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YBeaom/ieHHE 0 pHCKAX,
CBA3AHHBIX ¢ NPHOOPETEHHEM HHOCTPAHHBIX IEHHBIX Oymar

HaCTOﬂmee YBECIOMIICHHE O pHCKax pa3paboTaHO BO UCIOJIHEHHE YCTAHOBJIEHHOM 1. 21.5.
er. 51! ®enepansioro 3akona oT 22.04.1996 Ne 39-03 «O prinke ueHHbIx Oymar» (1anee — 3akoH
O PpBIHKE LEHHBIX Oymar) 00A3aHHOCTH POCCHHCKOTO OpraHu3aTopa TOPrOBIM, NPHHSBIIETO
PELICHHE O AOMYCKE HHOCTPAHHBIX LIEHHBIX OyMar K Topram, pa3sMecTHTh Ha CBOeM O(QHIIHAILHOM
caiite yBe/[OMJIEHHE O PHCKaX, CBS3aHHBIX C IPHOOpeTeHHeM HMHOCTPAHHBIX LEHHBIX Oymar, ¢
Le/IbIO [PeOCTABIICHHs MOTCHIHAILHOMY MHBECTOPY MH(MOPMAIMH O PHCKaxX, MPEIYIPEAUB €ro
TEM CaMbIM O BO3MOMKHBIX MOTEpAX (yOBITKax), CBA3AHHBIX C OCYILIECTBJIICHHEM OIEpalii ¢
MHOCTPAHHBIMH LICHHBEIMH OyMaraMu (Jiajiee — Y BeIOMIICHHE O PHCKaXx).

Hactosmee yBenomIeHHe He PaCKPbIBAET BCE BO3MONKHBIC PHCKH, CBS3aHHBIE C OIEPAIMAMH
C HMHOCTPAaHHBLIMH [eHHbIMM Oymaramu. OmepanusM ¢ HHOCTPAHHBIMH IIEHHBIMH Oymaramu
NPHCYIH OOIMe PHCKM, CBA3aHHLIC C ONEpAlMsAMH Ha PHIHKE IIEHHBIX OyMar ¢ 0COOEHHOCTIMM,
PacCMOTPEHHBIMH HHKE,

OcyniecTBiieHHe WHBECTHIIMH B HHOCTPAHHBIC LIEHHBIE OYyMAard CBSI3aHO C JIONOJHHTEILHBIM
puckoM. IToreHnHaibHble HHBECTOPHI MOTYT IOTEPSATL BCE CBOM BJIOJKEHHS] WJIM MX YacTh, U OHH
JIOJDKHBI BHHMATEJIBHO O3HAKOMHTBECH ¢ HMH(pOpMalMen, cojepiKaiieics B MPOCHCKTE LEHHBIX
Oymar HMHOCTPaHHOIO OSMHTEHTa, a4 TAKXKe B TOJOBBIX OTYETAX, PACKPHITHIX HHOCTPAHHBIM
SMHUTEHTOM (JlaJlee O HIMUTEHTOM IIOHHMAETCS, B TOM YHCJIE HMHTEHT IPEICTABISAEMBIX IIEHHBIX
OyMar/MHOCTpaHHBI WHBECTHIIHOHHBIA (onx). B uacTHOCTH, mnepea TeM Kak IPHHSTEH
HHBECTHIIMOHHOE PEIICHHE IOTCHUIMAIbHBIC WHBECTOPHI JO/UKHBI IPOAHAIM3HPOBATL BCE PHCKH,
CBSI3aHHBIE C OCYIIECTBICHHEM TAKHX HMHBECTHIMH. BKIOYas (aKkToOpbl PHCKA, O KOTOPBIX HIET
peds HHXe.

e CHCTEMHBIE PHCKH

B cooTBeTcTBHM € 110J10K€HUAMH 3aKOHA O PBIHKE IICHHBIX OyMar HHBECTOPEI, B TOM YHCIIE HE
ABJIAIONINECS  KBATM(DHUIMPOBAHHBIMH, MOIYT [puoOperarh JIONYINEHHBIE K IYOIHYHOMY
pasMelneHuto u () nydnuunomy obpaienuio B Poccuiickoit ®eepaiuy HHOCTPAHHBIE [IEHHBIE
Oymars, SMHTEHTaMH KOTOPBIX MOI'YT OBbITh HHOCTPAHHbIE OPraHH3AIMH C MECTOM YUPEHK/ICHHS B
rocynapcrBax, spisitommuxcs wieHamu ODCP, wienamu winm Habmonarensmu OATO, uirenamu
Manupaa, umm ydactHukamu EDIIL, B rocyaapcTBax, ¢ COOTBETCTBYIOIIHMH OpraHaMH KOTOPBIX
bankom Poccunm 3akmodeno cornaimnende, npeaycMarpuBaroiiee Mopsjiok UX B3auMOJIeHCTBHs, a
TaKKE€ CaMH DOSTH TO0CYydapCTBa, HEHTPAJIBHBIC Oanku u AIMHHHCTPATHBHO-TEPPUTOPHAIILHBIE
€IMHHUIIBI TAKMX MHOCTPAHHBIX IOCYAapcTB, 00Ja/latoNie cCaMOCTOSTEIbHOM IPAaBOCIOCOOHOCTRIO,



MHOCTPAHHBIE OpraHM3aliM, IeHHble OyMard KOTOPbIX INPONLTH [POIEAYPY JIHCTHHTA Ha
HHOCTPaHHOH OMpoke, BXOJIAIICH B IlepeveHb, YTBep K /IeHHbIH bankom Poccnn. u MEKIYHAPOHbIE
(unaHCOBbIC OpraHM3alMH, BKIIOYCHHLIC B II€PEYEHb, YTBEPAJICHHBIL [ IpaBHTEIHCTBOM
Poccuiickoit Menepanmuu.

B orHOmIEHNM MHOCTPAaHHBIX EHHBIX OYMar CHCTEMHBIC PHCKH, CBOHCTBEHHbIC poccuiickoMy
(hOHIOBOMY PBIHKY, JOTONHSIOTCS CHCTEMHBIMH PHCKAMHM, CBOMCTBEHHBIMH CTpaHe, B KOTOpO#
BBIIYIUECHBI U (HJIH) 00pAlaoTCs COOTBETCTBYIOIIME MHOCTPAHHBIE IIeHHbIe Oymarn. CHCTEMHBIC
PUCKH HE CBsA3aHBI C KAKHUM-TO KOHKPETHBIM HHCTPYMEHTOM (DHHAHCOBOTO PBIHKA M HE MOT'YT OBITh
OOBEKTOM pa3syMHOTO BO3JCHCTBHS M ynpaBieHHs. K OCHOBHBIM (haKTopaM, BIHSIONMM Ha
YPOBCHb CHCTEMHOIO pPHCKA, OTHOCATCA: IIOJIMTHYECKAs CHUTYalMsl, OCOOECHHOCTH WJIM
HEOIaroNpUATHBIE H3MEHCHHS HAIHOHAIBHOTO 3aKOHO/IATEIbCTRA, MAKPO- B MHKPOIKOHOMUYECKHE
PUCKH (ZIeBalbBAIMSl HAMOHAIBHBIX BATIOT PA3IMUHBIX CTPaH, OAHKOBCKHIl KpH3HC, U JIp.),
HAJIMYHe H CTENeHb Pa3sBHTOCTH (PHHAHCOBOH CHCTEMbI CTPAHBI MECTa PErMCTPALMM IMHTEHTA H
(M1H) CTPAHBI PErUCTPAILIKM MHOCTPAHHOM GUPIKH, Ha KOTOPOi 00paIlaroTcs HHOCTPAHHBIE [[CHHBIC
Oymaru. K CHCTEMHBIM pPHCKaM OTHOCATCA TAaKKe PHCKH BO3HHKHOBEHHS OOCTOSTEILCTB
HENPEOI0TMMOH CHIIBL, B 0COOCHHOCTH CTHXHHHOTO H TeONOIHTHYECKOrO XapaKTepa.

OO1IenpuHITON HHTErpaNbHOH ONEHKOH CHCTeMHOI0 PHCKA WHBECTHIMH B HHOCTPAHHYIO
IIeHHYI0 Oymary ABJISeTCS «CYBEPEHHBIH PEHTHHI» B MHOCTPAHHON HIIM HAIMOHAJIBLHON BaIIOTE.
IIPHCBOCHHBIH CTpame, B KOTOPOH 3aperHCTPHPOBAH SMHUTEHT, MEK/IYHAPO/HBIMH PEHTHHIOBBIMH
areHTCTBAMH, OJJHAKO, CJIe/lyeT HMETh B BUAY, YTO PEHTHHIU ABISIOTCS JIHIIL OPUCHTHPAMH.

B ciydyae cosepmenus cieioK ¢ MHOCTPAHHBIMH JICTIO3UTAPHBIMHM PACIHCKAMH IOMHMO
PHCKOB, CBA3AHHBIX C SMHTEHTOM CaMHX PACIHCOK, HEOOXOAUMO YYUTHIBATh H PUCKH, CBSA3AHHBIEC C
OMHMTEHTOM IPE/ICTABIISEMbIX JIAHHBIMH PAaCIIMCKaMH HHOCTPAHHBIX [ICHHBIX Oymar.

e IlpaBoBbIe prckn

ITpi nproGpeTeHMH HHOCTPAHHBIX NEHHBIX Gymar HEOOXOIMMO HMETh B BH/Y, 4TO OHH HE
BCCI/Ia ABJIAKOTCA aHAIOTaMM POCCHICKUX IEHHBIX Oymar. B jnoboM ciydae, npejiocrasisiembie 1o
HUM IIpaBa M MpaBHla HMX OCYINECTBICHHS MOIYT CYIIECTBEHHO OTJIMYATBCA OT IpaB 110
POCCHHCKHM LIEHHBIM OyMaram,

HeoOXo1uMo0 yuuThIBaTh, 4TO B MHOCTPAHHBIX IOPHCIMKIMAX MO-PA3HOMY peryIHpyroTes
BOIPOCKI MHCAHAEPCKOM HH(OpPMAaIMK, KOPHOPATHBHOIO YIPABJICHMS, PACKPBLITHS HHPOPMAIIHH,
Hajloroo6oxenusi. IToTeHIHMATEHOMY HHBECTOPY HEOOXOJMMO BHHMATEIBHO O3HAKOMHTHCH C
YKa3aHHBIMH TPeOOBaHUSIMH JIMOO IPOKOHCYIBTHPOBATECS CO CBOMM OpOKEPOM Mpekie, deM
OCYHICCTBIIATh HHBCCTHIHH B LEHHbIE OyMaru, BBIIYIICHHbIE WJIH OOpamaionmecs B
COOTBETCTBYIOLICH IOPUC/IHKITUH,

B cooTeeTcTBHM ¢ 3aKOHOM O pEIHKE IEHHLIX OyMmar ydeT IpaB Ha HHOCTPAHHBIE I[EeHHBIE
Oymaru MOXKeT OCYIECTBIATHCS POCCHHCKHMHE JEMO3UTApHAMH. MEKTy TeM, CYMIECTBYIOT PHCKHU
M3MEHCHHS DPEry/STHBHBIX IIOJIXOMOB K BIAJICHHIO H OIEpaldsaM, a Takke K YYeTy NpaB Ha
MHOCTpaHHBIE leHHble Oymard, B pe3yibTaTe 4Yero MOKET BO3HHKHYTh HEOOXOJHMOCTH HX
OTYYK/ICHUS BOIIPEKH I1JIaHAM ITOTEHIHAILHOI'O HHBECTOPA.

BosmoxuocTu cye0HOH 3amHTEI paB 10 HHOCTPAHHBIM LEHHBIM GyMaram MOTYT OBITH
CYIIECTBCHHO OrpaHM4YeHbl. Tak, mpaBa Ha IleHHblE OyMard, CBS3aHHBIE C HCIOJHEHHEM
00s3aTeNbCTB 110 C/IeNKaM, 3aKIIOYeHHbIM B Poccmiickoit Mejepanuu, HOAIEKAT 3alUTE B
Poccuiickoli ®enepannu, B To BpeMsi KaK 3aldTa IPaB, YOCTOBEPEHHBIX IEHHBIMM Oymaramu,
TaKMX KaK IpaBO Ha y4acTHE B KOPIIOPATHBHBIX JCHCTBHSX. IIPABO Ha IOIyYEHHE J0XO[a H JIp.,
MOXET OBITh CBf3aHa ¢ HEOOXOAMMOCTBIO OOpaumleHHS B 3apyOeKHble CcyAeOHblE M
[IPaBOOXPAHUTE/IbHBIC OpPraHbl M0 YCTAHOBICHHBIM IIPABHJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
OTJIHYATECS OT AeicTByromux B Poceuiickoit ®eneparin.

Taxxke HeoOXxomumMO  yUHTHIBATH, 4YTO 3aKOHOAATELCTBO Poccuiickoit  Meneparmm,
peryiipyioiee J0MycK H oOpallleHHe WHOCTPaHHBIX IeHHBIX Oymar B Poccuiickoit @enepanun,
cpopMHpOBaoCh CPaBHHTEIBLHO HENABHO, B CBS3M C 4EM B HEM MOIYT OBITH npodesl 1
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[IPOTHUBOPEYHUSA, OHO IOJIBEPIKCHO YAaCTBIM H3MEHEHHAM, KOTOPBIE MOI'YT IOBJIMSThH HA PEATH3aIUI0
IIPaB 10 HHOCTPAHHKIM 1IeHHBIM Oymaram. Kpome Toro, y poccuiickux cy/1eil OrpaHH4YeHHBIH OMBIT
B TOJIKOBAHMHM HEJABHO IPHHSATOIO 3aKOHOJATE/ILCTBA, [MOHMMAaHUM clielndUKH OpraHu3aiuu
o0paleHust HHOCTPAHHbIX IIEHHBIX OyMar U MeXKTyHApOIHBIX TPAKTHK.

¢ PackpeiTHe nHopManun, KOPHOPaTHBHbIE AeHCTBHA

B cooTBeTcTBHHM ¢ 3aKOHOM O PhIHKE LIEHHbIX Oymar packpbiTHe HHGOpMALUU B OTHOLICHHH
HHOCTPAHHBIX [EHHBIX OyMar MOKET OCYLIECTBIATHCA HA AaHIVIMACKOM s3blKe B 00beme,
VCTAaHOBIIEHHOM HHOCTPAaHHBIM IPaBOM, M (WJIM) MyTeM OIyOJIMKOBAaHUSI HA calfTe POCCUICKOro
OpraHu3aTopa TOProBJIM yKa3aTeIeH CTPaHHUIl CaiiTOB B HH(POPMAIIMOHHO-TEIEKOMM YHHKAIIHOHHOM
cetu MHTepHeT, HAa KOTOPBIX pacKkpbiTa HHPOPMaIHs 00 HHOCTPAHHOM YMHTEHTE M O BBITYIIEHHBIX
WM IeHHbIX Oymarax. IloreHnManbHblf WHBECTOP JIOJDKEH OIEHHTH CBOKO TOTOBHOCTh
aHAJIM3MPOBATh UH(POPMAIIMIO HAa aHTTIUICKOM S3bIKe, OTIIMYHS MEeX1y NMPUHATHIMH B Poccuiickoi
@enepanuu npaBuIaMu (PHUHAHCOBOH OTYETHOCTH, MeEX/yHApOAHBIMH CTaHapTaMH (DHHAHCOBOH
OTYETHOCTH MJIM NpaBUiIaMH (MHAHCOBOH OTYETHOCTH, IO KOTOPBIM IyOIHMKyeTcss MHGOpMAIs
OMHUTEHTOM HHOCTPAHHBIX IIEHHBIX 6}’Mal".

Taxoxe [TAO Mockorckast bupska, SMHTEHTEI, areHTHI SMHTEHTA, OpOKEPh! U (WJIH) HHBIC JTHIA
MOIYT OCYILECTBJISITH IIEPEBOJ HEKOTOPLIX JOKYMEHTOB (HMHGpOpMAIMM), pPACKpPbIBAEMBIX
MHOCTPAaHHBIM MHUTEHTOM Ul yI00CTBa MHBECTOPOB, a TAK)KE COCTABIIATH PE3IOME IPOCIEKTa B
coorBetcTBHH ¢ 1. 26.1. cr. 51' 3akoma o pPBIHKE LIEHHBIX Oymar, KOTOpoe sIBJISETCS KpPaTKHM
H3JI0’)KEHHEM COJICpJKaHHUsl IIPOCIIEKTa IIEHHBIX OyMar MHOCTPaHHOTO SMHTeHTa. B 3tom ciydae
IIEPeBO, a TAKXKE pe3loME IPOCNEKTa, MOIYT BOCIHPHHMMATHCA HMCKIIOYHTCIBHO — Kak
BCIIOMoOraresibHas HHbopManus K O(QHIUAIBLHO PAcKpPBITBIM JOKYMeHTaM (MHpopMmanuu) U He
MOTYT paccMaTpHBAThCS B KauecTBE O(QHIUAIBHBIX JIOKYMEHTOB MIIM B KauecTBE O(PHUIIHAILHOIO
IepeBo/Ja JIOKYMEHTOB OMHTEHTA/areHToB AMuTeHTa. HeoOX0IMMO YYHTHIBATH BEPOATHOCTD
o1HMOOK NepeBoia, B TOM YHCIIE CBSI3aHHBIX ¢ BO3MOXKHEBIM pa3IMYHBIM IIEPEBOIOM OJIHHX M TEX JKe
MHOCTPAHHBIX CJIOB, H ()pa3 WM OTCYTCTBHEM OOLIEIPUHSTOTO PYCCKOrO 3KBUBAJICHTA.

PHCKI‘I, CBA3dHHBIC € IPOBCJACHHCM OHBpﬂHHf"I ¢ KOHKPCTHBIMH HHOCTPAHHbLIMH HCHHBIMH
Oymaramu, TaKkKe MOIYT COAEpPXKaTbcsd B OMHMCCHOHHBIX JOKYMEHTax, B CBA3M C 4YeM
NOTCHIHAIILHOMY HHBECTOPY PCEKOMCHAYETCSA BHHMATCIBHO O3HAKOMHTBCA C€ SMHCCHOHHBIMH
JOKYMEHTAMH IIpexae, 4€M COBEpLIAThL OllepallHd € KOHKPETHBIMH HHOCTPAHHBLIMH HEHHBIMH
Oymaramu.

IloTeHuHManbHOMY HHBECTOPY TakKe PEKOMEHAYETCs H3YYHTh 3aKOHOJATEC/ILCTBO H
HOPMAaTHBHBIC aKThl, YCTaHABIUBAIOIIKNE TPEOOBAHHS K COIEPIKAaHUIO IIPOCIICKTOB YMHCCHH LIEHHBIX
Oymar W TOpSAAKY HX PpErHCTpalid B KOMIIETCHTHBIX OpraHax TroOCyJapCIB, B KOTOPBIX
3aperucTpUpPOBalbl OMHUTEHT M MHOCTpaHHas OMpika, Ha KOTOPOH NpOILIM JUCTHHI MHOCTpPaHHBIE
IHEHHbIC 6y1v1am OMHTEHTA, a TaKXXe YCTaHaBJIIHBAIOIINHE CTaHAapThl PacKpbITHA HH(})OpMaLlHH
IpH nyOJIMYHOM pa3MelleHHd W/uiM o0palleHuH TakuX IEeHHBIX Oymar B HHOCTPaHHBIX
IOPUCAUKITHSX (IOPSIIOK pacKpbiTHd HHGOpManuu o0 3MHUTEHTEe, ero (MHAHCOBOM COCTOSHHH,
MOPAIOK PacKpBITH HHGOPMAIHH O IPaBax, IPeI0CTaBIEMbIX IIEHHBIMU OyMaramMmu,  T..1.).

HeoOxoquMo yunTBIBaTh, UTO POCCHIICKHE JIETIO3UTAPUH, B KOTOPBIX MOJKET OCYIIECTBIIATHCSA
ydeT IpaB Ha HWHOCTpaHHBIE IIEHHBIE OyMaru, He MOTYT TapaHTHpPOBaTh IOTEHIMAIBHBIM
MHBECTOPAM BO3MOKHOCTB YYaCTHsI BO BCEX KOPIOPATHBHBIX JCHCTBHIX HHOCTPAHHBIX SMUTEHTOB,
IIOCKOJIBKY pealld3allisl yKa3aHHBIX IIPaB 3aBUCHT OT OCOOEHHOCTEll IIPaBOBOIO peryIHpOBaHUs
CTPaHbl PErHCTPallUd IMUTEHTA W/MIIM CTPaHbl PErHCTpallMd MHOCTPAHHOH OMpPIKH, Ha KOTOpOH
oOpamaioTcss MHOCTPaHHbIE IEHHble Oymard, a Takike OCOOeHHOCTEeH mopsjika ydera npas B
MEIKIYHAPOIHBIX IEHTPATbHBIX JIEMO3UTAPHSIX.

L4 J.IOHOJIHHTCJIBHI)IC PHCKH, CBA3aHHBLIC C TE€M, YTO HHOCTPAHHBIC¢ LICHHbLIC 6)’Marl’l
AOIIYIIEHLI K OPraHH30BaAHHBIM TOpram 0e3 3aK/JII0YeHHS A0TroBOpa ¢ HX SMHTECHTOM.



B cootserctun ¢ 1. 4.1. c1. 51' 3aKoHa 0 PhIHKE LEHHBIX Oymar [TAO Mockogckas bupxa B
OMNpe/IeNICHHBIX CIIy4asX MOKET JIONYCKATh K IyoauuHoMy oOpateHuio B Poccuiickoit @enepanuu
WHOCTpaHHBIe IleHHble Oymard 0Oe3 3aKIIOUEHHs JIOTOBOpA ¢ HX DMHTEHTOM. B Takom ciyyae
HHOCTPAHHBIH YMHUTEHT He 00s3aH packpbiBaTh uHdopmarmio B Poccuiickoit Mejiepanyn 0 cBOeH
JICATCIBHOCTH M O LEeHHBIX Oymarax, [IOHYHIEHHBIX K HyOJH4YHOMY 0OpallleHHI0O B
ITAO MockoBckas bupxa. B coorsetcTBHE ¢ 3akoHOmatenbcTBOM Poccuiickoit ®ejepaiiy Ha
TaKoro 3MHUTEHTAa HE PacHpOCTPaHSIOTCS TpeOoBaHUsA 00 MHcakjle, a TakKe He YCTAHABIMBAETCS
OTBETCTBEHHOCTh DMHMTEHTA 3a YOBITKH, IPHUMHEHHBIE MHBECTOPAM BCJIEACTBHE COjepKalieiics B
IPOCIEKTE IEHHBIX OyMar HHOCTPAHHOTO SMHUTEHTa HEJIOCTOBEPHOM, HEIOIHOM H/WITH BBOJIAIIEH B
3a0J1yKIeHHe HHOPMAITHH.

B ciyuae gomycka K opraHH30BaHHBIM TOpPraM HHOCTPAHHBIX IEHHBIX Oymar 0e3 jorosopa
ITAO MockoBckas bupxka o00s3aH0 00ecneuyuTh IMOCTOSHHBIA JOCTYI K HHbopMaIuu 00
HHOCTPAaHHOM OMHTEHTE M O BBIIYLIEHHBIX UM LEHHBIX Oymarax, pacKpbITOH B COOTBETCTBHHU C
JHYHBIM 3aKOHOM MHOCTPaHHOW OMpHHM, Ha KOTOPOH YKa3aHHbIE IEHHbIE OyMard MpOIUIH
npoueaypy Jmcrunra. Takoit poctyn moxer ObITh oOecrieueH myTeM onyOJIMKOBAaHUS HA caifte
IIAO  Mockosckass  bupxka  ykaszareneid  cTpaHuMil  calToB B HH(OOPMAaIMOHHO-
TEJIEKOMMYHHKAIIMOHHOH ceTH VIHTEepHET, Ha KOTOpBIX packpbita MH(pOpMalms 06 HHOCTpPAaHHOM
SMHMTEHTE M O BBIUIYUIEHHBIX MM MeHHbIX Oymarax. [[AO MockoBckas bupxka He Moxer
rapaHTHpoBaTh  PabOTOCIOCOOHOCTL  CaTOB MHOCTPAHHBIX OpraHU3aluif, Ha  KOTOPBIX
OCYINECTBIIAETCS pPacKpbITHE WMH(pOpMAIMU 00 MHOCTPAHHBIX IIEHHBIX OyMarax M HMX IMHTEHTE,
IIOCTOSHCTBO CTPYKTYPBI 3TUX CAlTOB M HEU3MEHHOCTb UX a/IPECOB.

ITAO Mockosckas bupika 00s3aHO HCKIIOYMTH MHOCTpaHHBIC IIeHHBIe Oymaru w3 Crimcka
neHHplx Oymar, ponymeHHbIX K Topram B ITAO MockoBckas bupika, B ciiydae AeqHCTHHTA
HHOCTPaHHBIX ILEHHBIX OyMar Ha BCeX TeX HHOCTPaHHBIX (OHIOBLIX OHMpIKax, BXOJIAIIAX B
yTBepKeHHbIH bankoMm Poccum nepedyeHb, Ha KOTOPBIX OHM IPONLIM IIPOIEJYpPY JIUCTHHIA, a
TAKXKe UCKIIIOYEHHs TAaKWX MHOCTPAHHBIX (POHIOBBIX OHpPK M3 JAHHOTO IEPCYHs, €CIM YKa3aHHBIC
IleHHble Oymaru ObulM jgomylneHsl K nyOmmuanoMy oOpamenuio B Poccuiickoit ®Pepepanun Ha
OCHOBaHHM peINeHHs poccuiickoit ¢onnosoit Oupxu. Taxke B pazmene 5 Ilpaswin imcrunra
ITAO Mocxkosckast bupika, packpeiTeix Ha caiite [TAO MockoBckas Bupika, rpe/1lycMoTpeHbl HHbIE
ocHoBanus, 110 kotopsiM [TAO MockoBckas bupika 00s3aH0 M BlpaBe HCKIIOYHTh HHOCTPAHHBIE
nennsle Oymaru n3 Cncka neHHsIx Oymar, qonymmeHHbIX K Topram B [IAO Mockosckas bupika.

Eciu nennsbie GyMars WHOCTPAHHBIX SMHUTEHTOB HE JIONYLIEHB! K MYOIHYHOMY pa3MelieHHIO
U (mm) nydonuuHomy obpatenuto B Poccuiickoit Dejiepalinm, a Takike HHOCTpaHHble (PUHAHCOBBIE
WHCTPYMEHTBI, HE KBATHM(HUIMPOBAHBI B KauyecTBe IIEHHBIX Oymar, Takue (uHAHCOBBIE
MHCTPYMEHTBI MOT'YT NPUOOPETAaThCSl TOJIBKO JIMIAMH, SBISTFOIIHUMHUCS KBATH(HIIMPOBAHHBIMH
uHBectopaMH. [Ipu3Hanwe nmna KBaTMGUIIMPOBAHHBIM HHBECTOPOM  OCYINECTBISIETCS B
COOTBETCTBHM €O CT. 51° @enepanbHoro 3akoHa Ne 39-®3 or 22.04.1996 «O phiHKe HEHHbIX
Oymar» 1 HOpMaTUBHBIMH aKTaMH B chepe GHHAHCOBBIX PHIHKOB.

Ilepeuenr pucKOB, NpHBEACHHBII B HACTOSIIEM YBEIOMICHHMH O pHCKaX, HE SBISETCH
ucyepnsiBarolM. B To ke BpeMs 0HO BKItOuHaeT B ceGsi OCHOBHBIE PUCKH, O KOTOPBIX JIOJIKEH
OBITh YBEJIOMJIEH IOTEHIMAJIbHBIH MHBECTOP IPU OCYIIECTBJICHHH ONEpaluii ¢ MHOCTPAHHBLIMH
IIEHHBIMH OyMaramu, BKIIOYeHHBIMH B CIHHCOK IIEHHBIX OyMmar, MONYIIEHHBIX K TOpram B
ITAO MocxkoBckas bupxa.

Hacrosmee VYBegomieHHe O puCKaX HE MMEET CBOEH IEJbI0 OTKa3 IOTeHIHAIbHBIX
HHBECTOPOB OT OCYLIECTBJICHHS onepaunffi C HHOCTPAHHBIMH II€HHBIMH 6YMaFaMH, BKJIDUCHHBIMH B
Cnucok neHHbIX Oymar, jgonyuieHHbIX K Topram B ITAO MockoBckas bupxka. OHO npu3BaHo
I[IOMOYbL HMHBECTOPY OLCHUTL PHUCKH, CBA3AHHBIC C HHBCCTHPOBAHHEM B TAaKHE IICHHBIC 6YMHFH,
CHocOOCTBYS TEM CAMbBIM, IPHHSTHIO B3BEIICHHBIX HHBECTHIIMOHHBIX PEIICHHH.

YuuThiBas BBIOICH3JIOMKCHHOEC, PCKOMCHIYEM BHHMATCIIBHO PpacCMOTPETL BOIIPOC O TOM,
SBISIFOTCS JIM PUCKH, BO3HHMKAIOIIME IPH TPOBEJACHUHU OINEpalyii ¢ MHOCTPAHHBIMH I[€HHBIMH
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Oymaramu, Br/fOUeHHBIMA B CIIHCOK HEHHBIX Gymar, J0mymeHHbIX K Topram B [TAO MockoBeKas

bupska, npuemiaeMbIMH st HHBCCTOpA, ¢ Y4YETOM €r0 MHBECTHIIHOHHBIX Ile/ieif W (DMHAHCOBBLIX
BO3MOKHOCTEH.

Yien IIpaBnenus — A
YTIpaB/ISIOUHH THPEKTOP 1O (HOHTIOBOMY PHIHKY Ne % A.B. Ky3nenoga



