OTPACJ/IEBbIE MHAEKCHI WioHb 2014

OTpacneBble MHAEKCHI NMPeACTaBnsioT cOOOM LEHOBbIE B3BELUEHHbIE MO PbIHOYHOW KanuTanusauuy WHAEKChl Haubonee SIMKBUAHBIX aKUMi
POCCUIACKMX SMUTEHTOB, obpallatoLmxcst Ha MockoBckol Bupike 1 BktoUYeHHbIX B 6a3y pacyeTa MHAeKca WMPOKOro pbiHKa. PacyeT WHAEKCOB
OCYLLECTB/ISIETCS HA OCHOBE LIEH aKLWI, BbIpaXXeHHbIX B py6nsix PO u B gonnapax CLLA.

OTPACJIEBbIE UHAEKCbI

12000 - [loxoaHOCTb 2011 2012 2013
10 000 - ——  [oTpe6. cexkTop -36,2% 27,3% 25,6%
XuMuueckoe np-Bo 10,5% 13,0% -17,5%
8000 1 ——  ®uHaHChl -29,7%  -4,4% 16,5%
6000 ——  MawwuHocTpoeHue -40,5% 16,9% -3,7%
——  DneKkTpo3HepreTuka -40,2% -16,8%  -39,5%
4000 ——  Metannsl u Jobblva -47,6%  -5,6% -22,1%
HedTb 1 Maz 0,1% 10,8% 5,6%
2000 ——  TenekoMMyHuKaLun -14,8% 3,8% 11,4%
TpaHcnopT -29,3% -7,8% 24,1%
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OCHOBHbIE XAPAKTEPUCTUKHN
Kanutanusauus, mnppa. py6. Dons Makc.
OTpacnb Kon-Bo 6ymar KanuTanusauum Bec
O6wan CpenH. Makc. MuH. MeauaH. pbIHKa aKuwii aKuMn
MoTpebut. cekTop 10 1061 106 838 1 24 4,1% 15,8%
Xumuyeckoe np-Bo 5 711 142 458 3 50 2,8% 26,7%
DUHaHCbI 7 3046 435 1824 10 154 11,9% 26,6%
MawumHocTpoeHue 6 100 17 27 1 19 0,4% 40,1%
DneKTpo3HepreTuka 26 1003 39 213 1 17 3,9% 15,3%
MeTtannbl n [Jobblya 18 2 636 146 1063 1 48 10,3% 15,7%
HedTb 1 MNas 12 11 381 948 3526 17 422 44,4% 16,0%
TenekoMMyHUKaLumn 4 1538 385 669 15 427 6,0% 63,8%
TpaHcnopT 5 159 32 63 10 32 0,6% 57,2%
OTpacnb Kop ISIN Bloomberg Reuters
e MICEX CGS RUOO0A0JQS82 MICEXCGS .MCXCGS
MoTpebutensckuin cekTop
RTScr RUOOOAOJPEHO RTSCR$ .RTSCR
MICEX CHM RUOO0A0JQS90 MICEXCHM .MCXCHM
XuMuyeckoe Npon3BoACTBO
RTSch RUOO0OAOJUK43 RTSCH .RTSCH
TR MICEX FNL RUOOOAOQIPYX5 MICEXFNL .MCXFNL
RTSfn RUOOOAOIQR75 RTSFN$ .RTSFN
MICEX MNF RUOOOAOJPDES MICEXMNF .MCXMNF
MawwmnHocTpoeHne .
RTSin RUOOOAQIPEG2 RTSIN$ .RTSIN
MICEX PWR RUO00AOIP7M1 MICEXPWR .MCXPWR
SneKTpo3HepreTuka
RTSeu RUOOOAOJQRS3 RTSEU$ .RTSEU
MICEX M&M RUOOOAOQIPDF6 MICEXM&M .MCXMM
HEETETEEEERD RTSmMm RUOOOAQIPEF4 RTSMM$ RTSMM
HedTs 1 a3 MICEX O&G RUOOOAOQIP7L3 MICEXO&G .MCX0G
RTSog RUOOOAOJPED9 RTSOG$ .RTSOG
TenekoMMyHKaLMM MICEX TLC RUOOOAQIP7N9 MICEXTLC .MCXTLC
RTStl RUOOOAQJPEE7 RTSTL$ .RTSTL
TpaHcnopT MICEX TRN RUOOOAOJUK35 MICEXTRN .MCEXTRN
RTStn RUOOOAO0JUK50 RTStn$ .RTSTN
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BA3bl PACHETA OTPACNEBbIX MUHOEKCOB WioHb 2014

UHpekc Kop Kan., Free- WHAaekc. Bec UHpekc Kop Kan., Free- MWMHpekc. Bec
mapa. Float kan., mnpa. mapa. Float kan., mnpa.
py6 py6. pYy6 pyé6.
NVTK  1275,2 27% 256,05 16,0% S SVAV 20,4 34% 6,93 40,1%
ROSN 2642,1 12% 248,82 15,6% 3 AVAZ 17,7 19% 3,36 19,4%
GAZP 3526,4 46% 237,13 14,8% 8 KMAZ 26,5 10% 2,65 15,3%
" LKOH 1731,7 57% 233,36 14,6% g GAZA 11,8 17% 2,01 11,7%
© TATN 483,4 32% 154,69 9,7% < UNAC 22,6 7% 1,58 9,2%
i SNGS 9445 25% 143,84 9,0% g AVAZP 1,4 52% 0,75 4,3%
_lé TRNFP 115,8 100% 115,78 7,2% =
ko SNGSP 215,7 73% 95,91 6,0%
BANEP 48,6 100% 48,62 3,0% = PHST 46,0 23% 6,40 15,8%
BANE 361,4 12% 43,36 2,7% g DIXY 50,4 33% 6,17 15,2%
TATNP 19,4 100% 19,40 1,2% g MVID 48,5 42% 6,12 15,1%
MFGSP 16,9 10% 1,69 0,1% = GCHE 27,4 51% 6,11 15,0%
& MGNT 8378 54% 582 14,3%
Q @ PHOR 164,7 19% 8,10 26,7% 5 PRTK 21,4 21% 450 11,1%
5 g URKA 458,0 22% 7,78 25,7% £ SYNG 13,9 23% 3,20 7,9%
g § AKRN 50,1 16% 7,02 23,2% \fé VRPH 12,8 13% 1,66 4,1%
z3 NKNC 35,4 12% 4,25 14,0% 5 GRAZ 1,2 30% 0,35 0,9%
< 2 NKNCP 3,2 99% 3,14 10,4% C APTK 1,5 17% 0,25 0,6%
EONR 179,1 18% 21,10 15,3%
AFKS 440,0 36% 69,03 26,6% HYDR 212,8 34% 20,01 14,5%
_ SBER 1824,1 48% 60,91 23,5% IRAO 99,5 18% 17,90 13,0%
§ MOEX 153,7 37% 56,87 21,9% FEES 75,0 21% 15,76 11,5%
© VTBR 532,7 39% 56,36 21,7% RSTI 88,6 14% 12,40 9,0%
g BSPB 17,0 45% 7,64  3,0% MSRS 61,0 10% 6,10 4,4%
SBERP 69,0 100% 480 1,9% TGKA 23,8 23% 5,48 4,0%
VZRZ 9,5 38% 3,61 1,4% OGKB 24,5 22% 5,40 3,9%
MSNG 31,0 15% 4,65 3,4%
POLY 127,8 50% 47,18 15,7% © OGKE 36,5 12% 4,38 3,2%
ALRS 307,9 23% 44,97 15,0% = VTGK 54,2 6% 3,25 2,4%
GMKN 1 063,3 30% 44,85 14,9% g IRGZ 32,2 10% 3,22 2,3%
CHMF 233,7 21% 42,09 14,0% 9 TGKD 53 50% 2,65 1,9%
NLMK 284,0 14% 39,75 13,2% a TGKI 23,8 11% 2,62 1,9%
© RUALR 305,1 8% 24,41 8,1% g MRKC 94 25% 2,35 1,7%
3 TRMK 77,1 28% 21,58 7,2% v MRKP 10,6 21% 2,22 1,6%
“cé: MAGN 74,8 14% 10,47 3,5% M LSNGP 1,4 99% 1,38 1,0%
= VSMO 85,3 10% 8,53 2,8% MSSB 7,1 18% 1,28 0,9%
z MTLR 21,8 35% 7,63  2,5% VRAO 7,5 15% 1,12 0,8%
5 RASP 13,8 18% 2,48 0,8% MRKU 49 22% 1,08 0,8%
5 MTLRP 3,5 60% 2,08 0,7% RSTIP 09 93% 0,83 0,6%
= KOGK 12,6 10% 1,26 0,4% MRKV 3,3 21% 0,70 0,5%
CHZN 7,3 16% 1,16 0,4% MRKY 1,8 32% 0,58 0,4%
KBTK 6,7 11% 0,74 0,3% LSNG 33 13% 0,42 0,3%
LNZLP 0,6 99% 0,63 0,2% TGKE 2,1 19% 0,40 0,3%
LNZL 6,8 7% 0,48 0,2% TGKF 3,1 11% 0,34 0,3%
BLNG 3,7 5% 0,18 0,1%
= AFLT 62,7 32% 20,06 57,2%
< S MTSS 624,1 49% 305,80 63,8% <} NMTP 42,5 15% 6,38 18,2%
e § MFON 669,2 15% 100,37 20,9% § TAER 31,7 18% 570 16,2%
% 3 RTKM 230,4 28% 64,51 13,5% 2 FESH 99 17% 1,68 4,8%
— £ RTKMP 14,8 60% 891 1,9% = UTAR 12,7  10% 1,27 3,6%
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HacTosawwmii AoKyMeHT 6biil NOArOTOBNEH M BbinylieH OTKPbITHIM aKUMOHEPHLIM 06LWecTBOM «MockoBckas Bupxxa MMBB-PTC» (aanee — «KoMnanus»). ECnv HeT Kakoii-nbo oroBopku 06
WHOM, TO KOMMNaH1s CHMTAETCH UCTOYHMKOM BCEN VIHq:)OpMaLlI/IVI, W3M0XEHHON B HacToALWEM AOKYMEHTE. ,anHaﬂ l/lHCprMaLll/Iﬂ NpeaocTaBnAeTCA N0 COCTOAHMIO Ha AaTy HACcTOALWEro AOKyMeHTa
1 MOXET 6biTb U3MEHeHa 6€3 Kakoro-nnéo yBeAoMNeHNs!.

[aHHblli AOKYMEHT He siBnsieTcs, He (POPMUPYET U He [O/DKEH PacCMaTpuBaTbCs B KAYECTBE MPEANOXKEHUS WM Ke MPUINalleHUs ANs MPOAKU WU yyacTusi B MOAMUCKE, UMW XKe, Kak
I'IOSY)KJJEHVIG K I'IpVIOﬁpETeHIMO WK Ke K MOAMNUCKE Ha Kakue-nmbo LeHHble 6yMarV|, a TaKxke 3TOT AOKYMEHT UIN €ro 4acTb Unu Xe CbaKT €ro pacnpocTpaHeHus He ABNATCA OCHOBAHMEM U Ha
HUX Henb3s roniaraTbCsl B CBSI3W C KaKUM-1M60 MpeasioXeHUeM, AOroBOpPOM, 06S13aTeNbCTBOM WM K€ MHBECTULIMOHHBIM peLUeHWeM, CBSI3aHHbIMM C HWUM, PaBHO Kak M OH He siBnseTcs
peKOMEHﬂaLlMelZ OTHOCUTENBHO LIEHHBIX 6yMar KOMMNaHuu.

M3n0xeHHas B JaHHOM OKYMEHTE MHGhOpMaLms He SiBfsiack NPEAMETOM HE3aBUCMMOI NPOBEPKW. B HEM TakKe HE COAEPXKMUTCS KaKuUX-IMGO 3aBEPEHWI UMK rapaHTUi, COPMYIMPOBaHHBIX
WIN NOAPa3yMEBAEMbIX M HUKTO He [JO/DKEH MONaraTbCsi Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MHAOPMALIMM UAN MHEHUS!, U3NOXEHHOO 34ecCb. HUKTO 13 KoMnaHuu unmn kakux-nuo ee
AOYEPHUX OBLIECTB UK aphUIMPOBAHHBIX NIUL, UK UX AMPEKTOPOB, COTPYAHUKOB WK PaBOTHUKOB, KOHCY/IbTAHTOB WAW UX MPEACTABUTENEN HE MPUHUMAET KakoW-M6O OTBETCTBEHHOCTM
(HE3aBMCMMO OT TOTO, BO3HMKIIA /1N OHa B Pe3y/nbTaTe XanaTHOCTU UMK YEro-To Apyroro), MPsiMO UM KOCBEHHO CBS3aHHOI C UCMONb30BaHUEM 3TOTO AOKYMEHTa MU WHBIM 06Pa3oM BO3HMKLLENH
13 Hero.

[aHHblli JOKYMEHT COAEPXMUT MPOrHO3Hble 3asiBNeHUs. Bce BK/IOYEHHbIE B HACTOSILUMI JOKYMEHT 3asiBNEHWsi, 3@ UCK/IOYEHUEM 3asiBNieHWi 06 WCTOpUYecKuX akTax, BKIuYas, HO, He
OrpaHN4MBanChb, 3aaB/IEHUAMW, OTHOCALWMMUCA K Hallemy CbVIHaHCOBOMy NONOXEHUIO, 6VI3HEC'CI'paTeI'l/IVI, nnaHaMm MEHEeMKMEeHTa U uenam no 6y£lyLLlVIM onepauvsaM AaBngrTCA NPOrHO3HbIMKU
3asBNEHNSAMU. DTU MPOrHO3HbIE 3asBNEHNS BKIIOYAOT B CEOS U3BECTHbIE U HEU3BECTHbIE PUCKYW, (AKTOPbI HEOMPEAENEHHOCTU U UHble (HaKTOpbl, KOTOpblE MOTYT CTaTb MPUYMHOI TOTO, YTO
HalM HbIHEWHME NOoKa3aTenu, AOCTMXKEHUA, CBEPLUEHNA WU XXEe NPOU3BOACTBEHHbLIE MOKasaTesnu, 6yl:lyT CYLLEeCTBEHHO OT/INYATbCA OT TEX, KOTOpble CCbOpMyﬂVIpOBaHbI nnu nogpasymeBaloTca
NoA 3TUMW MPOTrHO3HLIMU 3asIBIEHUSMU. [laHHble MPOTHO3HbIE 3asiBNIEHNSI OCHOBaHbl HA MHOTOYMC/IEHHBIX MPE3YMMLUMSAX OTHOCUTENBHO Hallel HbiHelwHel u Byaywieit GusHec-cTpaterum u
cpeabl, B KOTOpOl\;I Mbl OXWAQAEM OCYLLIECTBNATb CBOK AEATENbHOCTb B 6yL|yu.|eM. BaxHenwmmm dJaKTOpaMVI, KOTOpblE MOryT MOBAMATb HAa HAWW HblHEWHWE MNOKa3aTenu, AOCTMXKEHUSA,
CBEpLUEHUS! UNW XKe NPOU3BOACTBEHHBIE MOKAa3aTeNy, KOTOPble MOTYT CYLLECTBEHHO OT/IMYATLCS OT TeX, KOTopble ChOpMYNMPOBaHbl UK NOAPa3yMEBAOTCS STUMU NMPOrHO3HBIMU 3asiBIEHUSAMU
ABNAKOTCA, MOMUMO UHbIX CbaKTODOB, cnepywouwme:

. BOCMPUATUE PbIHOYHBIX YCNYT, NPEAOCTaBNAEMbIX KomnaHueii u ee AoYEPHUMU OGLI.I,ECI'BZMI/I;

*  BONATUIBHOCTL (@) POCCUICKON 3KOHOMUKM M PbIHKA LiEHHbIX GyMar u (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMNaHus 1 ee foyepHue o6LLecTBa OCyLLeCcTBASIOT
CBOIO AeATENbHOCTb;

. W3MEHEHUA B (a) 0TE€YEeCTBEHHOM U MeXAYHApOAHOM 3aKOHOAATENbCTBE M HANOrOBOM peryivMpoBaHun u (b) roCyAapCTBEHHbLIX NMporpammax, OTHOCALWMXCA K dJMHaHCOBbIM PblHKaM “
PbIHKaM LEHHbIX 6yMaI’;

. POCTOM YPOBHSA KOHKYPEHLWM CO CTOPOHbI HOBbIX UTPOKOB Ha PbIHKE POCCMM;

. CrnocobHoCTb ycneeaTb 3a 6b|CI'prMl/I WU3MEHEHUsAMN B Hay‘-IHO'TEXHl/ILIeCKOl\;I Ccpeae, BKIoYasa CnocobHOCTb MCMoNb30BaTb pacClWMpEHHbIE beHKLlMOHaJ'IbeIE BO3MOXHOCTW, KOTOpble
nonynsapHbl CPEAN KIIMEHTOB KomnaHuu n ee AOYEPHUX 06u.|ech;

*  CMOCOBHOCTL COXPaHsITb MPEEMCTBEHHOCTb NPOLIECCa BHEAPEHMS) HOBbIX KOHKYPEHTHbIX MPOAYKTOB U YCAYT, PaBHO Kak W MOAAEPXKKa KOHKYPEHTOCTIOCOBHOCTH;
+  CMOCOBHOCTL NPUBMEKATb HOBBIX K/IMEHTOB Ha OTEUYECTBEHHBI PLIHOK U B 3apy6eXHbIX IOPUCANKLINSAX;
*  CMoCcoBHOCTb YBENMUMBATDL MPEASIOXKEHNE NPOAYKLMN B 3apy6eXHbIX I0PUCANKLINSIX.

npOI’HOBHbIe 3asBNEHUA AENAlOTCA TOMIbKO Ha AATy HACTOAWEro A0KYMeHTa, U Mbl TOYHO OTPUUAEM Hanuyme ntobbIX 06513aTENLCTB N0 06HOBNEHUIO MU nepecMoTpy NPOrHO3HbIX 3asBneHuii B
HacTofLeM AOKYMEHTE B CBA3U C M3MEHEHUSMU HalunX O)KMlZlaHMi/JI, nnn nepemMeH B yCnoBuax uim OGCI'OSITeﬂbCTBaX, Ha KOTOPbIX OCHOBaHbl 3TW NPOrHO3HbIE 3asB/IEHUS.
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