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PBIHOK Bnaz B KOHCOTHOALIHIO

MHHyBLLIaFI Henena nponuvia Ijii HEMEIKOTO PBIHKA IIO[ 3HAKOM KOHCOIHAAITKMH. 3HAaYUMBIX ApPTYMEHTOB [JI POCTa
ceriyac HeT, W HHOeKC DAX He3HAaYHTENbHO CKOPPEKTHUPOBA/ICA OT HCTOPHUYECKHUX BEPINHH HaA (l)OHe CbI/IKcaLII/II/I
l'IpI/I6bIJII/I. IloBomoMm K OTCTYIUVIEHHIO B OCHOBHOM IIOCIYXHIH «MHHYTKH» ®PC u KOMMEHTAapHUH MapHo I[paI‘I/I,
IlocnegHu#, B YaCTHOCTH, 3asiBHWJI O TOM, 4YTO IIPOLIEHTHBIE CTABKH 6yI[yT OCTaBaTbCAd Ha HHU3KOM YpPOBHE B TE€YEHHE
JJIATEIBHOIO BPEMEHH, IIOCKOJBKY IIOKa €Ie HET 4eTKOM YBEPEHHOCTH B CTabUIBHOCTH €BPO30HBI, U 6e3pa60’mua
OCTA€TCA Ha BBICOKOM YPOBHE.

B bnmxariee BpeMA OCHOBHBIMH HCTOYHHKAMH BOJTATHUIBHOCTH 6YJIYT BBICTYIIaTh MAKPOSKOHOMHUYECKHUE [1I0KA3aTENH U
KOpHIOpaTUBHBIE OTYETHOCTH. B KaneHnape CTAaTHCTHKH, B YaCTHOCTH, Ha 3TON Henesie MBI OXHUIAeM ny6}11/11<au1/m
IIPOMBIIUIEHHOTO ITPOU3BOACTBA, TOPrOBOTO Hananca u I/IH(bIIHLII/II/I B €BPO30OHE.

Nupekc DAX KOHCOMHMAMpYyeTCs B nOuanasoHe 0400-9600 myHkToB. MBI mHOnmaraeM, 4To CeHdyac Jydllle 3aHATh
BEDKHMIATEIBHYIO [TO3HUIHIO, ¥ JOKOATHCSA BRIXONA PHIHKA U3 HOKOBHKA.
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DOUVHaMm
Toprosas unesa

Bayerische Motoren Werke AG

Tun MHCTPYMEHTA: aKLIHA

Bupxa: Xetra

Tukep: BMWG.DE

ISIN: DE0005190003

OrneHKa aHa/TUTHKOB: IIPOIABATh

Toprosas mwiatpopma 8 DUHAMe: TRANSAQ-Xetra

Bymara ompasnana Halllk OXHIaHHA U COBEPILNNIA IIPOCANKY, B HACTOAIIEE BPEMA KOHCOMUIOUPYACh Y CPENUHHON THHUN
nonoc bonnuuakepa. Ha Hamn B3riaf, KOHCONUAALMSA B KPAaTKOCPOYHOH NEePCIEKTHBE MPONOIKUTCS, HO fanee
HHCTPYMEHT BCE XK€ yIIyOHUT IPOCALKy B CTOPOHY HIDKHeH paHHIbI II0710C BolmuHIKepa.

ITlena — EUR &3.15
Llens — EUR 79,27.

BpeMeHHOM HHTepBalN — 3 HeleNnH
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MOUHaMm

ABTOpBI

Apucrakecas Muxaun Mansix Haranusa
PykoBonuTens OTAeNna aHaIu3a MHPOBBIX PHIHKOB Benymuit aHaTUTHK OTAENA AHATU3a MUPOBBIX PBIHKOB

Aristakesyan@corp.finam.ru Nmalykh@corp.finam.ru

Cauposa 3apuHa
Benymny aHaTATHK OTAENA aHATM3a MAPOBBIX PEIHKOB

Saidova@corp.finam.ru

Hactoswwmin matepvan v copgepxalimecss B HeM CBeAeHusi npepHa3HayeHbl Aans knueHtoB «MHBecTuumoHHoro XonguHra «®VHAM». lNpepcraBneHHas
MHdOPMaLMs MOArOTOBIEHa Ha OCHOBE UCTOYHMKOB, KOTOPbIE, MO MHEHUIO aBTOPOB [aHHOMO aHanMTU4Yeckoro o63opa, SIBAATCA HaAeXHbIMU, HO NPU 3TOM
oTpaxaeT UCKMIoYNTENbHO MHEHUE aBTOPOB OTHOCUTENbHO aHanm3npyembix 06bekToB. HeCMOTps Ha To, YTO HacToALMIA 0630p Bbin COCTaBNEH C MaKCUMarbHO
BO3MOXHOW TLLATENbHOCTbIO, HU ero aBTopbl, HU 3A0 «OUHAM» He 3aaBRAT U HE rapaHTUPYOT HU MPSIMO, HU KOCBEHHO €ro TOMHOCTb M MOMHOTY. Jlio6asn
MHdOopMaLms 1 nobble CyXAeHWs, NpUBeAEHHbIe B JAHHOM MaTepuvare, ABMSIOTCA CyXAeHMeM Ha MOMEHT nybnukaummn HacTosILero aHanuTuyeckoro o63opa u
MOryT 6bITb U3MeHeHbl 6e3 npepynpexaeHus. Hn 3A0 «®VHAM», HU ero COTPYAHWKU He HEeCyT OTBETCTBEHHOCTM 3a Kakue-nnGo moTepu, BO3HMKLLWE B
pesynbTaTe MCMONb30BaHWUS HacTosILLEro matepuana nu6o B kakon-nubo apyroit cBssu ¢ HUM. KonvpoBaHue, BOCMPOU3BOACTBO W/WMM pacnpocTpaHeHune
HacToALWEro MaTepuana, 4YacTU4HO UK NOJSTHOCTbIO, 6e3 NcbMeHHOoro paspelueHus 3A0 « PVIHAM» kaTeropuyeckmn 3anpeLleHo.
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