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Ha HeMelKH# PHIHOK BEPHYIHCh MOKYNaTEIH

Ha MuHyBLIEH Hellene HeMELKHE PBIHOK CMOr IIOKa3aTh IPHIMYHBIA POCT Ha QoHe cTabMiIM3alMH HACTPOEHHH Ha
MHpOBBIX OHpkax. ECIH B Havaze TOProsoiH HATHAHEBKH Ipeobiafand IPOAAKH, TO BO BTOPOH HOJNOBHHE HeNelH
CIIpOC Ha aKI[MH 3aMETHO BHIPOC, U MHAeKC DAX QHMHMINMpOBaN B NPHAHYHOM IUTfoce. OXXMBIEHHE Ha PHIHKE aKIHUH
6510 06yCIIOBNEHO, IO OOMbIIEH YacTH, HTOraMu 3acefanus EIB u yiayduleHHeM OTHeNbHBIX IIOKa3aTeNlel [0 PHIHKY
Tpyaa CIIA.

OTMeTHM, 9TO 610K TaHHBIX [0 PHIHKY TPy ObUI BCTPEYeH C YMEPEHHBIM ONTHMHU3MOM, IIOCKO/IBKY B [[€/IOM AHHAMUKA
II0Ka3aTesel CBUAETEIbCTBOBA/A O BOCCTAHOBIEHHUH PHIHKA TPYHA. B 9acTHOCTH, ypoBeHb Oe3paboTHIbl CHU3HIICS Oake
HeCMOTpA Ha TO, YTO YHUIEHHOCTh TPYLOCIOCOOHOrO HaceleHHs yBeMWYMIach Mo4TH Ha 500 ThIC Yenosek. [IpH 3TOM
aIbTepHATHBHEIA MHOUKATOp Oe3paborhipl U6, KOTOPHIH yYUTHIBAET PAbOTAOINKMX HEIONHBIA IEHb M [IE€PECTaBIIHX
HCKaTh paboTy, 3HAYHUTENBHO CHHU3HIICSA B IPOLUIOM Mecsaue ¢ 13,1% mo 12,7%, MHHEMaNbHOH OTMETKH ¢ HOss6ps 2008
rona.

BmecTe ¢ TeM, MBI IIOJIAaraeM, 4To MIOKa PaHO CIIUCBIBATH cnabere AAaHHBIE 110 3aHATOCTHU HA XOJIOOHBIE IIOTOOHBIE YCIIOBHA.
BB1IO 6B TOTHYHO IIpENIIONIOKUTh, 9YTO €C/IN OE/I0 B eACTBUTENBHOCTH 6b110 OB B Imorofge, To 3TO B IIEPBYIO O4Y€PEND,
OTpPa3MJIOCh HAa TAKHX CEKTOPAX, KaK CTPOHUTENBCTBO, TPAHCIOPT U CKIaAHPOBAHHUE, ccbepa paBBHquHHfI, HO MMEHHO B
STHUX CEIMEHTAaX 3aHATOCTb YBEJIHNYHIIACh B AHBAPE Ha 48, 10 u 24 THIC COOTBETCTBEHHO. B nr0boM ciaydae, 4TOOBI HE
Ae1aTh IIPEXKNEBPEMEHHBIX BEIBOAOB CTOUT NOXKAATHCA Q)EBpaHbCKI/IX IAHHBIX, KaK 10 PMI, Tak 4 110 3aHATOCTH.

Mapuo [pard, B CBOIO o4epenb, He NMPEeNIpHHSI HOBBIX CTHUMYIHPYIOIIHX Mep, HO, TeEM He MeHee, CHH3WUI YPOBEHb
TPEBOXKHOCTH Ha OHp3Kax, 3asBUB, YTO CeHYac B €BpO30He AedIAIHs He IPeLCTaBIseT YIPO3HI.

B Havyase Hemesne MBI He MCKIOYaeM IPOMOIKEHHSA pOCTa 40 OTMETKH 9400 myHKTOB, HO, B 3TOM PaKMOHE, MOKYIIKH,
CKOpee BCEro, BCTPETAT COIIPOTHUBJIEHUE, U IIO3TOMY HMEET CMBICT 9YaCTHIHO q)HKCI/IpOBaTb HpI/I6bI]II> I10 CIIEKYIATHBHBIM
JIOHTaM.

Daily Q.GDAXI

“* Price
d"- 1
9 600 - ﬂL [ FuR
9 400 o ; il ﬁ' N PR
i A i L 1I. e
o i ' e -3 200
"__.-' Aq“ TJJ"!'H lcl h [P'i' ”_.-" Hu
9 000, == nqmﬂlﬂff | W 5000
- i _'.r"
'*""h gt o™ -8 800
LT o Ph
e wt Fﬂfﬂﬂmmﬂ ,...-"" frs 600
.-"" l]m _,--"
T et . -8 400
"', D“ﬁ**o” ‘nn Mﬁm' +n '.‘_.-
S g ! G‘? o~ -5 200
o e
§f D Cndl; Q.GDAXI; Trade Price
”” ~10.02.2014; 9 331,710; 9 332,770; 9 314,180; 9 314,420; +12,500; (+0,13%) -8 000
,|, D) SMA; 0.GDAXT; Trade Price(Last); 200 a0
10.02.2014; 8 679,703 -7 a0l
-—l—'—'-"'_'-.
[Butol

Hcroynuk: Thomson Reuters



10 cpespans 2014 r. p LA
&
DOUHaM
Toprosas uneda

Daimler AG

Tun MHCTpYMEHTa: aKLIHsA

Bupka: Xetra

Tukep: DAIGn.DE

ISIN: DE0007100000

OrneHKa aHa/TUTHKOB: [TOKYIIaTh

Toprosas miatpopma 8 DUHAMe: TRANSAQ-Xetra

ByMara OIlpaBAajla HallKM O’KHUOAHUA B COBEPIIHIA KOppEKHI/IOHHBIﬁ OTCKOK, ITPEBBICUB YKA3dHHYIO HAMH LIE€JIEBYIO
OTMETKY 63,5, IIpH 3TOM 65110 06pa3013aH0 «OKHO», KOTOPOE€ B ITIOCJIEAYIOIITHE 2 ceccuu He 3aKpBIIIOCE. 3TO YKa3bIBA€T Ha
BEPOATHOCTh IPOAOJIPKEHUA OTCKOKA B IIPENEIaX OTMETKHU 65

Ilena — EUR 63.54
Ilens — EUR 65.

BPEMEHHOfI HHTEpBAJI — HEOEIA
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Apucrakecas Muxaun Mansix Haranusa
PykoBonuTenb OTAeNa AaHAINU3a MAPOBBIX PHIHKOB Benymuil aHaTUTHK OTZEIa AaHAJIU3a MUPOBBIX PEIHKOB

Aristakesyan@corp.finam.ru Nmalykh@corp.finam.ru

CaupoBa 3apuHa
Benymui aHaMUTHK OTAENA aHATH3a MUPOBBIX PIHKOB

Saidova@corp.finam.ru

Hactoawwmin matepvan v copgepxalmecss B HeM CBeAeHus npepHa3HayeHbl ans knueHtoB «MHBecTuumoHHoro XonguHra «®VHAM». lNpepcraBneHHas
MHOPMaLMs MOArOTOBIIEHa Ha OCHOBE UCTOYHUKOB, KOTOpPbIE, MO MHEHUIO aBTOPOB [aHHOrO aHanuTMyeckoro 063opa, SBASIOTCS HAaAEXHBIMW, HO MPU 3TOM
oTpaxaeT UCKMIoYNTENbHO MHEHWE aBTOPOB OTHOCUTENIbHO aHanm3npyembix 06bekToB. HECMOTps Ha To, YTO HacToALWMIA 0630p Bbin COCTaBNEH C MaKCUMarbHO
BO3MOXHOW TLLATENbHOCTbIO, HU ero aBTopbl, HU 3A0 «OUHAM» He 3anBRSIOT U HE rapaHTUPYIOT HU MPSIMO, HU KOCBEHHO €ro TOYHOCTb U MONHOTY. Jlo6as
MHdOopMaLms 1 nobble CyXAeHWs, NpUBeAEHHbIe B JAHHOM MaTepwvarie, ABMSIOTCA CyXAeHMeM Ha MOMEHT nybnukaummn HacTosILero aHanuTuieckoro o63opa u
MOryT 6biTb U3MeHeHbl 6e3 npepynpexaeHus. Hn 3A0 «OVIHAM», HU ero COTPYAHWKM HEe HECYT OTBETCTBEHHOCTW 3a Kakue-nnGo moTepu, BO3HMKLLME B
pesynbTaTe MCMONb30BaHWS HacTOsILLEro matepuana nu6o B kakon-nubo apyroit cBssu ¢ HUM. KonvpoBaHue, BOCMPOW3BOACTBO W/WMNM pacnpocTpaHeHue
HacTosILLEero MaTepuana, YacTU4HO WUNM MOMHOCTbIO, 63 NucbMeHHoro paspelueHust 3A0 « PUHAM» kaTeropumyecku 3anpeLLeHo.
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