BANK ACCOUNT AGREEMENT No ____________ -БС
Moscow                                                                               ______________________201_ 

Non-Banking Credit Organization Settlement Chamber RTS (hereinafter referred to as the Settlement Chamber) in the name of I.B. Ionova, Chief Executive Officer, acting on the basis of the Charter, on the one hand, and ____________________________________________ _________________________________ (hereinafter referred to as the Client) in the name of ________________________, acting on the basis of _______________, on the other hand, hereinafter jointly referred to as the Parties, have executed the following Agreement (hereinafter referred to as the Agreement):
1. SUBJECT OF THE AGREEMENT
1.1. The Settlement Chamber undertakes to:
а)
open for the Client an account No______________________________ in Russian rubles (hereinafter referred to as the Account/ Main Account).  

b)
to render settlement services to the Client in accordance with the terms and conditions of the Agreement by means of: 
–
crediting incoming cash to the Account;

–
transferring the relevant cash amount from the Account upon the Client’s instruction;

c)
provide other services to the Client in accordance with the current legislation, other regulatory documents of the Russian Federation and the Agreement.
1.2. The Client undertakes to:

а)
pay for the services of the Settlement Chamber in accordance with the terms and conditions of the Agreement;

b)
fulfill other obligations imposed by the current legislation, regulatory documents of the Russian Federation and this Agreement.

2. PROCEDURE FOR OPENING THE ACCOUNT

2.1. The Settlement Chamber undertakes to open the Account for the Client not later than on the business day following the Agreement’s execution day subject to provision of the required documents by the Client in accordance with the list of documents contained in Appendix 1 hereto.
2.2. Gross settlement and clearing settlements are performed by the Settlement Chamber in accordance with the Settlement Rules of the Non-banking Credit Organization Settlement Chamber RTS approved by the Central Bank of Russia.
3. SETTLEMENT BETWEEN THE CLIENT AND THE SETTLEMENT CHAMBER
3.1. The size of the fee payable to the Settlement Chamber and the frequency of such payments are set forth in accordance with Appendix 2 to the Agreement (Settlement Chamber Fees). The Settlement Chamber is entitled to apply special tariffs approved by its Board of Directors in exceptional cases that are provided for in the Internal Control Rules adopted by the Settlement Chamber in order to prevent legitimization (laundering) of the proceeds of crime and combat financing of terrorism. The Settlement Chamber is to notify the Client if a special tariff could be applicable before the transaction is performed.
3.2. The fees payable by the Client to the Settlement Chamber including:
a Fees for services of the Settlement Chamber;

b Penalties

shall be debited by the Settlement Chamber from the Client’s account without acceptance on the Client’s part. The Settlement Chamber shall notify the Client of such debits not later than on the business day following the day when debiting was performed.

3.3. If on the day when the cash payment to the Settlement Chamber is due the Client fails to secure a sufficient amount of cash in the Account and this leads to a delayed payment, the Client shall be obligated to pay a penalty to the Settlement Chamber in the amount equal to the overdue fee amount multiplied by a doubled refinancing rate of the Central Bank of Russia established for the day when the payment became due for each day of delay.
3.4. The Client’s account at the Settlement Chamber does not pay any interest.
3.5. The Settlement Chamber is entitled to debit the Client’s Account without acceptance on the Client’s part for amounts that were credited to the Client’s Account by mistake of the Settlement Chamber as soon as such mistake has been discovered with an obligation on the part of the Settlement Chamber to notify the Client of such debits not later on the day following the day when the debiting was performed.
3.6. The Settlement Chamber is entitled to reject the Client’s transaction instruction signed by the Client’s electronic digital signature if the transaction is deemed to be suspicious. In this case the Settlement Chamber only accepts hard copies of duly completed payment documents.
4. OTHER OBLIGATIONS OF THE PARTIES
4.1. The Settlement Chamber shall:
4.1.1. provide to the Client statement of the Account with relevant exhibits (hard copy or in e-form) not later than on the business day following the day when the transaction was performed. Hard copies of account statements are only provided to persons who have the right of the first or second signature in respect of the Client’s payment documents and to persons who are authorized by a power-of-attorney to receive account statements. The original of the relevant power-of-attorney is to be submitted to the Settlement Chamber.

4.1.2. notify the Client of the changes to its telephone numbers and communications means used to contact the Settlement Chamber not later than five (5) business days before the changes come into effect as well as to notify the Client of the changes to its name and location;
4.1.3. notify the Client of the amendments introduced into its constitutive documents not later than twenty five (25) days after the state registration of these amendments;

4.2. The Client shall:

4.2.1. meet the requirements set forth in the Settlement Rules of the Non-banking Credit Organization Settlement Chamber RTS and Operational Rules of the Settlement Chamber.
4.2.2. inform the Settlement Chamber that cash has been credited to the Account by mistake within ten (10) days after the account statement was provided. If no objections have been filed in due time, the account statement shall be deemed confirmed.
4.2.3. 
control the conformity of the account statements issued by the Settlement Chamber to the supporting documents.

4.2.4. submit to the Settlement Chamber notarized copies of the amendments and supplements introduced to the Client’s constitutive documents within twenty five (25) calendar days from the day of their state registration.
notify the Settlement Chamber in writing of termination of authority granted to persons indicated in the authorized signature and stamp impression card within five (5) days from the termination of authority.
In case the details that allow identifying the Client and the persons who have the right of “first” or “second” signature in respect of the payment documents are changed, the Client shall submit a new authorized signature and stamp impression card to the Settlement Chamber.
The Client runs a risk of the Main Account being managed by a person whose authority has already expired from the moment this authority expired to the moment of submitting the duly completed authorized signature and stamp impression card to the Settlement Chamber.
4.2.5. notify the Settlement Chamber of the changes in its telephone numbers and communications means used to contact the Settlement Chamber not later than five (5) business days before these changes come into force.
4.2.6. when conducting payments disclose to the Settlement Chamber information about the beneficiary, i.e. the person in whose interest the Client is acting based on contract of agency, contract of assignment, contract of commission, or fiduciary management agreement, using the standard form published on the website of the Settlement Chamber at www.rts.ru and submit to the Settlement Chamber duly notarized copies of the above-mentioned agreements (not later than on the business day following the payment day).
4.2.7. provide to the Settlement Chamber in a timely manner documents and information that the Settlement Chamber may need to check compliance of the conducted Account transactions with the effective Russian law and regulatory acts of the Bank of Russia, and to perform the control functions vested in the Settlement Chamber by the Russian law and regulatory acts of the Bank of Russia including the law on counteracting legitimization (laundering) of the proceeds of crime and combating financing of terrorism.
4.2.8. provide to the Settlement Chamber other documents that confirm the information stated in the documents that are submitted to the Settlement Chamber in connection with banking services and Account transactions.
5. SETTLEMENT OF DISPUTES
5.1. Any disputes arising from or in connection with this Agreement including disputes related to its execution, performance, breach, termination or validity thereof, shall be settled by the Parties by negotiation.
5.2. If the Parties fail to settle a dispute by negotiation, such dispute shall be referred to the Arbitration Court of the self-regulating organization “National Association of Securities Market Participants”.
5.3. The Agreement shall be governed by the legislation of the Russian Federation.

6. APPENDICES TO THE AGREEMENT
6.1. Relations between the Parties hereto are also regulated by the Settlement Rules of the Non-banking Credit Organization Settlement Chamber RTS, Operational Rules of the Settlement Chamber and Appendices to the Agreement. The above-mentioned Operational Rules and Appendices constitute an integral part of the present Agreement.
6.2. The Settlement Chamber is entitled to amend the Operational Rules and Appendices to this Agreement as well as to introduce new Appendices and cancel the effective Appendices at its sole discretion.
6.3. The amendments referred to in Clause 6.2 herein shall be communicated to the Client including using the electronic document circulation system not later than within 10 (ten) calendar days before they become effective.
7. DOCUMENT CIRCULATION BETWEEN THE CLIENT AND THE SETTLEMENT CHAMBER
7.1. In the process of interaction the Client and the Settlement Chamber may use electronic documents (payment documents, etc.) certified by their electronic digital signatures.

7.2. The procedure for the electronic document circulation between the Client and the Settlement Chamber is described in the Agreement on usage of the electronic digital signature in the Electronic Document Circulation (EDC) System of RTS and in the Operational Rules of the Settlement Chamber.
7.3. If there is no electronic documents circulation system in place, or if electronic documents cannot be delivered, the Client shall receive documents addressed to the Client and deliver documents addressed to the Settlement Chamber at the following address 4/7 Vozdvizhenka Str, Bld 1, Moscow, 125009.

7.4. The Client shall arrange for receipt of account statements on paper with the frequency of at least once per month. Otherwise the Settlement Chamber is entitled to suspend generating paper account statements and restore generating thereof at a written request of the Client. If paper account statements cannot be received by the Client at the Settlement Chamber’s location, the account statements shall be sent to the Client by registered mail at the Client’s written request. For this service a commission is debited from the Client’s Account in accordance with the Fees of the Settlement Chamber.
8. MISCELLANEOUS
8.1. Neither of the Parties is entitled to assign its rights under this Agreement to third parties without obtaining a written consent of the other Party.

8.2. The Settlement Chamber is entitled to determine the order of debiting cash from the Account independently, if the settlement documents are received on the same calendar day and are of the same priority.
8.3. The Settlement Chamber is entitled to refrain from conducting an Account transaction, if such transaction results in breaching the current legislation of the Russian Federation, other regulatory documents, or the Operational Rules of the Settlement Chamber. In case of refusal to settle settlement instructions coming to the Account the Settlement Chamber shall inform the Client thereof on the day of refusal indicating the grounds for refusal.

8.4. The Settlement Chamber is entitled to:
· request the Client to provide information and documents (duly certified copies of documents) provided for in the effective Russian law including federal law No.115-FZ “On counteracting legitimization (laundering) of the proceeds of crime and combating financing of terrorism” dated August 07, 2001, and in regulatory acts of the Bank of Russia, and check compliance of the Client with the rules of conducting certain account transactions, and accuracy of the information provided to the Settlement Chamber;
· refrain from conducting an Account transaction if the Client fails to provide to the Settlement Chamber in cases specified in the effective Russian law and regulatory acts of the Bank of Russia including the law on currency regulations, the documents that clarify the grounds for conducting these Account transactions and contain information about such transactions, or documents that the Settlement Chamber needs for keeping information on file for the purpose of counteracting legitimization (laundering) of the proceeds of crime and combating financing of terrorism;
· refuse to the Client access to the remote banking services system with the use of the Electronic Digital Signature in cased provided for in the effective Russian law including the law on counteracting legitimization (laundering) of the proceeds of crime and combating financing of terrorism and recommendations of the Bank of Russia.
9. LIABILITY
9.1. In case of failure to perform or improper performance of the obligations under the Agreement the Parties shall be liable in accordance with the current legislation of the Russian Federation and this Agreement.

9.2. The Settlement Chamber is liable for the accuracy and timeliness of the Account transactions in accordance with the current legislation of the Russian Federation and this Agreement. In case of untimely crediting, or ungrounded debiting of cash to/from the Client’s Account, or in case of non-fulfillment of the Client’s instructions to transfer cash from the Account, the Client is entitled to demand the Settlement Chamber pay a penalty which is calculated by multiplying the untimely debited or credited amount by the doubled refinancing rate set by the Bank of Russia for the payment due date.

9.3. The Client shall be liable to the Settlement Chamber for:

· confirming an Account statement that contains cash amounts credited by mistake, in accordance with Articles 393, 395 of the Civil Code of the Russian Federation;
· for authenticity and accuracy of the documents provided to the Settlement Chamber, for authenticity and accuracy of the information stated by the Client in payment documents, as well as for authenticity and accuracy of the documents provided to the Settlement Chamber at its request;
· for conformity of the Account transactions to the account mode established by the Russian law, regulative acts of the Bank of Russia and the present Agreement.
9.4. The Settlement Chamber shall not be liable for not having the Client’s license of a professional securities market participant (if the license that was provided by the Client for the Account to be set up has expired).
9.5. The Settlement Chamber does not check if the Client’s Account transactions are in line with the intended use of the cash funds deposited in this Account.
10. FORCE MAJEURE
10.1. Neither of the Parties shall be liable for failure to perform or improper performance of its obligations under the present Agreement due to a force majeure event, i.e. extraordinary and unpreventable under these circumstances events, or consequences thereof including but not limited to wars or hostilities, terrorist acts, earthquakes, floods, fires or other acts of God (hereinafter referred to as force majeure events).

10.2. If either Party is not able to duly perform its obligations under the present Agreement due to a force majeure event or consequences of such force majeure event, such Party shall notify the other Party thereof not later than within 3 (three) calendar days upon the commence or cessation of these force majeure events or their consequences.

10.3. If either Party has breached its obligations established in Clause 10.2 hereof, such Party shall be stripped off the right to invoke the force majeure clause.
10.4. The term for performance of obligations under this Agreement shall be extended by the Party afflicted by force majeure events or their consequences for the period during which the force majeure events or their consequences exist.
11. VALIDITY OF THE AGREEMENT
11.1. This Agreement comes into effect on the date when it is signed by the Parties and remains effective for an indefinite period of time.
11.2. The Client can terminate this Agreement by giving a relevant notice at any time. Termination of the Agreement leads to termination of the Client’s Account. The Account balance is transferred by the Settlement Chamber to an account indicated by the Client within 7 (seven) days upon the receipt of the written notice of Agreement termination given by the Client using the standard form developed by the Settlement Chamber.

12.
ADDRESS AND BANK DETAILS
	Non-Banking Credit Organization Settlement Chamber RTS

4/7 Vozdvizhenka Str, Bld 1, 125009, Moscow

Russian Federation,
tel. +7 (495) 705-90-31, 705-90-32
fax +7 (495) 733-97-09
Correspondent account 30103810200000000258 in Branch No.1 of the Moscow Main Territorial Department (GTU) of the Bank of Russia
BIC 044583258
	_____________________________________________________________________________________________________________________________________________________________________________________________________________


FOR THE SETTLEMENT CHAMBER:
FOR THE CLIENT:

Chief Executive Officer 
_______________________

___________________ I.B. Ionova
____________________  

L.S.







L.S.

Appendix No.1

to Bank Account Agreement No._________________________

LIST OF DOCUMENTS
to be submitted to the Settlement Chamber for the account to be opened
1. For Clients who are not credit organizations:
1.1 Two copies of the Agreement signed by the authorized signatories and stamped.

1.2 Application for opening the account signed by the authorized persons and affixed with the Client’s seal (attached to the Bank Account Agreement).
1.3 Questionnaires:
1.3.1 Client’s questionnaire (all fields are to be filled out);
1.3.2 Additional information about the attorney/beneficiary (to be completed by all legal entities);
1.3.3 Additional information about the attorney/beneficiary (to be completed by all individuals).
1.4 Notarized copy of the certificate of state registration of the legal entity.
1.5 Notarized copy of the registered constitutive documents of the legal entity with amendments and supplements that are in effect as of the submission date.
1.6 Notarized copies of certificates of state registration of amendments that are introduced to the constitutive documents of the legal entity.

1.7 Notarized copies of documents certifying identity of persons who have the right of the first and second signature as well as persons who are authorized to enter into trades with the Settlement Chamber by a power of attorney (these copies can be certified by a duly authorized employee of the Settlement Chamber provided that the originals are produced for verification). 
1.8 Notarized copies of all licenses granted to the legal entity in accordance with the Russian law authorizing this legal entity to engage in activities that require a license.

1.9 The original of the card bearing samples of signatures and the seal imprint that are either notarized or certified by a duly authorized employee of the Settlement Chamber.

1.10 Notarized copy of the certificate of registration with the relevant tax authority.
1.11 Notarized copies of orders of appointment and orders granting the right of the first and second signature in respect of payment documents (or relevant powers of attorney) to the persons mentioned in the card bearing samples of signatures and the seal imprint (copies of the said documents can be certified by authorized employees of the Settlement Chamber provided that the originals were produced for verification, or you may provide the original copies of the said documents).
The powers of the persons mentioned in the card bearing samples of signatures and the seal imprint can be confirmed by extracts from orders certified by an authorized employee of the legal entity with indication of the full name and title and with a handwritten signature of the person who has certified the extracts, and with an imprint of the legal entity’s seal. If the extract is certified by any person other than the chief executive officer of the legal entity, then a notarized copy of the power-of-attorney authorizing this person shall be provided.
1.12 Notarized copies of documents confirming the powers of the chief executive officer of the legal entity (copies of the said documents can be certified by authorized employees of the Settlement Chamber provided that the originals were produced for verification, or you may provide the original copies of the said documents).

1.13 Notarized copy of the letter from the State Statistics Service regarding the assigned codes.

1.14 Copy of the asset management agreement certified by an authorized employee of the legal entity bearing the legal entity’s seal imprint (in case of opening an asset management account).
1.15 Letter with a list of Client’s employees who are authorized to use the cash deposited in the Account using an electronic digital signature. This letter shall be signed by the authorized persons of the Client (in case of connection to the Bank-Client system). For those of the above-mentioned employees who are not mentioned in the card bearing samples of signatures and the seal imprint, you need to provide duly certified copies of orders (or powers-of-attorney), or extracts from orders that granted relevant powers to such employees and duly certified copies of their passports.
1.16 Professional securities market participants need to provide a letter describing measures introduced by the legal entity for the purpose of counteracting legitimization (laundering) of the proceeds of crime and combat financing of terrorism.
1.17 Copies of documents confirming registration of the legal entity with the Pension Fund of the Russian Federation, Social Insurance Fund of the Russian Federation, and Medical Insurance Fund of the Russian Federation certified by the authorized person and bearing the legal entity’s seal imprint.

1.18 Extract from the Unified State Register of Legal Entities bearing the tax authority’s seal imprint, or a notarized copy thereof. The term for provision of this extract to the Settlement Chamber shall not exceed 30 calendar days after the day of its issue.

1.19 Letter confirming the physical location of the full-time executive body (head of branch, head of representative office).

1.20 Copy of the document confirming the right of property (lease, sublease, free use) of the legal entity in relation to the premises where it is located. This copy shall be certified by the authorized person of the legal entity and bear the legal entity’s seal imprint.
1.21 Other documents provided for in the Russian law and/or internal regulations of the Settlement Chamber (at the request of the Settlement Chamber).
2. For Clients of credit organizations:
2.1 Two copies of the Agreement signed by the authorized signatories and affixed with the credit organization’s seal.

2.2 Application for opening the account signed by the authorized persons and affixed with the credit organization’s seal (attached to the Bank Account Agreement).
2.3 Questionnaire of the credit organization (all fields are to be filled out);

2.4 Notarized copy of the certificate of state registration of the credit organization.

2.5 Notarized copy of the certificate of state registration of the credit organization drawn up using the standard form of the Bank of Russia.

2.6 Notarized copies of valid licenses for banking operations.

2.7 Notarized copies of valid licenses for other activities and operations provided for in the charter of the credit organization.

2.8 Notarized copy of the registered constitutive documents of the credit organization with amendments and supplements that are in effect as of the submission date.

2.9 Notarized copies of certificates of state registration of amendments that are introduced to the constitutive documents of the credit organization.

2.10 Notarized copies of documents certifying identity of persons who have the right of the first and second signature as well as persons who are authorized to enter into trades with the Settlement Chamber by a power of attorney (these copies can be certified by a duly authorized employee of the Settlement Chamber provided that the originals are produced for verification). 

2.11 Notarized copies of letters from the territorial department of the Bank of Russia approving appointment of employees mentioned in the card bearing samples of signatures and the seal imprint (these copies can be certified by a duly authorized employee of the Settlement Chamber provided that the originals are produced for verification).
2.12 The original of the card bearing samples of signatures and the seal imprint that are either notarized or certified by a duly authorized employee of the Settlement Chamber.

2.13 Notarized copy of the certificate of registration with the relevant tax authority.

2.14 Notarized copy of the letter from the State Statistics Service regarding the assigned codes.

2.15 Notarized copies of orders of appointment and orders granting the right of the first and second signature in respect of payment documents (or relevant powers of attorney) to the persons mentioned in the card bearing samples of signatures and the seal imprint (copies of the said documents can be certified by authorized employees of the credit organization provided that the originals were produced for verification, or you may provide the original copies of the said documents).

The powers of the persons mentioned in the card bearing samples of signatures and the seal imprint can be confirmed by extracts from orders certified by an authorized employee of the credit organization with indication of the full name and title and with a handwritten signature of the person who has certified the extracts, and with an imprint of the credit organization’s seal. If the extract is certified by any person other than the chief executive officer, then a notarized copy of the power-of-attorney authorizing this person shall be provided.

2.16 Notarized copies of documents confirming the powers of the chief executive officer of the credit organization (copies of the said documents can be certified by authorized employees of the credit organization provided that the originals were produced for verification, or you may provide the original copies of the said documents).

2.17 Letter describing measures introduced by the credit organization for the purpose of counteracting legitimization (laundering) of the proceeds of crime and combat financing of terrorism.
2.18 Copy of the asset management agreement certified by an authorized employee of the credit organization bearing the credit organization’s seal imprint (in case of opening an asset management account).

2.19 Extract from the Unified State Register of Legal Entities bearing the tax authority’s seal imprint, or a notarized copy thereof. The term for provision of this extract to the Settlement Chamber shall not exceed 30 calendar days after the day of its issue.

2.20 Letter with a list of credit organization’s employees who are authorized to use the cash deposited in the Account using an electronic digital signature. This letter shall be signed by the authorized persons of the credit organization (in case of connection to the Bank-Client system). For those of the above-mentioned employees who are not mentioned in the card bearing samples of signatures and the seal imprint, you need to provide duly certified copies of orders (or powers-of-attorney), or extracts from orders that granted relevant powers to such employees and duly certified copies of their passports.

2.21 Copies of documents confirming registration of the credit organization with the Pension Fund of the Russian Federation, Social Insurance Fund of the Russian Federation, and Medical Insurance Fund of the Russian Federation certified by the authorized person and bearing the credit organization’s seal imprint.
2.22 Other documents provided for in the Russian law and/or internal regulations of the Settlement Chamber (at the request of the Settlement Chamber).
In case of opening a second, or third, etc. accounts with the Settlement Chamber, a Client shall submit the following documents:

1.
Two copies of the Agreement signed by the authorized person and affixed with the seal.

2.
Application for opening an Account signed by the authorized persons, and affixed with the seal of the legal entity (attached to the Bank Account Agreement). 

3.
Amendments and supplements as of the new application date to the documents that were submitted to the Settlement Chamber when the previous application for opening an account was filed.

4.
Client’s questionnaire (all fields are to be filled out).

To open an account for a separate subdivision of a legal entity, the following documents need to be provided in addition to the documents listed above:

1. A notarized copy of regulations on the separate subdivision of the legal entity;

2. Notarized documents confirming authority of the director of the legal entity’s separate subdivision (copies of the said documents can be certified by an authorized employee of the Settlement Chamber provided that the originals were produced for verification, or you may provide the original copies of the said documents);

3. A notarized copy of the document confirming registration of the legal entity with the tax authority at the location of its separate subdivision.
APPLICATION FOR OPENING AN ACCOUNT
	to Non-Banking Credit Organization Settlement Chamber RTS


	
	Place of state registration:

Registration number:

	Company name (full and precise)

______________________________________________________________________________________________Location
______________________________________________________________________________________________
	

	Postal address
______________________________________________________________________________________________
	Tax registration:

Tax Office of the Federal Tax Service No.
Located at
Taxpayer Identification Number

	Additional information
Contact person_________________________________

Tel.___________________________________________

E-mail _________________________________________


	Additional terms:
Special brokerage account
Proprietary account

(cross out what does not apply to you)




Herewith we apply for a ruble account to be opened at the Settlement Chamber for the following purposes:
	Client’s check
	The account is opened for 

	
	Settlement of trades executed in the trading mode with full advance depositing of assets

	
	Settlement of trades executed in the Standard sector of the Securities Market


(Please tick the appropriate box by “V” or “Х”)  

The required documents are attached.

Director ______________________   / ____________________  /

                                            (signature)                        (last name, initials)    

Chief Accountant __________________   / __________________ /

L.S.                              (signature)                     (last name, initials)

                                                    _____________, 200__

_____________, 20___

to Non-Banking Credit Organization Settlement Chamber RTS
Please be advised that the following employees are duly authorized to manage cash in the accounts ____________________________________________________________________________

_________________________________________________________________________________,
(legal entity name)

with the use of the electronic digital signature (EDS):

	No 
	Title
	Full name
	Grounds for granting authority (Articles of Incorporation, order, power-of-attorney)


	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	



In case the list of authorized persons is changed, we undertake to inform RTS Settlement Chamber not later than on the day when the authority of the persons expires, or the authority is granted to new persons
.

Director ______________________   / ____________________  /

                                            (signature)                        (last name, initials)
Chief Accountant __________________   / __________________ /

L.S.                              (signature)                     (last name, initials)

                                                    _____________, 200__

� Notarized copies of the documents that confirm the authority (if not provided before) are to be submitted





� Annually no later than on the 15th of December, the Client submits to the RTS Settlement Chamber a letter signed by the director and chief accountant that confirms authority of the persons indicated in this letter. If the letter is not delivered in due time, only hard copies of the Client’s payment documents shall be accepted until the relevant letter has been received.








ON BEHALF OF THE SETTLEMENT CHAMBER:
ON BEHALF OF THE CLIENT:



                                          _______________________

