Reference Letter template

On the Clearing Member’s letterhead

REFERENCE LETTER

Full name of the organization,

a Clearing Member of the FORTS Derivatives market, recommends the admittance of _________________________________________________________ as a FORTS member in accordance with the established procedure with further registration thereof as:

(indicate the suitable option General Clearing Member / Special Clearing Member of the Securities Section and/or Special Clearing Member of the Money Section and/or Special Clearing Member of the Commodities Section)

We believe that the candidate we are recommending as a FORTS member has a good business reputation, will fully meet the requirements of the Exchange’s regulatory documents and will be in a position to meet its obligations on the FORTS Derivatives Market.

Full name of the authorized person

Position of the authorized person

Signature of the authorized person, Clearing Member’s seal

