Executing deliverable futures with T+2
1.1. All deliverable futures are executed via automatic execution of T+2 deals on the MICEX SE’s Main Market (ASTS trading & clearing system).
1.2. Each brokerage has assigned in the SPECTRA clearing system a registration code and trading & clearing account registered in the Equity & Bond Market’s trading & clearing system, which should be indicated when T+2 deals are executed to fulfil futures liabilities. A code of a client registered in the Equity & Bond Market’s trading & clearing system is assigned to each section of the position register.
1.3. Three Equity & Bond Market trading & clearing system codes are registered in advance via member application in SPECTRA (‘favourite’ accounts): one for own liability accounting, one for client liability accounting, and one for trust management liability accounting. The ‘favourite’ accounts are assigned to the relevant brokerage type by default. Members should submit an application to assign a different account to a brokerage.
1.4. If no account is assigned in SPECTRA, then T+2 deals for equity futures are not conducted.  

1.5. Т+2 deals are executed in the Equity & Bond Market’s trading & clearing system in a separate trading mode (SPEQ) with the settlement code Y2. The deal ids made between the National Clearing Centre and the Equity & Bond Market participant. No additional confirmation is required from the Equity & Bond Market participant. There is no control over the order price falling in a price corridor or control of the single limit. Information on deals and associated negotiated orders is available via the ASTS Bridge interface in the TRADES and NEGDEALS tables, respectively.
1.6. Order data is verified in the Equity & Bond Market’s trading & clearing system. If a trading & clearing system registration code and/or asset code are not verified in the Equity & Bond Market’s trading & clearing system then the order is rejected. SPECTRA can dispatch Т+2 deal orders to the Equity & Bond Market’s trading & clearing system repeatedly during the day until 5:30 pm MSK. 
1.7. If a Т+2 deal cannot be executed due to an incorrectly attached trading & clearing code, then the member should attach a valid trading & clearing code to the relevant brokerage by 3:00 pm MSK. Otherwise at 3:00 pm MSK a non acceptance announcement will be given for the T+2 deal indicting the ‘favourite’ trading & clearing account of the corresponding type. 

1.8. No verification of the presence of an Equity & Bond Market trading & clearing system client code is made. If an incorrect client code is indicated, then the Т+2 is executed without a client code.

1.9. If a Т+2 deal is not executed by 5:30 pm MSK, then the relevant measures in accordance with the National Clearing Centre’s derivatives market clearing rules are taken in SPECTRA.
1.10. Т+2 deals are executed in a special pretrading session (just for Т+2 delivery deals).

T+2 deals are executed for each futures position recorded in each position register.
When deals are executed, the position register section code is indicated in a new system link field (SYSTEMREF in the NEGDEALS and TRADES tables). 
1.11. Т+2 deals with the Y2 settlement code are executed on the day following the last futures execution day in the morning before the start of trading and before the clearing session relating to recalculating positions is entered into the Equity & Bond Market’s trading & clearing system.
After the clearing session, a single limit (using a standard algorithm) is calcualted in the Equity & Bond Market’s trading & clearing system.

1.12. After the clearing session in the Equity & Bond Market’s trading & clearing system and calculation of a single, SPECTRА verifies the value of the single limit for all settlement codes included in the trading & clearing system and indicated in the execution of a T+2 deal.
The single limit value is verified for position code TAG = ‘UTSL’, where the BANKACC field equals the BANKACC field in the utilised trading & clearing account (TRDACC) of the member.
If the single limit is not negative then the collateral that was ‘blocked’ for the contract is released and the futures positions closed in SPECTRА.

If the single limit is negative then the collateral is not released in SPECTA for all position calcualtion sections for all brokerages with trading & clearing accounts with a negative single limit.
1.13. After the equity futures are executed, technical deals to close equity futures positions remain in the deal table. For all deals, the values in the status_sell and status_buy fields change from ‘deal with delivery via RTS Standard’ to ‘futures execution deal’. The corresponding bitmasks are changed. Technical deals that open positions in Standard instruments as a result of executing futures are not in the Derivatives Market gateway.

1.14. As a result of the clearing session, relating to position revaluation, clearing members with a negative single limit in the Equity & Bond Market’s trading & clearing system  are issued a margin call, which must be fulfilled in the standard way and within the standard timeframes (until 5:30 pm MSK on the current clearing day).
1.15. If the margin call is not fulfilled within the standard timeframes, then the standard procedure for closing positions is implemented for the member.

1.16. Rouble debt appearing with in the Equity & Bond Market’s trading & clearing system is closed in the standard way. Primarily to redeem the debt individual and collective clearing collateral contributed on the Equity & Bond Market is used. To close debt the National Clearing Centre’s clearing member may use individual and collective clearing collateral of a Derivatives Market clearing member. To this end, cross default rules are specified in the Derivatives Market clearing rules and Equity & Bond Market clearing rules.
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