Iporpamma Ne2 «Onuuon na ®K na Unnexe PTC (kBapTajabHbIii)»

1. MHCTpyMEHTHI M UX 00O3HAYEHHUS, B OTHOIICHWU KOTOPBIX MapkeT-Meikep 00s3aH B XOJI€
Toprogoii ceccun Ha CpounoM peiHke OAO MockoBckas bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoil noaaepxaHue rex:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 Map:xupyemblii oniuoH Ha (ployepcHblil KoHTpakT Ha Unaeke PTC

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.

2.1. Jlnsa ompeneneHus mapaMmeTpoB o0s3aTeNbCTB MapKeT-MelHKepa UCIONIb3YIOTCS CIIEIYIONINe

IIOHATHA:

Cup>s4 ABYCTOPOHHHUX
KOTHPOBOK

MakCHMasbHas pasHULA MEXKIY JIydlIed LEHOW NpEeaIOKEHUs Ha
IIOKYIIKY W JIydlled LEHOM IMpeMIOKEHUS Ha IPOAAKY IO
IOAAHHBIM  Mapker-MeUKepoM  3asBKaM B OTHOILUEHUU
WNuctpymenta. 3HaueHune Crnpsna JBYCTOPOHHUX KOTHPOBOK
OIIPEEIACTCS BEIIMYNHOM, UCIIOJIB3YEMOM JUUISl OIIPEIEICHUS LICHBI
WNuctpymenta B coorBeTcTBUU co Crenuduxanueil JaHHOTO
HNHucTpymenTa.

Jlyuniag neHa opeuioKeHus
Ha MOKYIKY

LIEHa 3adBKM Ha IOKYIIKy, IOJaHHOW Mapker-MelkepoM B
oTHomeHH HMHcTpymeHTa, 00beM KOTOpOHl, ¢ yuyeToM oObema
BCEX IOJIaHHBIX 3TUM MapkeT-MeiikepoM 3asBOK Ha IOKYIIKY,
[IeHa KOTOPBIX HE HMKE ILICHbl JAHHOM 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asBOK.

Jlydiiias 1eHa npeaioKeHus
Ha IpOJAAKY

LleHa 3adBKM Ha IMpOJaxy, NOJaHHOW MapkeT-MeiikepoM B
oTHouleHUH MHcTpymeHTa, 0o0beM KOTOpOHl, ¢ ydeTroM oObema
BCEX IOJAHHBIX 3THUM MapkeT-MelKepoM 3asBOK Ha MPOAAKY,
OCHAa KOTOPBIX HE BLIMIC ILEHBI I[aHHOfI 3as1BKH, COCTAaBJISICT HE
MeHee MUHMMAaIbHOTO 00beMa 3asiBOK.

LentpansHblii crpaiik (CS)

BEJIMYMHA, MOJy4yaeMas B pe3yJbTaTe OKPYIJIEHHsS] pacueTHOU
LEHBl JO0roBOpa, SBJIAIOLIETOCS TPOU3BOJAHBIM (HUHAHCOBBIM
MHCTPYMEHTOM M COCTaBIIAIOIIEro Oa3ucHbI (0a30BbIil) aKkTHB
WNHcTpymMeHTa, 3a NpEenbIAyIIUNA PACUETHBIA NEPHUOA [0 LIEHBI,
KpaTHOM 11ary cTpaikoB B ToproBou cucreme.

BupskeBas pacueTHas
BoJlaTHiIbHOCTE Ha CS (IV)

oxujaemas BonaTuiabHOCTh Ha CS, paccumtannas bupxeit u
nyonukyemas B ToproBoii cucteme.

BomatuapHOCTE

WucrpymenTa Ha CS (IV®)

pacquHa;I BCIWYHMHA, OHpCI[eJ'IHeMaH I10 (bOpMyJ'IeI
BA*0,0002* T , rze

BA — nena noroBopa, sIBISIOLIETOCS MPOU3BOJAHBIM (PMHAHCOBBIM
WHCTPYMEHTOM M COCTaBJIsoIIero Oa3ucHbli (0a30BbIil) aKkTHB
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NucTpymenTa;

T — KOJNMYECTBO KAaJIGHJIAPHBIX JHEW A0 JaThl OKOHYAHUS
obpamienus MHCcTpymMeHTa.

Ksant IIepuoJ BpeMeH:u Toproeou ceccuu, B TEUEHUE KOTOporo Mapker-
MeHKep 00513aH 1MoaBaTh 3as1BKH, 0003HaYaeMblid Kak 0= 1, 2, ...
(rme 1, 2, ... - nopsakoBeiit Homep KBanTa). [IpogomxutenbHOCTD
Ksanra (TS) u3smepsiercs B CEKyHax.

CoBokynHas BEJIMYMHA, OIpeensiemMast o Gopmyiie:

OpOJOKATEILHOCTE KBaHTa

(Topt)

Topt=Ts*( Kstr_call + Kstr_put),
Trac.

Kstr_call - konmuuectBo crpaiikoB Muctpymenra tuma CALL 1o
kaxxaomy KBanry;

Kstr_put - komuuectBO crpaiikoB MHcTpymenta tuma PUT mo
kaxxnomy Ksanry.

O61ua51 IPpOAOIKHMTCIIBHOCTD
OOoAACPKAaHUA
ABYCTOPOHHHUX KOTHPOBOK

(Tmm)

BEJIMYMHA, OIpejesieMas B CeKyHIaX B pamkax oaHoro Ksanra
KaK CyMMapHas IpOJOJDKUTENIbHOCTh MoAJepKaHus Mapker-
MEHKEpOM JBYCTOPOHHUX KOTHUPOBOK OTAEIbHO IO KaXJIOMY
HNHCTpyMEHTY C YUETOM CpOKa UCIIOJHEHUS.

bmkaiimmii cpok
HUCIOJHEHUS 110

HNuctpymenTy

CPOK HCHOJHEHHUS N0 MHCTpyMEHTy HamMeHee YAAJIEHHBIA OT
ToproBoro aHs, B KOTOPBIM OCYILIECTBIISIETCS NOAJEPKAHUE LIEH
no gaHHomMy MHCTpyMeHTy, o003HadaeMblit kak i=n (rae n=1, 2,
... — IIOPSIIKOBBIN HOMEP CpOKa UCTIONHEHUS 110 IHCTpyMeEHTY).

Crenvyiomui 3a OJrmKaimm
CPOK MCIIOJIHEHUS IO

HNucTpymeHTy

CPOK HCTOJIHEeHUs o MIHCTpyMeHTy, onpenesiemMbiii mo Gopmye:
i=n+1

OTYETHEIN IEPUOL

Ka.]'[eH,[[apHBIfI MECAIL

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meiikepa.

2.2.1. Mapker-MeiKep BBHIMOIHICT O00S3aTeICTBA TOJIBKO IO TEM CpPOKaM HCIOJTHEHUS
HNHucTpyMeHTOB, KOTOphIe yKazaHbl B Tabmnuiie Nel HacTosIero myHkra:




Taoauma Ne 1

Ycnosus noguepkanus B TeueHue KBanta =1 1ByCTOPOHHHUX KOTUPOBOK 1O MapUpyeMbIM OIMIIUOHAM Ha
¢bwrouepcusiii KouTpakT Ha MHaexc PTC k=1 ¢ GmmkaiiimiM cpoKOM HUCIIOIHEHHS

MeHee 0aHOTO KaJleHAapHOIo
MecAla 0 AaThl SKCIUpaLuu

Menee nByX KaneHIapHBIX
MECSILIEB 10 JAThl SKCIUPALUN

Memnee Tpéx KaleHAapHbIX
MecALEB 10 AAaThl SKCIIUPALUU
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Makc Maxkc Makc
1 CS-2500 | 100 |(150;0,035* CS-5000 50 |(150;0,035* | CS-5000 | 50 | (150;0,045* 55%
] IVE * IVE) IVE * IV®) IVE * IV®)
Makc Makc Makc
2 CS 200 | (150;0,035* CS 200 |(150;0,035* CS 100 | (150;0,045* 55%
. Ve * IVE) IVE, * IV®) IVE * IV®)
Makc Makc Makc
3 CS+2500| 200 |(150;0,035* | CS+5000 | 200 |(150;0,035* | CS+5000 | 100 | (150;0,045* 55%
L IVE * IV®) Ve * IV®) Ve * IV®)
Makc Makc Makc
4 [CALL| cs+5000| 200 |(90;0,035% | CS+10000 | 200 |(90;0,035* | CS+10000 | 100 | (90;0,045% | 55%
L IV® * IV®) IVE * IV®) IV® * IV®)
Makc Makc Makc
5 CS+7500| 200 |(90;0,035* CS+15000 | 200 |(90;0,035* | CS+15000 | 100 | (90;0,045* 55%
L IVE * IV®) Ve * IV®) Ve * IV®)
Makc Makc Makc
6 CS+10000[ 200 | (90;0,035* CS+20000 | 100 |(90;0,035* | CS+20000| 50 | (90;0,045* 55% |
L IV® * IV®) IVE * IV®) IV® * IV®) Q'f
Makc Maxkc Makc 6 8
7 CS+12500{ 200 |(90;0,035* CS+25000 | 100 |(90;0,035* | CS+25000| 50 | (90;0,045* 55% '5 2
IV * IV®) IV * IV) IV * IVS) 70% ;’ o«
Makc Maxkc Makc Q %
8 CS+2500| 100 |(150;0,035* | CS+5000 50 |(150;0,035* | CS+5000 | 50 | (150;0,045* 55% E o
L IV * IV®) Ve * IV®) Ve * IV®) g ;
Makc Makc Makc =
9 CS 200 |(150;0,035* CS 200 | (150;0,035* CS 100 | (150;0,045* 55%
L IVE * IV®) IVE * IV®) IV® * IV®)
Makc Makc Makc
10 CS-2500 | 200 |(150;0,035* CS-5000 | 200 |(150;0,035* | CS-5000 | 100 | (150;0,045* 55%
L Ve * IV®) Ve * IV®) Ve * IV®)
Makc Maxkc Makc
11| pUT | CS-5000 | 200 |(90;0,035* CS-10000 | 200 |(90;0,035* CS-10000 | 100 | (90;0,045* 55%
L IVE, * IV®) IVE * IV®) IVE * IV®)
Makc Maxkc Makc
12 CS-7500 | 200 |(90;0,035* CS-15000 | 200 |(90;0,035* CS-15000 | 100 | (90;0,045* 55%
L IV * IV®) IVE * IVS) IVE * IVS)
Makc Maxkc Makc
13 CS-10000{ 200 | (90;0,035* CS-20000 | 100 |(90;0,035* CS-20000 | 50 | (90;0,045* 55%
L IV * IV®) IVE * IV®) IVE * IV®)
Makc Makc Makc
14 CS-12500( 200 |(90,0,035* CS-25000 | 100 |(90;0,035* CS-25000 | 50 | (90;0,045* 55%
IV * IV®) IV * IVS) IV * IVS)




2.2.2. bawxallmiM U CIEIYIONIMMA 32 HUM CPOKaMH HCTOJHeHUs1 MHCTpyMeHTa mpHu3HaKTCs
COOTBETCTBCHHO 6JII/I)K8.I>'IIHa$I H ClICAyromuce 3a Hel AaTbl HCIIOJIHCHUA COOTBCTCTBYIOLICTO
WHCTpyMeHTa, IpUXOAsIIuecs Ha MapT, HIOHb, CEHTSIOPh U 1eKa0pb.

2.2.3. 3naueaune Crpsga JBYCTOPOHHEH KOTHPOBKHM IO BceM MHCTpyMeHTaM ¢ i-M CPOKOM
WCIIOJIHEHUS YBEIIMYMBACTCS:

e B 1,5 paza c 1 (mepBoro) no 4 (uerBepthiii) Toproseiii 1eHbr OTYETHOTO MEpUOa, HAUYUHAS C
nocneaHero ToproBoro JHs 3aKIHOYCHUs] cOOTBETCTBYIOIMX MHCTpyMEeHTOB ¢ (i-1)-M cpokom
UCTIOJIHEHUS, B KOTOPBIN Y MapkeT-MelKkepa BOZHUKIIN 00s13aTeIbCTBA, YKa3aHHbIE B TyHKTE 2.2.
Hacrosuiel [IporpaMMsl B OTHOILIEHUH COOTBETCTBYIOIUX MTHCTpYMEHTOB.

2.2.4. O6s3aHHOCTh MapkeT-Meiikepa B TeKymuid OTYETHBIM MEPUOa MOANEPKUBATH IIEHY T10
BceM MHCTpyMeHTaM ¢ OMmKalIuM CPOKOM HUCIOJHEHHUs (1=N) mpekpamiaercs mo OKOHYaHUH
ToproBoro mAHs, NPEALIECTBYIOLIETO TOCIECAHEMY JHIO 3aKJIIOYEHHUS COOTBETCTBYIOIIHUX
HNuctpymenToB. Ob6s3anHOCTh MapkeT-Meiikepa B TeKynui OTYETHBIN NMEpUOA MOAICPKHUBATH
IICHy M0 BceM MHCTpyMEHTaM CO CIICAYIOIIUM 3a OJIMKaHIIuM cpokoM HcmoiHeHus (i=n+1)
BO3HMKAET, HayMHas C [OcJeJHero ToproBoro JHsA 3aKJIOYEHHMS] COOTBETCTBYIOILUX
HHCTpyMEHTOB ¢ OJIMXKANIIIUM CPOKOM UCTIOTHEHHUS.

2.3. B teuenue q-oro Kanra Toprosoro nus OtueTHOro nepuoja Mapker-Melikep BIpaBe He
6onee 7 (cemn) pa3 He COONIOIATh OJMH M3 MApaMETPOB HCIIOIHEHHS 0053aTeIBCTB, YKa3aHHBIX
B myHKTe 2.2. Hactosiied [Iporpammel B otHomennu K-oro MucTpymenTa. B cinydae HapyiieHus
B TeueHre OTYETHOrO Mepro/ia JAHHOTO yCIOBUS P OKa3aHUM MapKeT-MEeUKepoM yCIyT XOTs
Ob1 o omHoMy K-omy WHCTpyMeHTy, Takue yCIyrd B OTHOIICHHH BceX MHCTPYMEHTOB,
YKa3aHHbIX B TyHKTe 1 Hactosuiei [IporpaMmbl cunTaroTcs HE OKa3aHHBIMU.

3. Bosnarpaxxaeane Mapker-meikepa.

3.1. Pazmep BosHarpakaeHuss MapkeT-Meiikepa 3a BBHIIOJIHEHHE MapKeT-MeWKepoM B TCUCHHE
OtueTHOro nmnepuosa o00s3aTenbCTB MapkeT-Melikepa Ha  YCIOBHUSX, INPELyCMOTPEHHbIX
nyHkTamu 1-2 Hacrosiiedt [IporpaMmbl, paBeH cyMMe BO3HarpakJeHHUH, OIpeneisieMbIX IO
dopmymnam Nel-2:

®opmyia Nel:
0.85* > BSMM |, *min(l;(Tmm ;Topt{ ) +L1)* L, (Tmst{ ;Topt} )+

_ jar iar
..k

+0.25* > BSnoMM {, *12(Tmm{ ;;Topt; )* L, (Tmst ;Topt],)

. ia’ ia
q.j.k

, TIe:

112

L4 q , q MNPUHUMAIOT CJICAYIOIIUC 3HAYCHUA:

k
1, ecru —39 > 70%
1 k . k ! k
|q (Tmm; Toptj,q) = Toptj,q

iar
-1, unaue



mm*
1, eciu —Ii'q >85%
Topt],
Tmm" °
Croptt, ~ 7% Tmm
opt. mm:
1 Z(Tmm};Topt! ) = Pia , ecnu 70% < —— <85%
' ' (85% — 70%) Topt®,,
0, unaue

Tmst;,
1, eciu ——— >55%

K . Ky K
L,(Tmst] ;Topt],) = Topt;,
0, unaue
Tmm
14— ofmas MmpoaoKUTENFHOCTh MONAEpKaHUs JIBYyCTOPOHHUX KOTHPOBOK B

TedyeHue q-oro KBanra B j-it Toproselii gens 1o k-omy MHcTpymeHTy;

Topt* - y
14 HpPOJODKUTEIbHOCTh (-oro Ksanta B j-it ToproBbiii aeHp 1o k-omy

HNHuctpymenTy;

k
Tmst;
19 — MUHUMAJIBHOE 3HAUEHHE IpOAOJKUTCIIbHOCTU MMOAACPKAHUA Z[ByCTopOHHI/IX

KOTUPOBOK M3 BCEX 3HAYEHUN MPOJOJDKUTENBHOCTH  HoJAJepKaHUs JIByCTOpOHHHUX
KOTUPOBOK 110 KaxxaoMy Crpaiiky, yka3aHHOMY B IyHKTe 2.2.1. HacToswmei IIporpaMmer,
B TeueHue g-oro KBanra B j-it ToproBsiii nens no k-omy MHCTpy™MEHTY;

BSMM ¥ .
ba — cymma GupxkeBoro cbopa, B3uMmaemas ¢ MapkeT-melikepa M0 PHIHOYHBIM

ClleNKaM, 3aKIIOUYeHHbIM B TeueHue (-oro KBanrta B j-it ToproBelii neHb mo K-omy
NHCcTpymMEHTY €O CpOKaMu UCIOJHEHHMS AaHAJOTMYHBIMA CPOKaM  HCIIOJIHEHMS,
yKa3aHHBIM B NyHKTe 2.2. Hacrosumed [Iporpammbl, Ha OCHOBaHMM 3asBOK, IOJAHHBIX
MapkeT-MEHKEpOM UM COACpXKAIIMX KOIABl pas3lena pPErucTpa ydera IO3ULUM,
UCIOJb3yeMble TPH BBINOJHEHUM 00s3aTeNbCTB MapkeT-mMelikepa B COOTBETCTBUHU C
Hactosamedl [IporpaMmMoli Ha oOcHOBaHMM 3akiitoueHHOro c bupxeit poroBopa 00
OKa3aHuM yciayr Mapker-Menkepa;

BSnoMM

14— cymma OupkeBoro cOopa, B3WMaemas C YYacTHHUKOB TOPIrOB IO
PBIHOYHBIM CJIeNTKaM, 3aKIIFOUCHHBIM B TeueHue (-oro KBanTa B j-if Toprossiii nenp 1o K-
oMy HWMHCTpyMEHTY CO CpOKamMu HCIOJHEHHS AHAJIOTUYHBIMH CpPOKAM HCIOJIHEHUS,
yKa3aHHBIM B NMyHKTe 2.2. Hactosuiero IIpunoxkeHus, Ha OCHOBaHMHM 3asBOK, IMOJAHHBIX
9TUMH Y4YaCTHHKaMH TOPrOB U COAEPIKALIUX KOJbI Pa3zeiia perucTpa ydera Mo3HInii, He
UCTOJb3yeMble Ui BBINOJHEHUS 00s3aTesbcTB  MapkeT-melikepa 1O JJaHHOMY
I/IHCprMeHTy CO CpOKaMH HCIIOJIHCHUSA aAHAJIOTHUYHBIMHU CpOKaM  HMCIIOJTHCHUA,
yKa3aHHBIM B IIyHKTe 2.2. HacTosuel [IporpaMMel, Ipu ycia0BUH, YTO BCTPEUHBIE 3asIBKU
nogansl MapkeT-MeHKepoM M COAEp’KaT KOJbl pa3fena perucrpa ydera MO3WULHNH,
UCTOJIb3yeMble TIPH BBIMOJHEHUH 00s3aTeNbCTB MapkeT-Melikepa B COOTBETCTBUHU C
Hactosmed [IporpamMmMoii Ha oOcHOBaHMM 3akiitoueHHOro c bupxkeit moroBopa 00
oKazaHMHU yciayr MapkeTr-meiikepa B oTHomeHuu k-oro MHcTpymeHTa;



®opmyaa Ne2:

(F,,eciu N =1
F,eciu N =2
F=<{F,ectu N =3 p:
F,,ectu N =4

|0, unaue
Fl - 400 000 (Yetsipecta THICSY) pyOIIEi;
F - 250 000 ([IBecTH mATHACCAT THICSY) pyOIICH;
F3

- 150 000 (Cro nsaTbaecsT Thics4) pyouieid;
F4 - 100 000 (Cro ThICSY) pyOIICii;

N _ nopsikoBslii HOMep MecTa, 3aHIMaeMOro MapKeT-MeHKepoM B 00IIEeM pPeTHHTe
1o uroraM OTYETHOrO MEPUOJIa, ONPeeNIIeMOro 3HaueHueM peiiTuHra Mapker-melikepa
(R) B peliTuHTe BCeX MapKeT-MEUKEpOB, UCXOMs U3 Toro, 4yro N=1 mnpu MakcuMaibHOM
3Ha4YeHuu R B pelTHHre Bcex MapKeT-MeHKepoB;

R ompenensiercst mo hopmyite (3):

. TmmX . .
R — ZRLQ — Z(a*;t*—Topt;'q + B*VT{  +ry*OP")
j

d,j.k d,j.k .q , TIe

k
J-9" _ 3payenwme peiitunra Mapker-melikepa B j-it TOproBulii J1€Hb;

o*VT* +VTk

k J.9actMM J.9 pasMM

VTk

J.9Total

k
VT
PdactMM _ daktrdeckuii 06beM CIEOK B KOHTPAKTaX, COBEPIICHHBIX HA OCHOBAHHH

3asBOK MapkeTr-meiikepa, 3aperucTpupoBaHHBIX B PeecTtpe 3asBOK ¢ OOJIBIIUMU
HOMEpaMH, 4eM HOMepa BCTPEUYHBIX 3asBOK IO C/AeJKaM B TeueHHe q-oro KsaHra B j-if
Toproseiii neHp no k-omy HWHCTpyMeHTy Ha YCHOBHSIX, yKa3aHHBIX B IMyHKTe 2.2.
Hacrosuen [IporpamMmsr,

k
VT 1,9 pasmm &
pas — (QaxTuuecknii 00bEM CHETOK B KOHTPAKTaX, COBEPLICHHBIX Ha
OCHOBaHMM 3asBOK MapkeTr-menkepa, 3aperucTpUpOBAaHHBIX B PeecTpe 3adBOK ¢
MEHBIIMMHA HOMEpaMH, YEM HOMEpPA BCTPEUHBIX 3asBOK II0 CHCJIKAaM B TEUYEHHUE (-OrO
KBanra B j-ii ToproBbiii aeHp no k-omy WHCTpyMeHTy Ha yCIIOBUSIX, YKa3aHHBIX B

nyHKTe 2.2. Hactosuiel [Iporpammsr;
k

}ATotal _ hakTHueckuit 0ObEM CIENOK B KOHTPAKTaX, COBEPIIEHHBIX BCEMH MapKeT-
MeiikepaMu B TedeHue -oro Ksanra B j-if Toproselii nenp mo K-omy MHCTpymMeHTY Ha
YCIIOBMSIX, YKa3aHHBIX B IyHKTe 2.2. Hacrosuiei [Iporpammsr;

K
« _ OBa
OF, = K
J.0Total :



OF ; ; ;
o AMM - — (hakTHYeCKUd 00beM JJIMHHBIX U KOPOTKUX Mo3uiuil Mapker-meiikepa B

KOHTPAKTaX, ONpeesieMblii IO OKOHYaHHI0 -oro KBanra B j-it ToproBeiii neHpb mo K-
oMy MHCTpyMEHTY Ha YCIIOBHSIX, YKa3aHHBIX B IIyHKTe 2.2. HacTosuen [IporpamMmel;

K
OF;, . .
J ATotal  —  (hakTHUeCKUH OO0BEM MJIUHHBIX U KOPOTKUX IO3MIMHA BCEX MapKeT-

MEHKEpOB B KOHTPAKTAX, ONpeesieMblid 0 OKOHYaHUI0 -oro KBanrta B j-it Toprossiii
neHb 1o K-omy WHCTpyMeHTy Ha YCIIOBHSX, YKa3aHHBIX B IMyHKTe 2.2. HACTOSIIEH
[Iporpammsr,

e & _xon(pduuuent, sHaueHue KOTOporo pasHo 0.50;

o A K03 (HUIIMEHT, 3HAaYeHHE KOTOPOTO OMPEEIIICTCs CISAYIOIUM 00pa3oMm:
Tmm*

1, ecru —;'q > 70%
Topt

i.q

Tmm'fq
A =<0.8,ecrmu 50% < —; < 70%
Toptj,q

0.3, unaue

L
. B _ K03 UIIMEHT, 3HaUeHUE KOToporo paBHo 0.45;

« V- K03 pumeHT, 3HaYeHue koroporo pasuo 0.05;
e 0 —xo3dduruent, 3naueHue KOToporo pasxo 0.5;

e k=1,2, .. — NOPIIKOBBIA HOMEP COOTBETCTBYMOILICr0 MHCTpyMEHTa, YKa3aHHOTO B
nyHkre 1 Hactosmein [Iporpammsr,

e j=1,2,... —nopsakoBblii HoMep TOProBoro JHsI COOTBETCTBYIOIIETO MECSIIA;

e (=1, 2, .. — nopsankoseiii HoMep KBaHTa, yka3aHHblii B myHKkTe 2.2.1. Hacrosuiei
[Iporpammsl.

3.2. B cnyuae Hanmmuus y bupxku nHbOpMaIuu, CBUACTEILCTBYIOIIEH 10 3aKJIFOUYEeHUI0 bupku o
HEZ0OPOCOBECTHOM TOBeIeHUU MapkeT-Meiikepa, bupka BmpaBe NPUHSATH MOTHUBHPOBAHHOE
pemieHue 00 aHHYJIMPOBAHMHM pPEUTHHra Takoro Mapker-meiikepa mo wutoram OT4€THOTO
neproaa WM 00 aHHYJIHPOBAHWU pPEWTHHra Takoro MapkeT-meiikepa 3a omnpeaeaéHHbIi (-bIe)
Toprossiii(-bie) neHb(-1) B 7aHHOM OTYETHOM MEPUOJIC.



