbiMn Bnageet doHg (ana uenewn
3(PdPEKTUBHOTO  ynpaBneHns

«AktTuBbI ®oHma» B uendax [lpocnekta. Bce

a)

equity and equity related securities are
components of the Reference Index, such
as, common and preferable stocks,
securities convertible into common stock in
order to replicate as closely as possible the
performance of the Reference Index. The
Fund may invest up to 20% of its Net Asset
Value in such equity and equity related
securities issued by the same body in
order to replicate the Reference Index. The
limit may be raised to 35% for a single
issuer where  exceptional  market
conditions apply or due to an increased
allocation of an issuer within the Reference
Index. These  exceptional  market
conditions include where a single company
may, for various reasons, including as a
result of a merger, have a very dominant
position. This increased limit may only be
utilised where the Fund is investing directly
in components of the Reference Index and
is following the policy detailed in this
paragraph (a). The Fund may hold small
amount of cash and ancillary asset (which
will normally have dividend entitlements of
income receivables) subject to the limits
set out in the Prospectus; and

(b) Where the securities detailed at (a) above are

unavailable, the Fund may invest in equity and
equity related securities which shall relate to or
are similar in nature to the components of the
Reference Index such as, common and
preferable stocks, securities convertible into
common stock, in order to deliver as closely as
possible the performance of the Reference
Index. Consequently, the prime criterion for
selecting the individual equity and equity
related securities is not their perceived
attractiveness or potential growth or value but
rather their suitability in terms of attaining the
investment objective of delivering the
performance of the Reference Index.

The equity and equity related securities and other assets
listed at (a) and (b) above, any ancillary cash and any
instruments held by the Fund (either for investment or
efficient portfolio management purposes) shall constitute the
"Fund Assets" for the purposes of the Prospectus. All
instruments shall be listed and/or traded on the exchanges
and markets set out in Appendix Il of the Prospectus. Due to




WHCTPYMEHTbI  JOMKHbl  ObITb  MUCTUHIOBaHbI  U/WUMK
obpawatecs Ha Oupkax W pblHKax, YyKasaHHbIX B
MpunoxeHun Il k MpocnekTy. N3-3a xapaktepa MHBECTULMI
®oHpa, onncaHne KOTOPOro NPMBEAEHO BbillE, MHBECTULUN
B PoHA NoaBepPKEHbI BLICOKOMY YPOBHIO BONATUIIBHOCTH.

®oHA MOXET, yunTbIBas AOMMKHBIM 06pasoM UHTEPECh! CBOMX
AKUMOHEPOB, B TOT UMW WMHOW MOMEHT BPEMEHW MPUHSATH
pelleHe MOMHOCTbID MMM YacTUYHO MNEPEeKNioYnTCs ¢
MCNOnNb30BaHNA OAHOW W3 BbllUeyKa3aHHbIX MOMUTUK Ha
OPYrylo 13  Bbllleyka3aHHbIX MnonmuTuk. Pelwenne o
NepeKntoYeHnn C OAHOM NOMUTUKN Ha APYrylo NpUHUMaeTCs
MHBECTULMOHHBIM ~ MEHedXXepoM C  y4eTOM  TeKyLUMX
PbIHOYHBIX YCMOBWIA, M TOMbKO B TOM CIyyae, Korga
KOMMOHeHTbl Ba3oBoro nHaekca He[oOCTYMHbI.

Ecnun ®oHa npuHMmaeT pelleHne crnefoBaTb MOMUTUMKE,
onucaHve Bbie B noanyHkTe (a), WHBECTUUMOHHBIN
MeHempkep OyaeT uvHBecTMpoBaTb B LEHHble Oymary,
ABMSAOLMECS KOMNOHeHTamun basoBoro nHaekca.

Ecnn ®oHa npuHumaeT pelwleHne cnegosaTb MOMUTUKE,
onucaHve KOTOPOW npuBeAeHO Bbiwe B noganyHkte (b),
BCNeAcTBME  OCOObIX  PbIHOYHBLIX  YCROBUW,  Korga
cocTaBnsioLme Basosoro nHgekca He[oCTYMHBbI,
MHBECTULMOHHBIA MeHemkep BblbMpaeT LeHHble Bymarw,
CXofHble No XapakTepy K cocTasnsAoLwmm basosoro nHaekca
1 nossonstolme ®oHAy nonyyaTe AOXOA, COOTBETCTBYHOLLMIA
poxopHoctn basosoro uHaekca.

Mockonbky ®oHA He peanuayeT CTpaTervio CUHTETUYECKOW
pennukaLmum MHOeKca, CBA3aHHbIA C 3TUM PUCK KOHTpareHTa
OTCyTCTBYET.

Bonee nogpobHas wWHdopmauus 06 WHBECTULMOHHOM
nonutuke PoHaa npuBefeHa B OCHOBHOM YacTu [pocnekTa
B pasgene «MHBeCTULMOHHbIE Lenu U UHBECTULMOHHAaA
nonuTuka» " B pasgene «AHBECTULMOHHbIE
OrpaHuYeHUs».

CTpaTervm OTClieXXuBaHUA NHOeKca

B HOPMarbHbIX PbIHOYHbLIX YCIMOBUSAX OUHAMMKA AOXOLHOCTU
®oHpa OyaeT CcoOOTBETCTBOBATb AMHAMWUKE [OXOOHOCTU
BasoBoro nHaekca (3a BeivetoM Komuccum 3a ynpaenexuve u
CBSI3aHHbIX pPAacXO4oB, B CBSA3M C COrnaweHusiMu Mo
KpeauToBaHuio LeHHbIMu Bymaramu u/ unm Caenkamu PEMNO
(kak ykasaHO Hwmxe)). Jliobasa owwubka oTcnexvBaHus
BasoBoro uHAekca He AOMMKHA CYLECTBEHHO MpeBbIWaATh
Komucenio 3a ynpaBneHue. B HOpManbHbIX PbIHOYHbIX
YCIOBUSIX OLLINMOKa OTCNEXMBAHUSA OXUOAETCS Ha YPOBHE He
6onee 0,90%.

MonuTtuka npo3payHocTn nopTdensa LeHHbIX 6ymar

LleHHble ©ymaru, B koTopble PoHA OyameT ocyLlecTBnsATb
WHBECTUUUN Anst OOCTUXEHUSI CBOMX WHBECTULMOHHbLIX
uenen, ykasaHbl B pasgene «/IHBECTULMOHHAA NOMUTUKa»
Bbllwe. [lJononHuTensHas MHopmauusa o coctase noptdens
LeHHbIX Bymar npeactaBneHa Ha CanTe.

the nature of the Fund’s investments as detailed above the
Fund is likely to be subject to high volatility levels.

The Fund may, with due regard to the best interest of its
Shareholders, decide from time to time to switch partially or
totally from one of the above described policies to the other.
The decision to switch between policies will be determined by
the Investment Manager depending upon prevailing market
conditions and will only occur where components of the
Reference Index are unavailable.

Where the Fund determines to utilise the policy detailed at (a)
above, the Investment Manager will select securities which
are components of the Reference Index.

Where the Fund determines to utilise the policy detailed at (b)
above as a result of market conditions and where
components of the Reference Index are unavailable
securities similar in nature to the component of the Reference
Index and which allow the Fund to replicate the performance
of the Reference Index will be selected by the Investment
Manager.

As the Fund does not pursue a synthetic index replication
strategy, there is no corresponding counterparty risk
applicable.

Further information relevant to the Fund's investment policy
is contained in the main part of the Prospectus under
"Investment Objectives and Policies” and under
"Investment Restrictions™.

Index Tracking Strategy

In normal market conditions the Fund can be expected to
match the performance of the Reference Index (less the
Management Fee and associated costs which include
securities lending arrangements and/or Repurchase
Transactions (as detailed below)) and any tracking error to
the Reference Index is not expected to materially exceed the
Management Fee, as such the maximum amount of tracking
error envisaged in normal market conditions is anticipated to
be 0.90%.

Portfolio Transparency Policy

The securities in which the Fund will invest in order to achieve
its investment objective are set out in the "Investment Policy"
section above. Details on the composition of the portfolio are
set out on the Website.




MpepocTaBneHne KpeanToB B (hopMe LieHHbIX Gymar u
Cpenkun PENO

KomMnaHusa MoxXeT (MCKNIoYMTENBHO B Liensix 3adeKkTMBHOro
ynpasrneHus nopTdenem uUeHHblXx Bymar) npegocTtaensTb
KpeauTbl B hopme LeHHbIX Bymar n/vnu 3akniodaTte Caenku
PEMO ¢ ¢duHaHCOBBIMU YYPEXAEHVUAMU C MUHMMAIbHbIM
KpPeauUTHBIM PENTUHIOM, AONYCTUMBIM [1oNoXeHnsaMun, unm ¢
TaKUM KpeauTHbIM PEATUHIOM, KOTOpPbIA, No MHeHuto PoHaa,
no KparWHen Mepe, COOTBETCTBYET TakOMy YpPOBHIO
(«KoHTpareHT»). Jliobble Takve kpeauTtbl B OOpPME LiEHHbIX
Oymar npepoctasnstotcs, u Caenkn PEMNO 3akntovatotcs B
COOTBETCTBUM  C  YCIOBMSIMKW,  OFPAHUYEHUAMW U
TpeboBaHuaMn LleHTpanbHOro ©6aHka ¥ MNONOXeHUs MU
Mpocnekta. B Takmx cpenkax Komnawums u KoHTpareHTt
npepoctaBnsoT apyr apyry ObecneyeHne ANs CHUXKEHUS
noboro pucka, CBA3AHHOTO C KOHTpareHTom. Komnanwus
umeeT npaBo B noboe BpemsA 0TO3BaTb LEHHblE Gymarwu,
npenocTaBrneHHble MO CornalleHnio O npegocTaBneHnm
Kpegouta B popme LeHHbIX Bymar, unu pacTtoprHyTe nioboe
Takoe cornalleHve O npefocTaBreHun kpeguta B dhopme
ueHHbIx Bbymar, 3akntoveHHoe KomnaHnen. Kpome Toro, Bce
n nwobble goxoabl 3a BbMETOM  TEKYLUX PacXOoB,
nony4vyeHHole B pesynbTate 3deKTUBHOro YynpasreHus
noptdenem LeHHbIX 6ymar, Bo3BpallatoTcs KomnaHum.

MHBecTopam crnepyeT O3HaKOMWUTLCS C  MHAOpMauMen,
npvBegeHHoin B pasgenax «Cpenku PEMO/Oorosopa
O6patHoro Bbikyna u MNpegocTtaBneHne kpeamToB B hopme
UeHHbIx Oymar » u «[lonutMka no obecneyeHno»
MpocnekTa.

KomnaHusa ot nuua ®oHpa npeacraBuna U,EHTpaﬂbHOMy
GaHKy CBOKO MONMMUTUKY ynpaBlieHUsA puckamum, Kotopas
no3BonsieT el TOYHO OLeHUBaThb, KOHTpONupoBaTb "
ynpaBnAaTb pas3fnMdHbIMM  pUCKaMHU, CBA3aHHbIMKU C

MCnonb3oBaHUEM MpounsBoAHbIX (hMHaHCOBbIX
MHCTPYMeHTOB. KomnaHusi, no OTBeTCTBYIOLEMY
3anpocy, npepocTaensieT AKumMoHepam

OOMNOJIHUTENbHYO WHpopMauurw 06 UcNoNb3yeMbix
MeToAax ynpaBrieHUsi puckamu, BKIo4vas uHcpopmaumio
O NPUMEHSAeMbIX KONIMYECTBEHHbIX JIMMUTaX U O N6bIX
HeAaBHUX NU3MEHEeHUsAX B MapameTpax PUCK-[OXOAHOCTb
OCHOBHbIX KaTeropu MHBECTULIMA.

Ona pacyeta rnob6anbHbix puckoB ®PoHaa KomnaHus
ucnonb3yetr MeToa «obGsizaTenbCcTBa», MNpU  3TOM
CTOMMOCTb rnobanbHbIX PUCKOB orpaHuM4yeHa 100% NAV.
®oHpa HeceT 100% pucku no BazoBomMy MHAEKCY, HO He
noasepxeH Kakum-nn6o AOMNOSTHUTENbHbLIM
HapacTalolWuM pUCKaM WU pPpUCKaM noA BHELUHUM
¢duHaHcnpoBaHuem no BazoBomy MHAeKcy,
cnepoBaTeribHoO, rno6anbHble puUckun ®doHpa
coctaBnsitoT 0% (T.e. COBOKynHble puckn PoHaa no
Ba3zoBomy nHaekcy orpaHuuuBatrotcs 100% NAV).

AddekTBHOE ynpaBneHue noprdenemM LeHHbIX Gymar

KomnaHus MoxeT (He B Lensix MUHBECTMPOBaHUS, a B Liensix
3apbheKTUBHOIO ynpaBneHusi nopTdeneMm Unum AeHeXHbIMU
CpeﬂCTBaMM) MHBECTUpPOBATb B [AEHEeXHble [Oeno3nThl,
MHCTPYMEHTbI AEHEXHOrO PbIHKa, BHe6I/Ip)KeBbIe OMNUNOHbI Ha
coctasnsawowme basosoro wuHaekca u  goHpos UCITS
[EHEXHOrO PbIHKa.

[JononHuTensHas WHopmauus 06 3ahpeKkTUBHOM
yrnpaBrneHun nopTtdenemM UeHHbIX Oymar npuBegeHa B

Securities Lending and Repurchase Transactions

The Company may (for the purposes of efficient portfolio
management only) enter into securities lending
arrangements and/or Repurchase Transactions with financial
institutions with a minimum credit rating as permitted by the
Regulations, or which are deemed by the Fund to have an
implied credit rating at least equal to such level (a
“Counterparty”). Any such securities lending arrangement
and Repurchase Transaction will be subject to the conditions,
limits and requirements of the Central Bank and the
provisions of the Prospectus. In these transactions,
Collateral will move between the Company and the relevant
Counterparty in order to mitigate any counterparty risk. The
Company shall at all times have a right to recall any securities
lent or terminate any such securities lending agreement into
which the Company has entered into. In addition any and all
revenues net of operating costs generated by efficient
portfolio management activities will be returned to the
Company.

Investors should also note the information contained in the
"Repurchase/Reverse  Repurchase Agreements and
Securities Lending" and "Collateral Policy" sections in the
main body of the Prospectus.

The Company on behalf of the Fund has filed with the
Central Bank its risk management policy which enables
it to accurately measure, monitor and manage the
various risks associated with the use of FDIs. The

Company will, on request, provide supplementary
information to Shareholders relating to the risk
management methods employed, including the

guantitative limits that are applied and any recent
developments in the risk and yield characteristics of the
main categories of investments.

The Company will use the commitment approach for the
purposes of calculating global exposure for the Fund
and global exposure will be limited to 100% of NAV. The
Fund has a 100% exposure to the Reference Index but
does not have any additional incremental exposure or
leveraged exposure to the Reference Index therefore the
global exposure of the Fund is 0% (i.e. the total exposure
of the Fund to the Reference Index will be limited to 100%
of NAV).

Efficient Portfolio Management

The Company may also (for the purposes of efficient portfolio
or cash management and not for investment purposes),
invest in cash deposits, money market instruments, OTC
options on the components of the Reference Index and units
of UCITS regulated money market collective investment
schemes.

Further information on efficient portfolio management is
contained in the main body of the Prospectus under the
heading "Efficient Portfolio Management".




Mpocnekte B pasgene
nopTdenemM LeHHbIX Gymar».

«ApdhekTnBHOE  ynpasneHue

MHBECTULIMOHHbIE orpaHunyeHus

MHBecTopam cnepgyet obpaTtuTb ocoboe BHMMaHWe Ha To,
yto k PoHAy npvMeHuMbl obliMe UHBECTULMOHHbIE
OrpaHuyeHunsi, n3roxeHHole B pasgene « MHBeCTULIMOHHBbIE
orpaHuyeHus» [lpocnekta. K ®oHay Takke NpUMEHVUMbI
criegywouimne AONOMHUTENbHbIE WHBECTULMNOHHbIE
OrpaHvyeHus:

doHO He pomkeH uHBecTMpoBaTb B doHa Komnanuwm,
KOTOpbIA, B CBOK oO4yepedb, BrageeT akumsmu nboro
apyroro cooHga Komnanuu.

Bnarogaps Hanuunio obecneyeHus MCMOSIHEeHUs
0653aTensLCTB, NPeayCMOTPEHHbIX Bcemu [lepuBaTBHLIMU
KOHTpakTamu, obssatensctsa PoHAa, CBA3aHHbIE C TakKUMn
[epunBaTvBHbIMU KOHTpakTamu, He 6yayTt npesbiwaTte 10%
oT CTOMMOCTHM YMCTbIX akTnBoB PoHAa.

OecTabunusupyowme cobbITUA

K ®oHay npumeHuMbl criegytolime [ectabunusupytolime
cobbITVSA B AOMNOMNHEHNE K yKasaHHbIM B [pocnekTe:

0] [MocTaBWMK MHAEKCA BHOCUT U3MEHEHUS UMK
moandunumpyeT pacyeT baszosoro nHgekca;

(i) lMocTaBWKMK wWHAEKCA He BLIMOMHAET Wnu
BbIMOMHAET €  3ano3gaHuem pacyer,
o6bABneHve n/mnu nybnukaumio nHdopmMaumnm
06 ypoBHe basoBoro nHgekca.

MocnepctBusa [ectabunusnpyrowmx coobITMn

B cootBeTcTBMM C 6Gonee noapoGHOM MHdopMaumen,

N3NOXXEeHHOM B [lpocnekte, M B COOTBETCTBUMU C
BbILLEN3NOXXEHHbIM, npum BO3HUKHOBEHUN
Oectabunusmpytowero  cobbitvsa, Bkrodas  CobbiTne

pecrabunmsaumm n nsmeHeHus nHgekca (1 6e3 orpaHnyeHus
WHAMBMAYanNbHbIX NONHOMOoYMN OupekTopos), (i) AupekTopa
MOryT BPEMEHHO NPUOCTaHOBUTL pacyeT CTOMMOCTM YNCTbIX
aKTMBOB M Moby0 MoAnucky, norawleHne n obmeH Akuui;
umnn (i) Oupektopa MOryT, Mpyv HEKOTOPbIX YCMOBUSX,
3aKkpbITb PoHA.

®PUHaHCOBbIN pblyar

®duHaHcoBbIM  pbldar  ana doHaga He nNpeoyCMOTPEH.
PbiHOYHBIA puck PoHpa, 0OyCnoBMNEHHbIA UCNONb30BaHNEM
NPOn3BOAHBLIX PUHAHCOBBIX MHCTPYMEHTOB, OLIEHNBAETCA Ha
OCHOBE MeTOAa OLEeHKM 0065s3aTenbCTB B COOTBETCTBUM C
TpeboBaHuaMn LleHTpanbHoro ©OaHka. WMcnonb3oBaHue
nobbix caenok PEMO BO3MOXHO TONMbKO Torga, korga B
pesynbTate pucky Ga3oBbIX aKTMBOB cOOTHocsTca 1:1 K
AktnBam PoHpa.

3anmbl

B cooTBETCTBUM C OGLLUMU MONOXKEHUAMM, UINOXKEHHBIMU B
MpocnekTe B pasgene «MpaBa Ha nonydYeHue W Bbigavy

Investment Restrictions

Investors in particular must note that the general investment
restrictions set out under "Investment Restrictions" in the
Prospectus apply to the Fund. In addition the following
investment restrictions shall apply to the Fund:

The Fund shall not invest in a fund of the Company which
itself holds shares in any other fund of the Company.

Due to the collateralisation of all Derivative Contracts, the
Fund's exposure to such Derivative Contracts shall be limited
to 10% of the Fund's Net Asset Value.

Disruption Events

The following Disruption Events shall apply to the Fund in
addition to those set out in the Prospectus:

0] the Index Provider makes an adjustment or
modification to the calculation of the Reference
Index;

(i) the Index Provider fails or delays in calculating,
announcing and/or publishing the Reference
Index level.

Consequences of Disruption Events

As further described in the Prospectus and as set out above,
upon the occurrence of a Disruption Event including an Index
Disruption and Adjustment Event (and without limitation to
the Directors' personal powers), (i) the Directors may
temporarily suspend the calculation of the Net Asset Value
and any subscription, redemption and exchange of Shares;
and/or (i) the Directors may, in certain circumstances,
terminate the Fund.

Leverage

The Fund will not be leveraged. The market risk of the Fund
will be measured using the commitment approach in
accordance with the requirements of the Central Bank. Any
entry into repurchase agreements shall provide exposure on
a 1:1 basis to the Fund Assets.

Borrowings

In accordance with the general provisions set out in the
Prospectus under the heading “Borrowing and Lending




AEeHeXHbIX 3ammoB», KomnaHua oT nuua PoHaa mmeer
npaeo nomnyyatb 3aviMbl B pasmepe Ao 10% ot CtoumocTtu
YnCTbIX akTMBoB PoHAA Ha BPEMEHHOW OCHOBe. Takue
3aliMbl  MOTYT  MCMOSMb30BaTbCA TONMbKO ANA  Uenen
NMonyyYeHUss KPaTKOCPOYHOW NUKBUAHOCTW ANA MOralleHusi
AKUWA.

MonunTtuka B OTHOWEHUN QUBUAEHO0B

doHO HamepeBaeTcs BbinNnavynMBaTtb AnNBMAEHAb!. [JpekTopa
MOryT 06BbABMATE O BbINaTe AMBUAEHO0B MO AKLMAM, TaKUM
o6pasom, 4TOObl MNOYTM BCe [OXOAbl, MOSflyYeEHHbIE B
OTHOLLEHMM Takux AKUUIA, pacnpefensanuck ABaxabl B rog.
Takne avBuaeHObl  BbinnayvBatoTcs  AKUMOHepam B
COOTBETCTBUM C ycrnoBusiMu [pocnekTta, M3NoXeHHbIMU B
pasgene «[uBugeHgHaa nonuTtuka». [lpyu obbsaABneHun
OMBUAEHOOB MpegnonaraeTcs, YTo BbiNnaTthl AUMBUAEHOOB
AKuMoHepam [OMKHbl GbITb OcyllecTBneHbl B TeyeHue 10
pabounx pgHer c 31 mapta w/vnm 30 ceHTAbGps, B
3aBMcMMoCTM  OoT  obcroaTenbcte. bonee  TouHas
WHdOopMauus o gaTe BbiNnaTtbl AMBUAEHOOB NybnukyeTtcs
ans akunmoHepos Ha CanTe.

Pasmep AmBMAEHAHbIX BbIMMAT MOXET OblTb PaBHbIM HyJIHO.
HeT HuKakmx rapaHTMn TOro, 4YTto Kakne-nubo AuBMAEHAObI
Oyoyt oObsaBneHbl. Bo wusbexaHne HeOQHO3HAYHOrO
TONKOBaHUS, BbIinnaTta OVBNOEeHO0B (ecrin OHa
ocyllecTBnsieTcst) cokpawiaet CTOMMOCTb YMCTbIX aKTUBOB
NPUMEHUTENBHO K COOTBETCTBYHOLWEMY Knaccy akuui.

OrpaHuyeHHoe npaBo TpeboBaHusA

AKLMOHEpP UMeeT NpaBoO pPacCyYUTbiBaTb TOSIbKO Ha AKTUBHI
doHOa B OTHOLWIEHMM BCcex nnarexen no ero Akumam. Ecnn
peanun3oBaHHble YncTble AKTMBbI PoHOA HEOOCTATOUHbI AN
BbINMaThl NOObIX CyMM AKLMOHEPY No AKLUSAM, AKLMOHEDP He
UMeEET B JanbHeiWlleM npaBa Ha MonyyYeHue nnatexa B
OTHOLLEHMM Takmx AKUMA U He MMeEeT npaBa NpeabsBNsATb
NpeTeH3uM unuM npaBa perpecca B OTHOLUEHUU JObIX
akTneoB apyroro ®oHaa unu gpyroro aktmea Komnanmu.

JNnctuHr

Powers", the Company on behalf of the Fund may borrow up
to 10% of the Net Asset Value of the Fund on a temporary
basis. Such borrowings may only be used for short term
liquidity purposes to cover the redemption of Shares.

Dividend Policy

The Fund intends to pay dividends. The Directors may
declare a dividend in respect of the Shares such that
substantially all of the net income relating to such Shares
shall be distributed on a semi annual basis. Such dividends
shall be paid to Shareholders in accordance with the terms of
the Prospectus as set out in the section entitled “Dividend
Policy”. Where dividends are declared, payments of such
dividends are expected to be made to Shareholders within 10
Business Days of 31 March and/or 30 September, as
appropriate. Shareholders should refer to the Website for
further information of the dividend payment date.

The dividend payments may be as low as zero. There is no
guarantee that any dividend will be declared. For the
avoidance of doubt, the payment of a dividend (if any) will
reduce the Net Asset Value of the relevant Share Class
accordingly.

Limited Recourse

A Shareholder will solely be entitled to look to the Fund
Assets in respect of all payments in respect of its Shares. If
the realised net assets of the Fund are insufficient to pay any
amounts payable in respect of the Shares, the Shareholder
will have no further right of payment in respect of such Shares
nor any claim against or recourse to any of the assets of any
other Fund or any other asset of the Company.

Listing




Ha Takue 6upxu, KOTOpble HA COOTBETCTBYHOLLUA MOMEHT
BpeMeHu BblbupatoT [upektopa («CooTBeTCcTBYHOLLME
cboHOOBbIE GUPXKMY»), NOJATCS 3ASABKN HA NUCTUHT AKLUA,
KOTOpble BbIMyLLEHbl M MOryT ObiTb BbINyLEHbl, W ANS
BHECEHMSA UX B 0buLmanbHbIA CIMCOK M JoMycka K Topram Ha
OCHOBHOW TOProBon nnowiagke kaxagov CoOTBETCTBYIOLLEN
doHaoBON BUPXKN B AeHb, COOTBETCTBYIOWMI [laTe 3anycka
unu 6nnskni Kk Hen. Hactosawee [ononHeHune u NpocnekT
cogepxaT nogpobHOCTU MUCTUMHIOBLIX TpeboBaHwui Ans
BKMOYeHna AKUMW B oduumanbHbIA CMCOK M Jornycka K
TOProBfie Ha OCHOBHONM TOProBOW MNOWAAKE KaXXOon w3
CooTtBeTcTByOWNX POHAOBBLIX BUPXK.

BupxeBble MTHBECTULMOHHbIE hOHAbI

doHa npeactaensetr cobon BupxkeBoW MHBECTULIMOHHBIN
doHa («ETF»). Akumm panHHoro ®oHpoa (ecrnim  OHU
nucTuHroBaHbl Ha CoOOTBETCTBYHOLWMX (POHAOBBLIX OMpXkKax)
aBnsaTcs cBobogHo obpawarowmumucs. MNpegnonaraeTcs,
yTo AKunn ByayT NpoAaBaThCs M NMOKYNaTbCA PO3HUYHBIMU U
WHCTUTYLIMOHAmNbHLIMY MHBECTOPAMM Ha BTOPUYHOM PbIHKE
Tak Xe, Kak OObIKHOBEHHbIE aKUMM KOMMNaHuv, npolueline
NIUCTUHT Ha Bupxe.

MopaHa 3asBka Ha nucTuHr Knacca akuun B gonnapax CLUA
n PybneBbii xeQXWpyembli Krnacc akuui B pyonsx,
BbIMYLLEHHbIX W [OCTYMHbIX ANS BbiMycka W Jonycka K
NIUCTUHTY B OWPXXEBOM CMWCKE W TOProBMe Ha OCHOBHOM
doHaoBoN Nnowazake MipnaHackon oHA0BOM BUPXM Ha UK
B OKpecTHOCTM [JaTbl 3anycka.

Hupektopa Komnanun MoryT Bpemsi OT BpeMeHn co3faBaTb
HoBble Knaccel Akunia, npy ycnosuu, 4To LieHTpanbHbIn 6aHk
Oynet 3abnaroBpemMeHHO yBegomnieH U opobpuT noboe

Takoe cos3gaHue HoBblx KnaccoB Akuumin. Cerperauus
akTmBoB  ans kaxpgoro wm3  KnaccoB  AKuuMM  He
npegycMaTpuBaeTcs.

O6wan nidopmaums o choHae

Application will be made to such exchanges as the Directors
may determine from time to time (the "Relevant Stock
Exchanges") for the listing of the Shares issued and
available to be issued and to be admitted to listing on the
official list and trading on the main securities market of each
of the Relevant Stock Exchanges on or about the Launch
Date. This Supplement and the Prospectus including all
information required to be disclosed by the Irish Stock
Exchange rules, together comprise listing particulars for the
purposes of listing the Shares on the official list and trading
on the main securities market of each of the Relevant Stock
Exchanges.

Exchange Traded Fund

The Fund is an Exchange Traded Fund (“ETF”). The Shares
of this Fund (where they are listed on the Relevant Stock
Exchanges) are fully transferable among investors. It is
envisaged that Shares will be bought and sold by public and
institutional investors in the secondary market in the same
way as the ordinary shares of a listed trading company.

Application has been made to list the USD Share Class and
RUB Hedged Share Class issued and available to be issued
to be admitted to listing on the official list and trading on the
main securities market of the Irish Stock Exchange on or
about the Launch Date.

The Directors of the Company may create new Share
Classes from time to time, provided that the creation of any
such new Share Classes is notified in advance to and cleared
by the Central Bank. A separate pool of assets will not be
maintained for each of the Share Classes.

General Information Relating to the Fund

Tun OTKpbITbIV Type Open-ended
BasoBas BanioTa Oonnapel CLUA Base uUsb
Currency

Pa6ouui aeHb [eHb, B koTOpbIN (i) KOMMEpYeckme
6aHkn B [ybnuHe un JloHaoHe
0ObIYHO OTKPbLITHI 4151 IPOBEAEHNS

onepauuin, unun Takomn Apyron AeHb,

Business Day A day on which (i) commercial banks
are generally open for business in
London or such other day or days

that the Directors may determine and

OnepaLynoHHOro aHS.

KOTOpbIV BblGnpaeTcs notify to Shareholders in advance.
IvpexTopamu, n o yem
3abnaroBpeMeHHO yBeOOMIIATCA
AKUMOHEPbI.
*OnepaumoHHbIN JTo6on Pabounin geHb. *Dealing Day Any Business Day.
AeHb
Cpok npoBeaeHus | 16:30 (no gy6nuHckomy BpemeHwu) Dealing 4:30 p.m. (Dublin time) on relevant
caenku COOTBETCTBYIOLLENO Deadline Dealing Day.

[arta 3anycka OsHauvaeT 15 okTs6psa 2013 roga,
ecnn  3ToT  AeHb  sBnsieTcs
Pabouim pgHem, B NpPOTMBHOM

cnyyae — crnegywowun Pabouni

AeHb nnm apyron OEHb,
onpeaeneHHbIn CoBeToMm
ONPEKTOPOB.
Mepuop Mepnog nepBoHavanbLHOro
nepeBoHavanbHOro | pasmeweHns — ¢ 9:00 (no
pa3melleHus AybnuHckomy BpEMEHN) 14

okTs16psa 2013 roga no 17:00 (no
AyonuHckomy BPEMEHN) 14
okTs6pa 2013 roga wnu gpyron

Launch Date Means 15 October 2013, unless this
is not a Business Day, in which case
it will be the next following Business
Day, or such other date as the Board

of Directors may determine.

Initial Offer
Period

The Initial Offer Period will start at
9.00 a.m. (Dublin time) 14 October
2013 and close at 5.00 p.m. (Dublin
time) on 14 October 2013 or such
earlier or later date as the Directors
may determine.




Oonee paHHen unu No3aHen gaTsl,
BblOpaHHOW [upekTopamu.

MuUHMManbHbLIN
pa3mep c¢oHaa

500 000 ponnapoe CLWA wnn
akBMBaneHT B basoBon BanioTe,
unm apyras cymMMma,
yCTaHoBMneHHast [Jupektopamu Mo
CBOEMY YCMOTPEHMIO.

MOMEeHT oLeHKu

22-00(no gy6nuHCKOMY BpEMEHM)
COOTBETCTBYHOLLETO
OnepauunoHHoro gHs

DaTa pacyeTta

Ho 3(Tpex) Paboumx gHen nocne
COOTBETCTBYHOLLErO
OnepaunoHHoro aHa u B nobom
cnyyae He 6Gonee 10 (pecatw)
Pabounx pgHelM c  MOMeHTa
HactynneHus Cpoka npoBefeHusi
cOenku.

MuUHMManbHbLIN
pasmep
noanucku/
Kop3uHa

100 000 Akumin/2 KopauHbl**, ecnn
OupekTopa He onpeaensT MHoe.
MHBecTOpbl yBEOOMMAIOTCS O
no6om n3meHeHum
MwnHumanbHoro pasvepa
nognuckn/KopauHsl.

MuUHMManbHbLIN

100 000 Akumin/2 KopauHbl*™ ecnn

Minimum USD 500,000 or its equivalence in

Fund Size the Base Currency or such other
amount as the Directors in their
discretion may determine.

Valuation 10:00 p.m. (Dublin time) on the next

Point the relevant Dealing Day.

Settlement Date

Up to 3 (three) Business Days after
the relevant Dealing Day and in any
event shall not exceed 10 (ten)
Business Days from the relevant
Dealing Deadline.

pa3mep OupekTopa Ha onpeaensT UHoe.

noraweHus/ MHBecTopbl yBEAOMNSAIOTCS O

Kop3uHa noboM n3meHeHUn
MwuHumanbHoro pasmepa
norawweHnsa/KopusHbl.

Canr www.finexetf.com - Ha CanTte
[OCTynHa nHdopmaums o coctase
nopTend u OPUEHTUPOBOYHOMN
CTOMMOCTM YNCTbIX aKTUBOB.

*Kak npaBuno, kaxabw Pabouni pgOeHb cuuTaeTcs

OnepaumoHHbiM  gHeM. Ho PabGouve pgHu He 6GyaoyT

OnepaunoHHBIMK AHAMU, ECIN, HANPUMEP, 3aKPbITbl PbIHKK,
Ha KOTOPbIX FWUCTUHIOBaHbl uNU obpallalTca akTuBbI
®oHga, unu 3akpbiThl PbIHKW, WMEKLME OTHOLUEHWE K
BasoBomy WHOEKCY. MHBECTULMOHHBIN MeHeaxep
COCTaBnseT kaneHaapb NPOBEAEHWUs onepauui ¢ 3apaHee
OTMEYEHHbIMU OnepaunoHHbIMK OHAMN doHpa.
VMHBECTULMOHHBIA MEHeaXep MOXEeT BpeMs OT BpeMEeHU
BHOCUTb M3MEHEHWSI B KaneHaapb MPOBeAEeHUs onepauun,
€Crnn, Hanpumep, COOTBETCTBYHOLLMI (DOHAOBLIN Bpokep,
perynupylowmii opraH unu Oupxa (B 3aBUCMMOCTU OT
06CTOATENLCTB) OOBABNAET COOTBETCTBYIOLIMA  PbIHOK
3aKpbITbIM A5t TOProBMM U/Unn pac4eToB (O TaKOM 3aKpbITUN
pbiHKa VIHBECTULMOHHBI MeHemxep MoXeT OblTb He
yBegomneH). Kanenpapb npoBegeHus onepauuin PoHpa
MOXHO MoNyyYnTb y WMHBECTMUMOHHOIO MeHemkepa M Ha
Cante, 0 nobblX M3MEHEHUSAX kaneHgaps npoBeaeHus
onepaumn ®oHaa AKUMOHEPbI YBEAOMIAIOTCA 3apaHee.

** KopauHa coctouT n3 50 000 Akuui

OnucaHne AKuun

Knaccbl Akuun

Knacc Akumn | Akumm B | Pybnesbiit
ponnapax | XemKupyembii
CLA Knacc akumi *
MepBoHavanbHas 30 gonn. | 1000 py6neit
LieHa NoAnucKu CLA
*KomnaHus HaMmepeHa coBepwaTtb CAENKU C

on pep.eneHHoﬁ BanTOM ANA XeoXXnpoBaHusa BankOTHbIX
PUCKOB MO TaKuM Knaccam akuumn, Kak YKa3aHO B
paspgene «Xen)KMpyEMble Knaccbi» NMpocnekra.

Minimum 100,000 Shares/2 Baskets** unless

Subscription the Directors determine otherwise.

Amount/Basket Investors will be notified of any
change to the Minimum Subscription
Amount/Basket.

Minimum 100,000 Shares/2 Baskets** unless

Redemption the Directors determine otherwise.

Amount/Basket Investors will be notified of any
change to the Minimum Redemption
Amount/Basket.

Website www.finexetf.com - information on

portfolio composition and indicative
net asset value is available on the
Website.

*In general each Business Day will be a Dealing Day.
However, some Business Days will not be Dealing Days
where, for example, markets on which the Fund's
Investments are listed or traded or markets relevant to the
Reference Index are closed. The Investment Manager
produces dealing calendars which detail in advance the
Dealing Days for the Fund. The dealing calendar may be
amended from time to time by the Investment Manager with
the prior approval of the Directors and the Custodian, for
example, the relevant market operator, regulator or exchange
(as applicable) declares a relevant market closed for trading
and/or settlement (such closure may be made with little or no
notice to the Investment Manager). The dealing calendar for
the Fund is available from the Investment Manager and from
the Website and any such changes to the dealing calendar of
the Fund shall be notified in advance to Shareholders.

** A Basket is equal to 50,000 Shares.

Description of the Shares

Share Classes

Share UsD RUB
Class Shares Hedged

Shares*
Initial Issue | USD30 RUB1000
Price

*The Company intends to enter into certain currency
related transactions in order to hedge the currency
exposure of these Share Classes as described under the
heading “Hedged Classes” in the Prospectus.



http://www.finexetf.com/
http://www.finexetf.com/

MpumuTe BO BHMMaHue, 4TO B OTHoweHuu KnaccoB
akuui, He Mnopnexawym BanTHOMY Xe[AXMPOBAHMIO,
KOHBepTauMsi BanTbl NpPW NOANWUCKE, MoOraweHnu,
KOHBepTauMm W pacnpepereHun npousBoAUTCA nNo
Tekywiemy ob6bmMeHHoMy Kypcy. CTtoumocTb AKuuM,
yKa3aHHbI B BantoTe Knacca, noaBepxxeHa BanioTHOMY
pUCKy no oTHolleHuo K BaszoBon BantoTe.

Komuccum n pacxoabl

AkumoHepbl OyoyT HecTu criegylolme  KOMUCCUOHHbIE
pacxofbl N0 Kaxaon AKUuK (Takne KOMUCCUOHHbIE pacxoabl
He Oymer Hectn Komnawuma ot nuuya doHga, W,
COOTBETCTBEHHO, OHM He OyayT BnuMATb Ha CToMMOCTb
YNCTbIX aKTMBOB cooTBeTCcTBYtoLLero Knacca Akumi doHaa).

Knacc Akumn | Akumn B | Pybnesblit
Aonn. XeIKNpyeMbIid
CLA Knacc akuum *

Komuccus 3a | [o4,5% Lo 4,5%

nognucky *

Komuceus 3a | [o3% Ho 3%

norawenue **

* Komunceuns 3a noanucky goGaenseTcs K CyMme MHBECTULMIA,
nosly4eHHON OT MHBEcCTopa B LEnsX noanucku Ha AKuMW.
[vpekTopa MoOryT oOTKasblBaTbCA OT BCeil MM 4acTu

Komuceun 3a nognucky, ecnm  Akuuu, npuobpeTeHHble
AKLMOHEpPOM,  COOTBETCTBYIOT, TMNO  KpanMHeh  Mepe,
MuHumansHomy pasmepy noanuckn/KopauHe unm
MHOroKpaTHO npesbiwaT  MUHUManbHbIA pa3mep

noanucku/KopauHel, a Takke no ApyruM MpuvynHam, no
YCMOTpEHMIO [IMpPEKTOPOB.

**  Komuccusi 3a norawleHue BblYUTAeTCs U3 CYyMMbl
noralleHusl, noanexaiien ynnarte uHBecTopy. Oupektopa
MOryT OTKasbiBaTbCs OT Bcel unu 4vactm Komumccum 3a
noraweHve, ecnv AKuMM, MorawieHHble AKLUOHEPOM,
COOTBETCTBYIOT, NO KpaviHen mepe, MuHMMansHomy pasmepy
noraweHna/KopavHbl  MNW MHOTOKPATHO  MpEeBbILLaoT
MuHMManbHbIN pasmep noraweHus/KopauHel, a Takke no
OpYrMm nNpu4mMHaMm, no ycMoTpeHuto KomnanHumm.

B otnuune ot Komuccum 3a nognucky, Komuccum 3a
noraweHue n Kommnccun 3a o6MeH, KOTopble BbIMUTAKTCS U3
CYMMbl VHBECTMLMI, MONyYEHHON OT WHBECTOpa, Wunu
BbIYATAKOTCA U3 CyMMbl MOralleHus, nognexawien ynnate
WHBECTOPY WMMNW UCMOMNb3yemMoun Ans Nokynki Akumin Hosoro
knacca (B 3aBUCMMOCTU OT 0BOCTOATENLCTB), cregyLime
pacxogbl HeceT KomnaHus ot nuua ®oHaa, 1 Takue pacxoapl
BNMsOT HAa CTOMMOCTb YUCTLIX aKTUBOB COOTBETCTBYIOLLENO
Knacca Akuun donpa:

Knacc Akunin | Akumm B | Pybnesbiit
aonn. XemK1pyemblit
CLA Knacc akumi *

06wun Jo [0 0,90% B roa

YPOBEHb 0,90% B

pacxopoB rog

(TER)

YypeanTtenb HeceT pacxofdbl, CBA3aHHble C CO3gaHVEM U
aBTopusauunen donga.

MakcmanbHbI 0OLWMiA YPOBEHb PACXO0B, BblpaXeHHbIN B
npoueHTax oT CTOMMOCTM 4MCTbIX akTmBoB PoHga (mntoc
HAOC, ecnu NPYMEHUMO), npeacraensaeT cobon
MaKCUMarbHbI YPOBEHb PacXxoA4oB, CBA3aHHbIX ¢ PoHaoM. B
3aBMcnMocTy oT CTOMMOCTU YNCTbIX akTuBoB PoHaa, obLLni
YPOBEHb pacXodOB MOXeT OblTb HaMHOrO MeHblue
YKa3aHHOTO MaKCMMarbHOro YPOBHsi O6LWMX pacxofoB.
YpoBeHb 0OWKMX pacxodoB BkA4vaeT Komuccuo 3a

Note for Share Classes which are not subject to currency
hedging, a currency conversion will take place on
subscription, redemption, conversion and distributions
at prevailing exchange rate and the value of the Share
expressed in the Class currency will be subject to
exchange rate risk in relation to the Base Currency.

Fees and Expenses

The following fees will be incurred on each Share by
Shareholders (and will not be incurred by the Company on
behalf the Fund, and accordingly will not affect the Net Asset
Value of the relevant Share Class of the Fund).

Share Class | USD RUB
Shares Hedged
Shares
Subscription | Upto 4.5% | Upto 4.5%
Charge*
Redemption | Upto 3% Up to 3%
Charge**

* The Subscription Charge is added to the investment amount
received from an investor for subscription for Shares. The
Directors may waive all or part of the Subscription Charge in
the event that the Shares purchased by a Shareholder
correspond at least to the Minimum Subscription
Amount/Basket or a multiple thereof or for any other reason
at the Directors sole discretion.

** The Redemption Charge is deducted from the redemption
proceeds payable to the investor. The Directors may waive
all or part of the Redemption Charge in the event that the
Shares redeemed by a Shareholder correspond at least to
the Minimum Redemption Amount/Basket or a multiple
thereof or for any other reason at the Company's sole
discretion.

Separate to and distinct from the Subscription Charge,
Redemption Charge and Exchange Charge, which shall be
deducted from the investment amount received from an
investor or deducted from the redemption proceeds payable
to the investor or used to purchase the Shares of the New
Class (as appropriate), the following fees and expenses will
be incurred by the Company on behalf of the Fund and will
affect the Net Asset Value of the relevant Share Class of the
Fund:

Share Class | USD RUB
Shares Hedged
Shares
TER Up to Up to
0.90% per 0.90% per
annum annum

The Promoter shall discharge the fees associated with the
establishment and approval of the Fund.

The maximum TER which is a percentage of the Net Asset
Value of the Fund (plus VAT, if any) represents the maximum
expenses payable in respect of the Fund. Depending of the
Net Asset Value of the Fund, the TER might be well below
the indicated maximum TER. The TER shall include the
Management Fee, the Custodian Fee, any Administrative
Expenses and all other expenses as set out under Section 10
of the Prospectus which are payable by the Fund.




ynpasrneHve, Komuccmio KactoguaHa, nobble
AIMUHWUCTpPaTMBHBIE pacxodbl U BCe OCTalbHble pacxodbl,
KoTopble ykasaHbl B Pasgene 10 lNpocnekta, n KoTopble
onnaynsaeT PoHA.

OanHbin  pasgen «Komuccum un  pacxogbl» cnegyet
paccmatpuBaTb BMecTe ¢ pasgenamu «Komuccum u
pacxoabl» u «LeHbl moanucku n noraweHus/ Pacuert
CTOMMOCTM uYUCTbIX akTuBoB/ OueHKa aKTMBOB»
MpocnekTa.

This section headed "Fees and Expenses" should be read
in conjunction with the sections headed "Fees and
Expenses" and "Issue and Repurchase Price/Calculation
of Net Asset Value/Valuation of Assets" in the Prospectus.

OBLEE OITMCAHUE BA30BOI'O UHLOEKCA

GENERAL DESCRIPTION OF THE REFERENCE INDEX

BasoBbiM uHAOekcoMm saBnsieTca  uMHAaekc MSCI  USA
Information Technology index. Huxe npuBogutcs onvcaHve
BasoBoro nHgekca, Ho OHo NpeacTaBnseT cobol NMLb YacTb
OOCTYynNHOW MHdopmMaummn, n Hu fupektopa, H1 MSCI Inc. Hu
apyron uHon noctaBlmKk BasoBoro nHaekca («MocTaBWmk
MHAeKca»), HU VIHBECTULMOHHBIA MeHekep He OepyT Ha
cebsi OTBETCTBEHHOCTW 3@ TOYHOCTb WM MOMHOTY 3TON
UHopMaLuun.

Bas3oBbI MHAEKC NpegHa3HadYeH AN M3mMepeHust AMHaMUKN
poxogHoctn IT cektopa doHgoBoro pbiHka CLUA. 3T0
B3BELUEHHbIA MO  KanutanusaumuM WHAOEKC,  KOTOpbIA
MOKPbIBAET KPYMHbIE WU CPedHUE CErMEHTbl 3TOr0 CeKTopa
doHaoBoro pbiHka CLUA. Bce akuum 3Toro wuHaekca
Knaccuuumpyrotca B COOTBETCTBUM € [nobanbHbiMK
KnaccudukaumoHHeimmn CtaHgaptamu MHAYCTpun 1 faHHbIA
MHOEeKC BKNtoyaeT B cebst 82 komnoHeHTa. ba3oBbin nHAeKe
NOANEXUT NepecMoTpy exeksapTanbHo (B heBpane, mae,
aBrycte u Hosbpe) AN OTPaXeHUs TEKYLUUX U3MEHEHUR T
cektopa donHgoBom pbiHKe CLUA, 4TO nNO3BONSET He
[OMycTUTb  Ype3MEpPHYH TeKydecTb CcocTaBa MWHAeKca.
MepebanaHcrpoBKa UHAEKCA BLIMONHSETCS pa3 B nonroga —
B Mae 1 Hosibpe.

YactoTta npoBeneHus nepebanaHCUpOBKM He BRUSET Ha
TpaH3aKUMOHHbIe  3aTpaTbl, CBs3aHHble ¢  PoHOoMm,
NOCKOMbKY OHa He TpebyeT BbICOKOYACTOTHOrO nepecmoTpa
nosuumii  doHaa, kotopoe umeno Gbl MecTo B crnyyae
cTaTtnyeckoro basosoro nHgekca.

HononHutenbHaa uWHdoOpMauns O cocTtaBe basosoro
MHOEKCa 1 MeToAe ero pacyeTta (Bknoyasa uHcdopmaumo ob
yTBEPXOAEMOW MOCTaBLUMKOM WHAEKCA npouenype B
cny4vae, ecnv Bec No6OM akumm MpeBbICUT paspeLUeHHbIe
WHBECTULUMOHHbBIE OrpaHWYEeHUsl) NpeLcTaBreHa Ha cauTe,
yKa3aHHOM HUXe. MHBECTULMOHHbIN MeHeKep
OTCneXxmBaeT UHBECTULMOHHbIE OrpaHNYeHs1, TPUMEHUMbIe
K ®oHgy. Kak TOnbkOo WHBECTUUMOHHOMY MeHemxepy
CTaHOBUTCS W3BECTHO O TOM, 4YTO Bec nwbon akuuu B
BasoBom nHOekce npesbillaeT paspeLUeHHble
WHBECTULIMOHHbIE orpaHvnyeHus, VIHBECTULIMOHHBIN
MeHeKep NMOOo 3aKpbiBaeT TaKyro MO3ULMI0 NGO CHWXaeT
puckn ®oHaa nNo Takom akuumu ¢ Tem, 4Ytobbl ®oHa B Noboe
BpEMsi [eicTBoBan B COOTBETCTBMM C paspelleHHbIMU
WHBECTULMOHHBIMW  OrpaHMYeHusIMM U TpeboBaHUsSIMU
Monoxenun o porHgax UCITS.

lNocmasuwjuk uHoekca u calim

MocTaBwmnkom nHaekca sisnsetcs MSCI Inc.

The Reference Index is the MSCI USA Information
Technology. The Reference Index is further described below
but only represents an extract of information available and
neither the Directors, MSCI Inc. or such other successor
sponsor to the Reference Index (the "Index Provider") nor
the Investment Manager take any responsibility for the
accuracy or completeness of such information.

The Reference Index seeks to measure the performance of
the information technology sector of the US equity market. It
is a capitalisation-weighted index that aims to capture
capitalization the large and mid cap segments of the US
equity universe. All securities in the index are classified in the
information technology sector as per the Global Industry
Classification Standard ("GICS") and has 82 constituents.
The Reference Index is reviewed quarterly in February, May,
August and November with the view of reflecting change in
the underlying information technology sector of the
information technology sector of the US while limiting undue
index turnover. During the May and November semi-annual
reviews, the Reference Index is rebalanced.

The rebalancing frequency has no impact on the transaction
costs associated with the Fund as any rebalancing is not
expected to require any higher frequency of position turnover
in the Fund than would otherwise be the case were the
Reference Index to be static.

Further details of the Reference Index composition and its
calculation methodology (including information on the
procedure to be adopted by the index sponsor should the
weighting of any particular stock exceed the permitted
investment restrictions) can be found at the website set out
below. The Investment Manager monitors the investment
restrictions applicable to the Fund. As soon as the Investment
Manager becomes aware that the weighting of any particular
stock in the Reference Index exceeds the permitted
investment restrictions, the Investment Manager will seek to
either unwind that particular position or reduce the Fund's
exposure to that stock to ensure that the Fund at all times
operates within the permitted investment restrictions and
complies with the requirements of the UCITS Regulations.

Index Provider and website

The Reference Index is sponsored by MSCI Inc.




MeTononorus popmmnpoBaHus Ba3oBoro nHaekca 4OCTYMHbI
Ha canTte MSCI B ceTn UHTepHeT:
http://www.msci.com/egb/methodology/meth_docs/MSCI_A

The methodology of the construction of the Reference Index
is available on the MSCI internet website:
http://www.msci.com/egb/methodology/meth _docs/MSCI_A

ug13 GIMIMethod.pdf

HononHuTtenbHasa nHdpopmaumsa o bazosom nHaekce
[OCTynNHa no crneagyoLemy agpecy B ceTu
MHTepHeTCCbInke:
http://www.msci.com/resources/factsheets/index_fact_sheet
/msci-usa-information-technology-index-usd-gro

ss.pdf

My6nukaums basoBoro nHaekca
LleHa 3akpbITva nHaekca gocTtynHa Ha cante MSCI B ceTn

WHTepHerT:
http://www.msci.com/products/indices/country and regional

ug13 GIMIMethod.pdf

Additional information about the Reference Index can be
found under:
http://www.msci.com/resources/factsheets/index_fact_sheet
/msci-usa-information-technology-index-usd-gro

ss.pdf

Publication of the Reference Index
The closing price of the Index is available on the MSCI

internet website:
http://www.msci.com/products/indices/country and_regional

/dm/performance.html

/dm/performance.html

APYIrAsd UHOOPMALINA

OTHER INFORMATION

®dakTopbl pucka

WNHdopMaLmMs 0 HEKOTOPbLIX PUCKaX, CBSA3aHHbIX C AKLMSMM,
npuseneHa B pasgene «®akTopbl pucka» [lpocnekra.
Kpome Toro, AKLUMOHepam crieqyeT Takke yunTbiBaTb, YTo:

(@) CybdoHabl KomnaHumn cerpernpoBaHbl B
COOTBETCTBMM C 3aKkoHoaaTenscTBoM MpnaHguu, n
aKTUBbI ofHoro cybdoHaa He MoryT
ucnonb3oBaTbCA ANS WUCMonHeHus obsisaTenscTs
apyroro cybdoHga. Tem He MeHee, cnegyet
yunTbiBaTh, 4TOo KOMnaHus sBnsetcs eauHbIM
IOPUANYECKNM nmuom, KoTOpoe MOXeT
OCYLLECTBNATb CBOK AEHATENbHOCTb UMW UMETb
aKkTuBbl, KOTOPbIMK BrageeT cama Komnanus, unm
ABNALLINeCa npeamMeToMm cnopa B ApPYrux
IOPUCAMKUMSX, KOTOpble MOryT He npu3HaBaTb
Takyl cerperaumio. HeBO3MOXHO rapaHTUpoBaThb,
yTo cyabl nbON opUCAMKUMKM 3a npedenamu
WpnaHgun ©yayT npusHaBaTb BbllleyKasaHHbIE
OrpaHNyeHns OTBETCTBEHHOCTHU.

(b) Mpmn BO3HVKHOBEHNM HectabunuanpytoLlero
cobbitns  unm  CobbiTns  gectabunusaumm u
U3MeHeHuss wuHoekca (u  6e3  orpaHuyeHus

UHAMBMAYanbHbIX NonHoMouni  [vpektopoB B
CoOTBEeTCTBUN C nonoxeHusmu [pocnekta); (i)
MOryT ObITb BHECEHbl KOPPEKTUPOBKM Ans yyeTa
noboro Takoro cobbITMA (BKMOYast KOPPEKTUPOBKY
basoBoro uHAekca, pacyeT ypoBHA basosoro
WHAEeKca n/unu naMeHeHnsi ycrnosui [lepnBatuBHbIX
KOHTPaKTOoB), KOTOpble MoryT okasaTb
3HaunTenbHoe BruAHME Ha CTOMMOCTb YUCTbIX
aktnsoB ®oHpa; (i) OupekTtopa MOryT BpeMeEHHO
npuoctaHoBuUTb  pacyeT  CTOMMOCTM  UUCTbIX
aKTMBOB 1 NioOy0 Noanucky, noraweHne n obmeH
AKuMi, a Takke BbINMATy CyMM norawleHusi B
COOTBETCTBMM C  Monoxenusamu  [MpocnekTa,
npvBedeHHbIMM B pasgene «[lpuoctaHoBneHune
pacdeTa CTOMMOCTU YMUCTbIX akTUBOBY»; wu/vnun (iii)
[vpektopa MOryT, NpuM HEKOTOPbIX YCMOBUSX,
yka3saHHbIx B [pocnekTe, 3akpbiTb POHA,.

Risk Factors

Certain risks relating to the Shares are set out under the
heading “Risk Factors” in the Prospectus. In addition,
Shareholders must also note that:

(@) The sub-funds of the Company are segregated as a
matter of Irish law and as such, in Ireland, the assets
of one sub-fund will not be available to satisfy the
liabilities of another sub-fund. However, it should be
noted that the Company is a single legal entity which
may operate or have assets held on its behalf or be
subject to claims in other jurisdictions which may not
necessarily recognise such segregation. There can
be no guarantee that the courts of any jurisdiction
outside Ireland will respect the limitations on liability
as set out above.

(b) Upon the occurrence of a Disruption Event or an
Index Disruption and Adjustment Event (and without
limitation to the Directors’ personal powers as
further described in the Prospectus); (i) adjustments
may be made to account for any such event
(including adjustment to the Reference Index, the
calculation of the Reference Index level and/or
changes to the terms of the Derivative Contracts)
which may have a significant impact on the Net
Asset Value of the Fund; (ii) the Directors may
temporarily suspend the calculation of the Net Asset
Value and any subscription, redemption and
exchange of Shares and payment of redemption
proceeds in accordance with the provisions of the
Prospectus under the section “Suspension of
Calculation of Net Asset Value”; and/or (iii) the
Directors may, in certain circumstances as set out
in the Prospectus, terminate the Fund.



http://www.msci.com/eqb/methodology/meth_docs/MSCI_Aug13_GIMIMethod.pdf
http://www.msci.com/eqb/methodology/meth_docs/MSCI_Aug13_GIMIMethod.pdf
http://www.msci.com/eqb/methodology/meth_docs/MSCI_Aug13_GIMIMethod.pdf
http://www.msci.com/eqb/methodology/meth_docs/MSCI_Aug13_GIMIMethod.pdf
http://www.msci.com/products/indices/country_and_regional/dm/performance.html
http://www.msci.com/products/indices/country_and_regional/dm/performance.html
http://www.msci.com/products/indices/country_and_regional/dm/performance.html
http://www.msci.com/products/indices/country_and_regional/dm/performance.html
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CToMMOCTb W [OOXOAHOCTb  WHBECTULUMA W,
cnefoBaTenbHO, CTOMMOCTb U A0OXOAHOCTb AKLNIA
MOXET KaK MOBbICUTbCH, Tak W MOHU3UTBLCHA, W
WHBECTOP MOXET HE BEPHYTb CyMMY WMHBECTULIMNA.
Puckun doHaa cBA3aHbl ¢ AMHAMUKOW AOXOAHOCTU
cocTaBnswoWmMx anemeHtoB basoBoro wuHOekca,
KOTOpas, B CBOW o4epedb, CBfi3aHa C obuien

KOHBIOHKTYpPOWR pblHKa (nosmTmBHON unu
HeraTMBHORN).
Wcnonb3oeaHne doHaom basoBoro umHAekca

nvueHsmposaHo [MocTaBlwmkom mHAekca. Ecnun B
noboe Bpems nuueH3us oT3biBaeTcs, unu basosbin
uHaekc no nobor Apyron nNpuyMHE CTaHOBUTCHA
HEeAOCTYMHbLIM, HEHaAEeXHbIM, HETOYHbIM  UNn
HepenpeseHTaTnBHbIM, [lupektopa PoHAa MOryT no
CBOEMy  YCMOTpPeHMio  3akpbliTb  PoHa B
COOTBETCTBMM C YCMIOBUAMM U  MOSNOXEHUSMN
YcTaBa 1 YupeauTenbHOro 4oroBopa.

N3meHeHns Ha OHOOBbLIX PbIHKax, U3MEHeHUs B
coctaBe basoBoro wHOeKkca, MOCTyNneHus K
BbINMaThl OEHEeXHbIX  CpeacTB B/M3doHaa,
KoMmuccumn n pacxogbl PoHaa MoryT BNuUSITbL Ha ero
CMOCOBHOCTL  AocTuraTb BbLICOKOWM  KOppensumm
Mexay AnHamukon goxogHoctn ®oHaa n basosoro
uHaekca. ®oHg GygeT cTpemuTbCca cnefoBaTh 3a
OWHaMuKoM  goxoAHocT  BasoBoro  uHAekca
HEe3aBMCUMO OT TeKylled WunM nporHo3npyemon
OWHaMuKM aoxogHoctu basoBoro uHgekca wnum
COCTaBnALLNX ero LeHHbix 6ymar. B pesynbTate
[OXOOHOCTb doHpa MOXeT ObITb HUXe
COOTBETCTBYIOLLEN AOXOOAHOCTU NOPTAENS LIEHHbIX
Oymar, ynpaBnsieMoro Ha OCHOBe cTpaTteruu
aKkTMBHoro ynpaeneHus. CTpykTypa U cocTaB
BbasoBoro uvHAOekca BAUSAOT Ha  [JOXOAHOCTb,
BOnaTUnbHOCTL M puckun bBasoBoro uHaekca (B
abConMTHOM BbIpaXXEHWM U MO CPaBHEHU C
OPYTMMW  MHOEKCaMu), U, COOTBETCTBEHHO, Ha
OOXOAHOCTb, BONATUINBHOCTL U puckn ®oHaa.

HeT rapaHTum TOro, YTO WHBECTULUMOHHAsS LUenb
®oHpa bypet pgocturHyta. B wactHocTu, HM oauH
(PUHAHCOBLIA WHCTPYMEHT He MO03BONseT TOYHO
BOCNPOU3BOANTL WUNM  oTcnexumeaTb basosbin
MHOEKC. BHeceHne n3amMeHeHun B MHBECTULIMOHHYHO
CTPYKTYpPY doHpa " N3MEeHeHne BECOB
cooTBeTcTBylOLlero basoBoro wuHOekca MOXeT
NPMBECTU K BO3HUKHOBEHUIO TPaH3aKLMOHHbIX
nsgepek (B TOM Yncre B CBSA3aHHbIX C BantOTHbIMMU
caenkamv) WnM - OnepauuoHHbIX pacxogoB U
HeaHEeKTUBHOCTU, YTO MOXET HebnaronpusiTHO
NnoBNUSATbL Ha cnocobHocTb PoHaa oTcnexusaTb
AnHaMuky goxogHoctu bBasoBoro uHaekca. Kpome
TOro, obwas npubbinb OT MHBECTMUUA B AKUUM
OyoeT yMmeHblIATbCs Ha pasmep 3aTtpat U
pacxonoB, HeydTeHHbIX npu pacyeTe basosoro
nHgekca. Kpome Toro, B crnyvyae BpeMeHHOMN

NPMOCTAHOBKM  WNU  nepepbiBa B  TOprax
WHBECTULIMOHHBIX aKTUBOB, COCTaBNALLMX
BasoBbli  MHOekc, nMbBo B criy4ae pPbIHOYHOW
aectabunusaumm, nepebanaHcmpoBka

WHBECTMLUMOHHOro noptdens doHaa mMoxeT ObiTb
HEBO3MOXHa, YTO MOXET NPUBECTUN K OTKIIOHEHMSAM
oT AnHamukn basosoro nHaekca.

HeKOTOpre PbIHKKA, Ha KOTOPbIX doHa MOXeT
coBepwatb aOepuBaTuUBHbIE COENKU, ABNAKTCA
HeperynmpyemMmbiMn Unn mexagnnepCcknmMm pbiHkamu,
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The value of investments and the income from
them, and therefore the value of and income from
the Shares can go down as well as up and an
investor may not get back the amount invested. The
Fund's exposure is linked to the performance of the
components of the Reference Index which, in turn,
is exposed to general market movements (negative
as well as positive).

The Fund’s use of the Reference Index is licensed
by the Index Provider. If at any time, the licence is
terminated or the Reference Index otherwise
becomes unavailable, unreliable, inaccurate or
unrepresentative, the Fund Directors may exercise
their discretion to terminate the Fund in accordance
with the terms of the Memorandum and Articles of
Association.

The ability of the Fund to achieve significant
correlation between the performance of the Fund
and the Reference Index may be affected by
changes in securities markets, changes in the
composition of the Reference Index, cash flows into
and out of the Fund and the fees and expenses of
the Fund. The Fund will seek to track the Reference
Index returns regardless of the current or projected
performance of the Reference Index or of securities
comprising the Reference Index. As a result, the
Fund’s performance may be less favourable than
that of a portfolio managed using an active
investment strategy. The structure and composition
of the Reference Index will affect the performance,
volatility and risk of the Reference Index (in absolute
terms and by comparison with other indices), and
consequently, the performance, volatility and risk of
the Fund.

There is no guarantee that the investment objective
of the Fund will be achieved. In particular, no
financial instrument enables the returns of the
Reference Index to be reproduced or tracked
exactly. Changes in the investments of the Fund
and re-weightings of the relevant Reference Index
may give rise to various transaction costs (including
in relation to the settlement of foreign currency
transactions), operating expenses or inefficiencies
which may adversely impact the Fund’s tracking of
the performance of the Reference Index.
Furthermore, the total return on investment in the
Shares will be reduced by certain costs and
expenses which are not taken into account in the
calculation of the Reference Index. Moreover, in the
event of the temporary suspension or interruption of
trading in the investments comprising the Reference
Index, or of market disruptions, rebalancing the
Fund’s investment portfolio may not be possible and
may result in deviations from the return of the
Reference Index.

Some of the markets in which the Fund may effect
derivative transactions are “over-the-counter” or
“interdealer” markets, which may be illiquid and are




KOTOpble MOryT BbITb HENUKBUAHBIMU, U HA KOTOPbIX
MOryT BO3HMKaTb 6Gornee LwMpokue cnpedpl Mo
CpaBHEHWIO C  OuWpXeBbIMM  AepuBaTUBHBIMU
cAenkamMu. YYacTHVKM TakuX PbiHKOB OBObIMHO He
noanexar npoBepke Ha KpeauTocrnocobHOCTb U
npyaeHuManbHOMy Haasopy B OTnivume  oT
YYaCTHUKOB OUPXKEBbLIX PbIHKOB. B €BA3M C 3TuUM
®doHa npuHMMaeT Ha ceba puck TOro, 4TO
KOHTpareHT MOXeT He paccuutaTbCs Mo caenke B
COOTBETCTBMM C €e YCMoBMSAMM B pesynbTaTe
npobnem c KPeamTocnocobHOCTbI0 Y
NMKBUOHOCTBIO. 3afepXKn pacyeToB Takke MOryT
ObITb BbI3BAHbI CMOPaMM OTHOCUTENbHO YCIIOBUIA
KOHTpakTta (kak [oOpoCOBECTHbIM, Tak MU
Heo06pPOCOBECTHBLIM), MOCKONbKY Ha TakuUX pPbIHKaX,
B OTnMuMe OT OupxKeBbIX pPbIHKOB,  MOryT
OTCYTCTBOBATb  YCTAHOBMEHHble MpaBuna w
npouedypbl GbICTPOrO yperynmpoBaHusi CropoB
MeXAay yyacTHMKamu pbiHKa. OTu dhakTopbl MoryT
npusectn K yuwepby ana <PoHga BcneacTsue
HebNaronpuATHbIX ~ M3MEHEeHWM  Ha  pblHKe,
He3aBMCUMO OT TOro ByayT nu peanu3oBaHbl UNn
Hepeanu3oBaHbl 3ameLlatoLme caenku.

MHBecTOpaM Takke crneayeT  O3HAaKOMWUTbLCS
[ONoNHUTEeNLHON HdopmaLmen o puckax, U3NoXeHHO
B lNpocnekTe.

c
n

Mpoyune nonoxeHusa

Ha paty cocrtaBneHuss Hactoswero [ononHeHusa nopg
ynpasneHnem Komnanum Haxogutcsa 5 ®oHOoB:

1. BUpXeBOil MHBECTULMOHHBIA (hoHA PUHIKC POCCUACKMX NMKBUOHBIX
espoobnuraumit (UCITS ETF)/ (FinEx Tradable Russian Corporate Bonds
UCITS ETF).

2. BupxeBoi nHBECTULMOHHBIN o PrHOKC MSCI akumit F'epmanum
(UCITS ETF)

3. BrpxeBoi nHBecTULMOHHBIN hoHa PunIke MSCI akumit CLUA (UCITS
ETF)

4. BupxeBoit HBECTULMOHHBIN doHa PuHIke MSCI akumit
Benukobputanum (UCITS ETF)

5. BupxeBoil MHBECTULMOHHBIN oL PrHOKE MSCI akumit IT-cektopa
CLA (UCITS ETF)

OTKa3 OT OTBETCTBEHHOCTHU

MHBecTuuMM B NpoayKThbl, ykadaHHbIE B JAHHOM JOKYMEHTE,
MOryT OblTb MPUrOAHBIMWM HE [Ans BCEX WHBECTOPOB.
Mctopryeckne nokasatenn [OOXOOQHOCTU He  SABNSATCA
OPVEHTMPOM B  OTHOWeEHWM Oydywmx nokasartenewn
[OXOAHOCTM U He [OIMKHbl YYUTBIBATLCSA B KadvecTBe
eaVHCTBEHHOro dhakTopa npm Belbope npoaykra. CToMMoCTb
WHBECTMLMNA MOXET YBENMYMBATLCS WM YMEHbLUATLCS, U
WHBECTOP MOXET He BEpHYTb BIOXEHHYI cymmy. Bawa
npubbinb He SBNSETCS  (QUKCMPOBAHHOM U MOXeET
noasepratbcs  konebaHusm. CTOMMOCTb  MHBECTULIMIN,
HOMWHWPOBAaHHbIX B MHOCTPAHHOW BanioTe, MOXET MEHATLCA
B 3aBMcCMMOCTM OT konebaHui oBMeHHOro  Kypca.
HanomunHaem Bam, 4To HanoroBble CTaBKKM, Hanorosble 6a3bl
W Hanorosble nbroTbl MOryT M3meHsATbcdA. FinEx Capital
Management LLP He wu3yyana npurogHoCTb AaHHOMW
MHBECTMLUMM C  Yy4eTOM  Bawux  WHAMBMAYANbHbIX
NnoTpebHOCTEN W HECKIMOHHOCTM K pucky. W3noxeHHas
MHMOPMaLUMA HOCUT CrpaBOoYHbIN XapakTep; WHBECTULUU
OOMXKHbI OCYLLECTBNATLCS HAa OCHOBE COOTBETCTBYOLLENO
Mpocnekta, [dononHeHmss u OCHOBHOrO [AOKyMeHTa C
OCHOBHOM UWH(popMauuen Ana WMHBECTOPOB, KOTopble
OOCTYNHbl Ha HaweMm cante www.FinEXETF.com 1 KoTopble

sometimes subject to larger spreads than
exchange-traded derivative transactions. The
participants in such markets are typically not subject
to credit evaluation and regulatory oversight, which
would be the case with members of “exchange-
based” markets. This exposes the Fund to the risk
that a counterparty will not settle a transaction in
accordance with its terms and conditions because
of a credit or liquidity problem with the counterparty.
Delays in settlement may also result from disputes
over the terms of the contract (whether or not bona
fide) since such markets may lack the established
rules and procedures for swift settlement of disputes
among market participants found in "exchange-
based” markets. These factors may cause the Fund
to suffer a loss due to adverse market movements
while replacement transactions are executed or
otherwise.

Investors should also refer to the Prospectus for
additional disclosure of risks.

Miscellaneous

The Company has 5 Funds established as at the date of this
Supplement:

1. FinEx Tradable Russian Corporate Bonds UCITS ETF;
2. FinEx MSCI Germany UCITS ETF;

3. FinEx MSCI USA UCITS ETF;

4. FinEx MSCI United Kingdom UCITS ETF,;

5. FinEx MSCI USA Information Technology UCITS ETF;

Disclaimers

Investment in the products mentioned in this document may
not be suitable for all investors. Past performance is not a
guide to future performance and should not be the sole factor
of consideration when selecting a product. The price of the
investments may go up or down and the investor may not get
back the amount invested. Your income is not fixed and may
fluctuate. The value of investments involving exposure to
foreign currencies can be affected by exchange rate
movements. We remind you that the levels and bases of, and
reliefs from, taxation can change. FinEx Capital Management
LLP has not considered the suitability of this investment
against your individual needs and risk tolerance. The data
displayed provides summary information; investment should
be made on the basis of the relevant Prospectus, Supplement
and Key Investor Information Document which is available on
our website www.FInEXETF.com or from your broker or
financial adviser. We recommend you seek independent
professional advice prior to investing. In respect of the
products mentioned this document is intended for information
purposes only and does not constitute investment advice or
an offer to sell or a solicitation of an offer to buy the securities



http://www.finexetf.com/
http://www.finexetf.com/

Bbl MoxeTe nonyynTb y cBoero 6pokepa unu MHaHCOBOrO
KOHCcynbTaHTa. [leped  ocywecTBNEHWEM  WHBECTULWNA
pekomeHOoyem BaM 00paTUTbCA 3a KOHCynbTauuewh K
HesaBuUCUMOMY creumanucty. B yactu  ynomsHyTbix
NPOOYKTOB  [AaHHbIA  JOKYMEHT HOCWUT WCKMOYMTENbHO
WHMOPMaLMOHHbIV xapakrep " He ABNsAETCA
WHBECTULUMOHHON  pekoMeHAauunewn, npeanoxeHnem o
npoaaxe Wnu npurnaweHneMm npuHATb MpearioxeHne o
NOKyrKe UeHHbIX  Oymar, YKa3aHHbIX B HeMm.
PacnpoctpaHeHne paHHoro fgokymeHTa 6e3 paspelueHus
FinEx Capital Management LLP 3anpeLieHo.

OanHbin gokymeHT nogrotosneH FinEx Capital Management
LLP, 3apernctpupoBaHHON 1 perynupyemon YnpasreHuem
duHaHcoBbIX yenyr («FSAy), topuandeckun agpec: 4, Xvnn
Ctpur, JloHgoH, W1J 5NE, Anrnua (4, Hill Street, London,
W1J 5NE, England). FinEx ETFs npeactasnsioT cobon
OupXKeBble  MHBECTULUMOHHbIE  (POHAbI,  BbIMYLUEHHbIE
Haxogswencsa B Mpnangun komnanuen, FinEx Funds PLC,
YYPEXOEHHON B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Mpnanamn («KomnaHus»). KomnaHns sBnseTca OTKpbITOW
WHBECTULNOHHON KOMMaHWen ¢ NepemMeHHbIM Kanutanom u
cerperMpoBaHHON OTBETCTBEHHOCTbIO Mexay oHgamum,
CO30aHHOW B COOTBETCTBUM C  3aKOHOAATENbCTBOM
MpnaHgmu, B KkayecTBe oOpraHv3auuMu KOMNMNEKTUBHOIO
WHBECTMPOBaHMA B obpaliatolimecs

ueHHble Bymaru cornacHo lMNonoxeHuto EBponenckoro
coobuwecTBa Ne 352 ot 2011 roga «O6 opraHusauusax
KOMNMEeKTUBHOIo MHBECTUPOBaHMSA B obpallaroLimnecs LeHHbIe
6ymarn», un aBTOpu3oBaHHOM LleHTpanbHbiM  GaHkoM
WpnaHamu.

[na npodeccroHanbHbIX MHBECTOPOB B BenukobputaHuu:
lMpocum o06paTWTe BHMMaHWe Ha To, 4TO PoHA He
3apeructpuposaH B BenukobputaHun. BonblUMHCTBO
CpeAcTB NpaBoOBOW 3aLUMTbl, NMPEAYCMOTPEHHbLIX CUCTEMOW
NpaBoBOro perynMpoBaHus Benukobputanuu, He
npuMmeHsiloTca K AesdAtensHoctn Komnanum, u, B cnyvae
HEBbIMNOMHEeHNs CcBOMX obsAsaTensCcTB KOMnNaHuew,
KOMMeHcauus, npegycMoTpeHHast KomneHcaunoHHom
cxemon B cdepe uHaHCOBbIX ycnyr Benukobputanum,
Oypet HepoctynHa. Komnanumsi siBnsieTca npu3HaBaeMown
CXEMOWN KOMMNEKTUBHbIX WHBECTUUMA B Lensx 3akoHa o
duHaHcoBbIX ycnyrax u peiHkax 2000 roga.

[aHHbIn  OOKYMEHT He 4BnsieTcd W HWU  MNpU KaKux
obcTosATenbCTBAaX HE MOXET TONKoBaTbCA B KayecTBe
peknaMmbl unu nbOro MHOrO MHCTPYMEHTa nyGrmMyHOro
npeanoxeHus akuum B CoeamHeHHbIx LWTatax Amepuku nnm
KaHage. [aHHbIN OOKYMEHT He npegHasHaveH ansa nuu,
apnswowmxca  peangeHtamm  CoeamHeHHbix  LTaTtos
Amepukn, KaHagbl unu noGo MX NPOBUHUMM UMK
Tepputopumn, rae KomnaHua He aBTOpu3oBaHa WNU He
3apermctTpMpoBaHa [ffsi pacrnpoCTpaHeHUss (UHAHCOBLIX
WHCTPYMEHTOB, 1 rae KomnaHusi He Hanpaensana kakmx-nmbo
NMPOCMEKTOB B KaKyl-Nnbo KOMMUCCUIO MO LieHHbIM Bymaram
UNU perynupyrowmi opraH. AKUUM KOMMAHWM He MOryT
npuobpeTaTbCs B UHTEPECAX, HAXOAMTHLCS BO BNageHum unm
npuobpeTaTtbcs OAHOBPEMEHHO C aKTUBaMW KOMMaHWUM,
BXOOALWMX B MEHCUOHHBLIA MOPTdENb, COCTaBfEHHbLIN B
pamkax ERISA.

LOAHHBIN ®OH[, HE YTBEPXIOAETCS, HE MPOAAETCS,
HE NPOABUIAETCA W HE MOJTYYAET CMTOHCOPCKYO
MOQMEPXKY OT MSCI INC. («MSCl»), MOBbIX EE
ASOUINIMPOBAHHBIX nmu, MOCTABLLUMKOB
NHOOPMALMW  WNKM  WHbIX  TPETbUX 1L,
CBSA3AHHBIX C ®OPMUPOBAHMEM, PACYETOM WA
CO30AHVEM MIOBOrO WHAEKCA MSCI (OANEE —
«CTOPOHbl MSCI»). WMHOEKCHI MSCI SABNSOTCA

described within. This document may not be distributed
without authorisation from FinEx Capital Management LLP.

FinEx Capital Management LLP, which is authorised and
regulated by the Financial Services Authority (‘(FSA'), having
its registered office at 4, Hill Street, London, W1J 5NE,
England, has issued this document. FinEx ETFs constitute
exchange traded funds issued by an Irish domiciled
company, FinEx Funds plc established under Irish law (the
"Company”). The Company is an open-ended investment
company with variable capital having segregated liability
between their funds organised under the laws of Ireland as
an undertaking for collective investment in transferable
securities pursuant to the European Communities
("Undertakings for Collective Investment in Transferable
Securities") Regulations 2011 (S.I. No. 352 of 2011) and is
authorised by the Central Bank of Ireland.

For professional investors in the UK: Please note that the
Company is not registered in the United Kingdom. Most of the
protections provided by the UK regulatory system do not
apply to the operation of the Company, and compensation
will not be available under the UK Financial Services
Compensation Scheme on its default. The Company is a
recognised scheme for the purposes of the Financial
Services and Markets Act 2000.

This document is not, and under no circumstances is to be
construed as, an advertisement, or any other step in
furtherance of a public offering of shares in the United States
or Canada. This document is not aimed at persons who are
resident in the United States, Canada or any province or
territory thereof, where the Company is not authorised or
registered for distribution and where no prospectus for the
Company has been filed with any securities commission or
regulatory authority. The Company may not be acquired or
owned by, or acquired with the assets of, an ERISA Plan.

THIS FUND IS NOT SPONSORED, ENDORSED, SOLD OR
PROMOTED BY MSCI INC. (“MSCI”), ANY OF ITS
AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR
ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED
TO, COMPILING, COMPUTING OR CREATING ANY MSCI
INDEX (COLLECTIVELY, THE “MSCI PARTIES”). THE
MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF
MSCI. MSCI AND THE MSCI INDEX NAMES ARE




SKCKNIO3MBHOWN COBCTBEHHOCTbIO MSCI.
HASBAHME MSCI N HA3BAHME WHOEKCOB MSCI
ABNAKOTCA  3APETMCTPUPOBAHHBIMKA  3HAKAMA
MSCI VNN EE A®OUITIMPOBAHHBLIX WL W BblJIA
JNIMUEH3NPOBAHbI anA NCMNOJIb3OBAHUA B
OMPEAENEHHbLIX UENAX JIMUEH3NATAMW. HA OOHO
M3 L, CBA3AHHBLIX C MSCI HE BbICTYTAET MNMEPE[
OMUTEHTOM, BJIAOENbUAMA  OAHHOIO ®OHOA,
WMHbIMA NMTMUAMU UIT KOMIMAHUAMW C KAKUMW-NTMBO
3ABEPEHNAMU nnn FAPAHTUAMMU, ABHO
BbIPAXKEHHbIMA T NMOJPA3YMEBAEMbIMA, B
OTHOLUEHWN LIENECOOBPA3HOCTH
MHBECTVPOBAHMA B ®OHObI B LEJIOM WX B
OAHHBIY ®OH B YACTHOCTU NIMBO CMOCOBHOCTU
MOBOIro MHOEKCA MSCI OTCNEXMBATbL AUHAMUKY
JOXOOHOCTHN HA COOTBETCTBYIOLLNX ®OHOOBLIX
PbIHKAX. MSCI UK EE A®OUNTMPOBAHHLIE JIMLIA

ABNAKOTCA BJTAOENBLAMW OMPEAENEHHbIX
TOBAPHbIX 3HAKOB, 3APEMMCTPUPOBAHHbIX
TOBAPHbIX 3HAKOB W HA3BAHWW, A TAKXE
MHOEKCOB MSCI, KOTOPBIE ONPEQOENEHDI,
COCTABIJIEHDI n PACCHUTAHbDI MSCI

BE3SOTHOCUTEJNIbHO K JAHOMY ®OHAY, SMUTEHTY,
BITAOENbUAM JAHHOIO ®OHOA NNMBO UHBLIM JIMLUAM
nnn KOMMNAHUAM. JIMUA, CBASAHHBLIE C MSCI, HE
OBA3AHbI YYUTBLIBATb TMOTPEBHOCTU 3MUTEHTA,
BNAOENbLIEB JAHHOIO ®OHOA NNBO UHBLIX JTULL U
KOMMAHWI MPU ONPEAENEHNW, COCTABNEHUM UNA
PACYETE MHOEKCOB INDEXES. NNUA, CBA3AHHBIE C
MSCI, HE HECYT OTBETCTBEHHOCTM W HE
YYACTBYIOT B OMPEAENEHWM CPOKOB, LUEH WA
KONMYECTBA AKLIMA, BbLINYCKAEMBLIX ®OHOOM,
NNBO AKLIMA, MOANEXALLMX MOTALLIEHWIO B ®OHJE.
KPOME TOrI'O, JIMUA, CBA3AHHBLIE C MSCI, HE HECYT
OTBETCTBEHHOCTW TEPEAN OMWUTEHTOM  UINA
BNAOENBbLAMU JAHHOI O ®OHJA, NKOBELIMA NMNMLAMA
M KOMNAHMAMMN B CBA3WN C YIPABJIEHMEM,
MAPKETUHIOM NN TIPEANTOXXEHMEM  JAHHOIO
SOHIOA.

HECMOTPA HA TO, 4TO MSCI TONYYAET
MHOOPMALIMIO ONA BKIMKOYEHUNA SMUTEHTOB WA
anA PACYETE WMHOEKCOB MSCI OT MCTOYHUMKOB,
KOTOPbIX MSCI CYUTAET HAOEXHbIMA, JNLA,
CBA3BAHHBIE C MSCI, HE BbICTYMNAKOT C
3ABEPEHUAMWN NNV TAPAHTUAMN OTHOCTUTENIBHO
OOCTOBEPHOCTW, TOYHOCTU WMWK MNONHOTHI
JMOBOIro MHOEKCA MSCI JINBO OAHHbBIX,
MCMONb30OBAHHbLIX AONA WX TMOCPOEHUA. JIVLA,
CBASAHHLIE C MSCI HE [HAIKOT TFAPAHTUIA, ABHO
BbIPAXXEHHbLIX nnn NOAOPA3YMEBAEMBIX,
OTHOCUTEINbHO PES3YJIbTATOB, KOTOPLIE BYOYT
OOCTUTHYTbI SMUTEHTOM ®OH[A, BJTAOENBLUAMW
®OHIOA, NMOBEBIMU NIMUAMW UK KOMNAHNAMU OT
NCMNONb30OBAHNA MMHOBbIX WMHOEKCOB MSCI WA
MCMONbOBAHHbLIX B HWUX  OAHHbIX.  JIMLA,
CBASAHHBLIE C MSCI, HE HECYT OTBETCTBEHHOCTU
3A NOBbLIE OWWBKKN, YIYLWEHNA UNN NMCKAXEHNA B
CBA3N C JTIIOBbIMUA MHOEKCAMU MSCI UITN JTIOBbIX
NCMONb3OBAHHbLIX B HMX OAHHbLIX. KPOME TOrIO,
JIMUA, CBA3AHHBIE C MSCI, HE BbICTYTIAKOT C ABHO
BbIPAXXEHHbLIMW nnn NOAPA3YMEBAEMbIMA
FTAPAHTUAMW JTIOBOIO POOA N ABHbIM OBPA3OM
OTKASBIBAIOTCA oT BCEX FAPAHTUIA
KOMMEPYECKOW MPUrOOHOCTU W MPUEMIIEMOCTU
ANnA KOHKPETHOW UENW B OTHOLWEHWMU BCEX
MHOEKCOB MSCI U NMOBLIX NCMNOJIb3OBAHHBLIX B HAX
OAHHbIX. BE3  YWEPBA  OBLLEMY  CMbICIY
BbILLECKA3AHHOIO, HU MPH KAKNX
OBCTOATEJIbCTBAX JIMLA, CBA3SAHHBLIE C MSCI, HE

SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND
HAVE BEEN LICENSED FOR USE FOR CERTAIN
PURPOSES BY LICENSEES. NONE OF THE MSCI
PARTIES MAKES ANY REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR
OWNERS OF THIS FUND OR ANY OTHER PERSON OR
ENTITY REGARDING THE ADVISABILITY OF INVESTING
IN  FUNDS GENERALLY OR IN THIS FUND
PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX
TO TRACK CORRESPONDING STOCK MARKET
PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE
LICENSORS OF CERTAIN TRADEMARKS, SERVICE
MARKS AND TRADE NAMES AND OF THE MSCI INDEXES
WHICH ARE DETERMINED, COMPOSED AND
CALCULATED BY MSCI WITHOUT REGARD TO THIS
FUND OR THE ISSUER OR OWNERS OF THIS FUND OR
ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI
PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS
OF THE ISSUER OR OWNERS OF THIS FUND OR ANY
OTHER PERSON OR ENTITY INTO CONSIDERATION IN
DETERMINING, COMPOSING OR CALCULATING THE
MSCI INDEXES. NONE OF THE MSCI PARTIES IS
RESPONSIBLE FOR OR HAS PARTICIPATED IN THE
DETERMINATION OF THE TIMING OF, PRICES AT, OR
QUANTITIES OF THIS FUND TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION
BY OR THE CONSIDERATION INTO WHICH THIS FUND IS
REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES
HAS ANY OBLIGATION OR LIABILITY TO THE ISSUER OR
OWNERS OF THIS FUND OR ANY OTHER PERSON OR
ENTITY IN CONNECTION WITH THE ADMINISTRATION,
MARKETING OR OFFERING OF THIS FUND.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR
INCLUSION IN OR FOR USE IN THE CALCULATION OF
THE MSCI INDEXES FROM SOURCES THAT MSCI
CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES
WARRANTS OR GUARANTEES THE ORIGINALITY,
ACCURACY AND/OR THE COMPLETENESS OF ANY
MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE
OF THE MSCI PARTIES MAKES ANY WARRANTY,
EXPRESS OR IMPLIED, AS TO RESULTS TO BE
OBTAINED BY THE ISSUER OF THE FUND, OWNERS OF
THE FUND, OR ANY OTHER PERSON OR ENTITY, FROM
THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED
THEREIN. NONE OF THE MSCI PARTIES SHALL HAVE
ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR
INTERRUPTIONS OF OR IN CONNECTION WITH ANY
MSCI INDEX OR ANY DATA INCLUDED THEREIN.
FURTHER, NONE OF THE MSCI PARTIES MAKES ANY
EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND
THE MSCI PARITES HEREBY EXPRESSLY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY AND FITNESS
FOR A PARTICULAR PURPOSE, WITH RESPECT TO
EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY
LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL,
PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES
(INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES.




HECYT OTBETCTBEHHOCTW 3A JIIOBbIE TMPAMBIE,
KOCBEHHBIE, CMEUNANBHBIE, LWTPA®HBIE,
MOCNEQYIOWNE WUITN JTIOBLIE MHBIE YBEbLITKM (B TOM
YNCIIE YMYLWEHHYHO BbIFOAY), OAXE B CITYHAE ECIA
OHWM BYAYT YBEOOMINEHbI O BOSMOXHOCTW TAKMX
YBbITKOB.




