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Poccus, 127006 r. MockBa, nep. Hacraceunckwit, 1.7, ctp.2
Temn.: +7 (495) 796-93-88 106. 4158 CDMHaM

E-mail: wm@corp.finam.ru M"POBblE PbIHKM

DAX cHHIKaeTcq B YHHCOH C MHPOBBIMH OHpKaMHu

O6CTOATENBCTBA CKIANBIBAIOTCA HE B IONB3y DPHUCKOBBIX AKTHBOB, M HAa MHHYBIUEH Hefele aKUHH K BaIIOTHI
Pa3BHBAOIIUXCS CTPAH MPONOKMIN TepATh BeC. [IOBOA K yraybleHHI0 KOPPEKLUHH HPENOCTaBHIM MTOTH 3acelaHus
FOMC u npensaputenbHele onieHKH 110 BBIT CIIIA, cripoBOoLMpOBaBIIHME POCT CIPOCA Ha 3alUTHEIE AaKTUBEL.

AMepHKaHCKHUH [eHTPOOAHK IMPUHSI PELIeHHe COKPATUTh IIPOrPaMMYy eKeMEeCIIHOrO BBIKyIa obnuranui Ha $10 mnpn
1o $65 mpn, u B GBUpKEBBIX KPyrax Tellepb MHOTHE YBEPEHE!, YTO [IPH TEKYI[HX TEMIIAX CBOpadyMBaHus mporpamma QF
3aBEPIIUTCA K KOHIy TOfa. BeIllleAIIre NpenBapUTeIbHbEIe OLIEHKH 3KOHOMUYeCKOro pocTta B CIIIA B 4 KB (+3.2% K/K) B
I1eJIOM Pe30HHPOBAIU C Heel yMeHbUIeHHs AeHEeKHOIO CTUMY/Ia, U Ha GOHEe 3TOr0 KOPPEeKIHs Ha PHIHKAX aKLUHH I10
BCEMY MUY yranybunach, a Ha peiHKe FX 10/1/1ap 3HaYUTENBHO YKPEMMICA 10 OTHOLIEHUIO K OCHOBHBIM BaIOTaM.

Ha 5TO# Heferne Mbl OXHIOAEM MPONOIKEHUs KoppeKuuu uHaekca DAX. Kypc npobun HHKHIO NHHHIO KaHAma, ¥ Ha
IOHEBHOM Cpe3e II0Ka HEeT MpPHU3HAKOB crabwimsanuy. [I0 HAlIUM OLEHKaM, B IepcrlekTuBe Hepmend, DAX Moxer
[IPOTECTHPOBATh IICUXONIOTHYECKYI0 OTMeTKy 9000 myHKTOB. BMecTe ¢ TeM, eCId CMOTpeTh ODIIY KapTHHY, TO B
CpenHeCpOYHON MEpCHEeKTHBE Mbl HE OXHAAEM CWIBHOM KOPPEKIHMHM Ha aMEPUKAHCKUX U eBPOIEHCKHUX OHpKax,
[IOCKOJIBKY aKI[MH, KaK KIacC aKTHBOB, OCTAIOTCS HoJiee MPeAnoYTHTEIbHEIM BAPUAHTOM U1 HHBECTULUH, Y€M, CKAKEM,
obnuranuy, AparMeTalibl KU ChIphEBBlE TOBApPHl, M CTOMT BOCIIONB30BAThCS MPOCAAKON MANA OTKPBITHS IJIMHHBIX
HO3UIIHH,
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Toprosas uneda

Daimler AG

Tun MHCTPYMEHTA: aKLIHA

bupxka: Xetra

Tukep: DAIGn.DE

ISIN: DE0007100000

OneHKa aHa/TUTHKOB: IIOKYIIaTh

Toprosas mwiatpopma 8 DUHAMe: TRANSAQ-Xetra

ByMara OIlpaBAaja HAlllK OKHUAAHUA U ITPOAOII’KHJIA IIPOCANKY, B TEYEHHE HENEIH OIYCTHBIIKNCH HHXKE yKaBaHHOfI HaMHu
1eJIeBOM OTMETKH B 615 C Y49€TOM CHI'Ha/JIOB OT CTOXAaCTHYE€CKHUX JMTHUHUH U CeEpuHn BBEIYBEHX CBEYHBIX IIaTTEPHOB BEPOATEH
KOPPEKLII/IOHHHﬁ OTCKOK.

Ilena — EUR 62.13
Ilens — EUR 63,5.

BPEMEHHOfI HHTEpBAJI — HEOEIA
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ABTOpBI

Apucrakecas Muxaun Mansix Haranusa
PyxkoBonuTens OTAeNna aHaIN3a MUPOBBIX PHIHKOB Benymuit aHaTUTHK OTAENA AHATU3a MUPOBBIX PBIHKOB

Aristakesyan@corp.finam.ru Nmalykh@corp.finam.ru

Cauposa 3apuHa
Benymny aHaTATHK OTAENA aHATM3a MAPOBBIX PEIHKOB

Saidova@corp.finam.ru

Hactoswwmin matepvan v copgepxalimecss B HeM CBeAeHusi npepHa3HayeHbl Aans knueHtoB «MHBecTuumoHHoro XonguHra «®VHAM». lNpepcraBneHHas
MHdOPMaLMs NOArOTOBIIEHA Ha OCHOBE UCTOYHMKOB, KOTOPbIE, MO MHEHWIO aBTOPOB [aHHOMO aHarMTU4Yeckoro o63opa, SIBAATCA HaAEeXHbIMU, HO NPU 3TOM
oTpaxaeT UCKMIoYNTENbHO MHEHWE aBTOPOB OTHOCUTENbHO aHanm3npyembix 06bekToB. HECMOTps Ha TO, YTO HacToALWMIA 0630p Bbin COCTaBNEH C MaKCUMarbHO
BO3MOXHOW TLLATENbHOCTbIO, HY ero aBTopbl, HU 3A0 «DPUHAM» He 3asBNAOT U HE rapaHTUPYOT HU MPSIMO, HU KOCBEHHO €ro TOYHOCTb M MOMHOTY. Jlo6asn
MHdOopMaLms 1 nobble CyXAeHWs, NpUBeAEHHbIe B JAHHOM MaTepuare, ABMSIOTCA CyXAeHMeM Ha MOMEHT nybnukaummn HacTosiLLero aHanuTuieckoro o63opa u
MOryT 6bITb U3MeHeHbl 6e3 npepynpexaeHus. Hn 3A0 «®VHAM», HU ero COTPYAHWKU He HEeCyT OTBETCTBEHHOCTM 3a Kakue-nnGo moTepu, BO3HMKLLWE B
pesynbTaTe MCMONb30BaHWUS HacTosILLEro matepuana nu6o B kakon-nubo apyroit cBssu ¢ HUM. KonvpoBaHue, BOCMPOW3BOACTBO W/WNW pacrnpocTpaHeHue
HacToALWEro MaTepuana, 4YacTU4HO UK NOJSTHOCTbIO, 6e3 NcbMeHHOoro paspelueHus 3A0 « PVIHAM» kaTeropuyeckmn 3anpeLleHo.
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