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YBenomiieHHE 0 PHCKAX,
CBSI3aHHBIX ¢ MPHOOpETEeHHEM HHOCTPAHHBIX 00T AIIHI

Hacrosimee yBemoMieHHe O pHcKaxX pa3paboTaHO BO HCIOJIHEHHE YCTaHOBJIEHHOM m. 21.5.
cr. 51 Qenepanpyoro 3akoHa ot 22.04.1996 Ne 39-03 «O peIHKe IIEHHBIX OyMmar» (Jiajee — 3akoH
O pbIHKE IEHHBIX Oymar) oOs3aHHOCTH POCCHHCKOTO OpraHM3aTopa TOPrOBIM, IPUHSABIIETO
pellieHre O JOIyCKe WHOCTPAHHBIX IIEHHBIX OyMmar K TopraM, pa3MeCcTHTh Ha CBOeM O(HIIHaNIEHOM
caliTe yBeIOMJIEHHE O DHCKaX, CBS3aHHBIX C IPUOOpPETEHMEM HHOCTPAHHBIX IIEHHBIX Oymar, c
LEJBIO IIPEIOCTABICHNS NOTCHUHMATBHOMY HHBECTOPY MH(MOpPMAalMH O pUCKax, NPEAyIpEauB €0
TEM CaMbiM O BO3MOKHBIX HOTepsX (YOBITKax), CBSI3aHHBIX C OCYIIECTBICHHEM ONepanui c
HHOCTPAaHHBIMHU IIleHHBIMH OyMaramu (zajsiee — Y BEIOMJICHHE O PHCKaX).

Hacrosiimee yBenomileHHE pacKpblBaeT OTHAENbHBIC CIELHAIbHBIE PHCKM, CBSI3aHHBIC C
WHBECTUIMAMH B MHOCTpaHHBlE oOmmramuu. OOmMe PpHCKH, CBI3aHHBIC C OIEpanusMH C
HHOCTpaHHBIMHM LEHHBIMH OyMaramu, H3J0XKE€HbHl B YBEJIOMIIEHUH O pPHCKaxX, CBS3aHHBIX C
npuobpereHHeM HMHOCTpPaHHBIX ILIEHHBIX Oymar, omybsmkxoBanHOM Ha caiite ITAO Mockosckast
bupxa.

e Pucku, c6a3aHHbIE C YyHACHMUEM 6 KOPROPAMUBHBIX 0CUCHMEUAX

[lpu nDpuHsTHH pelneHns 00 WHBECTHPOBAHUH JCHEKHBIX CpPEACTB B HHOCTPAHHBIC
oOyMranu  HeoOXOIMMO YYHTHIBaTh, YTO POCCHHCKHE IENO3WTapUH, B KOTOPBIX MOMKET
OCYNIECTBIATHCA Yy4eT TMpaB HAa HHOCTpaHHBIe OOIMranmuy, HE MOIYT I'apaHTHPOBaTh
HOTEHIHAIBHBIM HHBECTOPAM BO3MOXHOCTh Y4YacTHs BO BCEX KOPIOPATHBHBIX JEHCTBHAX
HHOCTPAHHBIX OMHTEHTOB oOmuramuii u coOpaHUsX BIaJeNblieB oOiuranuii, IOCKOJIBKY
peaiu3aiisl yKa3aHHBIX IIpaB 3aBUCHT OT OCOOCHHOCTEH MNPaBOBOIO pPEryJlMpOBAaHUS CTPaHbBI
peTHUCTpalliy 3MHUTEHTAa HW/MIW CTpaHbl perucTpalid HHOCTpaHHOW OHp)XH, Ha KOTOpOH
ofpamnialoTcsi HHOCTpaHHBIE OONMraiuy, a Takxke OcoOeHHOCTel IopsiaKa ydera InpaB B
MEXIyHapOIHBIX IEHTPATbHBIX JAETIO3HTAPUSIX.

Yyactne B 2!06QOBOJTBHLIX KOPIIOPATHBHBIX JIEUCTBUSAX MOKET MOJHOCTHI) 3aBHCETH OT
YCHOBHP'I, KOTOpBIC YCTAaHOBHII S5MHTCHT, HO, KaK IIpaBHIIO, Y4YacTHC B I[OGpOBOJ]BHhTX

KOPIIOPATHUBHEBIX JEHCTBUSX BO3MOMKHO TOJIBKO B Cllydae, €ClId CyMMa HOMMHAJIOB IIPHHAIUIEKAITHX
HHBECTOPY WHOCTPAHHBIX OOJMramuii paBHa MHHUMAIBHOH IEHOMHHAIMM WM IIPEBHINIACT ee.
BMmecte ¢ TeM, 3MUTEHTOM MOTYT OBITh YCTaHOBJECHBI YCIOBHS Y4YacTHsi B JIOOpPOBOJIBHBIX
KOpUIOPAaTHBHBIX MACHCTBHAX, HE MpEANONaralolye HATIWYMs Kakux-1M00 OrpaHudeHuil 110
JeHOMHHAIIMH.



ABanoru4gble PUCKM MOTYT BO3HUKHYTh IPH YYacTHH B 00S3aTENbHBIX KOPIOPATHBHBEIX
JEUCTBUSX.

[NorennuansHble MHBECTOPH IOKHBI BHUMATEIILHO O3HAKOMHUTECS C OTPaHUYCHUSIMH,
ycraHoBileHHBIME B IIpocmekTe WHOCTpaHHBIX OOmWranyii  OTHOCHTENBHO Y4acTHs B
I00pOBOIIBHEIX/00S3aTeIbHEIX KOPIIOPATHBHBIX NEHCTBHAX H IPHHATH PEIIeHHE 00 HHBECTHPOBAHUH |
JICHEXKHBIX CPEACTB B KOHKPETHBIC HWHOCTPAHHBIC OONHMIralliy C YY9e€TOM JAaHHBIX OTpaHWYCHHH U
COOCTBEHHBIX IIeJIeH HHBECTUPOBAHUA.

e Pucku, cesasaHHble ¢ YCMAHOGINCHUEM 6 IMUCCUOHHBIX OOKYMEHMAX pamepa
MUHUMANBHOU 0eHOMUHAYUN

IIpocneKT HHOCTPAHHBIX OONMranuil MOXXET COIEpKaTh HOPMBI O MHHUMATBHOM
JEHOMHMHAIIMHM, YCTaHaBIMBAIONIME OrpaHUYCHUE Ha obpamieHue NLEEHBIX Oymar B cTpanax EC
(MUHHMATBHBIA TOPTOBBIM JIOT, NOCTYITHEIM K mpogaxke). [IpocreKToM HHOCTPAHHBIX OOHMTrarmid
TaK)K€ MOI'YyT OBITb yCTAHOBJIEHBI OTpaHMYCHHS II0 TOPrOBIE B pa3Mepe JICHOMHHAIIUU
(MHHMMaJIBHBIH TOProOBBIH JIOT, JOCTYIHEBIH K MpOJake) B APYTrHX CTPaHaX, B KOTOPHIX II€HHEIE
Oymaru ’MUTEHTa UMEIOT JIMCTHUHT.

Hamuuue B IIpocnexre MHOCTPaHHBIX OOMMrallMii MHHHUMAIBHOM JICHOMHHAIIMN O3HAYAEeT,
9TO MEXKIYyHApOMHBIC LIEHTpalbHEIE JCIO3UTAPHH CMOTYT YHE€CTh TOPIOBO-pPacdeTHBIC OINEpalliyu
TOJIBKO ¢ 00BEeMOM IHEHHBIX OyMmar, MpeBBILAIONIMM JWJIH PAaBHBIM MHHHMAJIBLHOUW JICHOMHHAITHH
(nanpumep, U.S.$ 100,000) u xparHeIM 1uary meHoMuHanuu (Hampumep, U.S.$ 1,000).
CootsercTBeHHO, Hamuue B [IpocnekTe WMHOCTpaHHBIX OONUTAllMii TaKUX OrPAHUYECHMH MOXKET
NIOBJIEYs PUCKH, CBA3AHHEBIE C OTCYTCTBHEM Y HHBECTOPA BO3MOXXHOCTH IIEPEBECTH HWHOCTPAHHBIE
1ieHHble Oymaru B Clearstream u/unmi Euroclear.

Jns uaBecTopoB, KoTOphle npuoOpenu B Poccmiickoit depepanuy makeT HHOCTPAHHBIX
obimuranuii o6mMM 00BEMOM, KOTOPBI MEHBIIE YCTAHOBICHHOTO pa3Mepa MHHHMAJILHOM
JMCHOMHHAIMH, ¥ KOTOphIE HAMEPEeHB! BBIBECTH obiuranuu i pacdetror B Clearstream w/wmm
Euroclear, nHanuuue B I[Ipocnekre WHHOCTpaHHBIX OOIMranmii TpeOOBaHHA K MHHUMAILHON
JCHOMMHALMHM MOXET IIOBJIEYb DHCKH, CBA3aHHBIE ¢ oOTka3oMm Clearstream w/wim Euroclear
OCYIIECTBUTEH OINEPAlMIO, H HEOOXOJMMOCTh IPHOOPECTH [ONMONHUTENBHO K CBOEMY IIaKeTy
obnMrauuy 1IJs BHIOJHEHHS TpeOOBaHHMA K MHHUMAIBGHON [IEHOMHHALMH (JaHHBIE DHCKH
OTCYTCTBYIOT B CIIy4ae pacdeToOB B POCCHHCKOM JETIO3UTAPHH).

e Jlpaeosbie pucku

Ipu npuobperenry HHOCTPAHHBIX 00aHUranui Heo6X01MMO HMETE B BULY, 9TO OHH HE BCEraa
SBJISIOTCS @HAJIOTAaMH POCCUUCKMX oOnuranui. B mobom cirydae, mpeocTaBliseMble 110 HUM [IpaBa
¥ TpaBUJIA HX OCYIIECTBIEHHS MOTIYT CYLIECTBEHHO OTIMYATECA OT IPaB IO POCCHUCKUM
obymranusM, B YaCTHOCTH, WHOCTPaHHas OONMramus MOXKET He NpeIyCMaTpHBaTh IIPaBO €€
BII3JIeNIblla HA TOJyYeHHE OT DMHUTEHTa OOJIMTallMH B IPEAYCMOTPEHHEIN B HEMl CPOK ee IMOIHON
HOMMHAIBHOH CTOMMOCTH MJIM MHOTO MMYIIECTBEHHOIO 3KBHBAJICHTA MPU HACTYIUICHHUH COOBITHIM
HJIH YCIIOBUH, IIPEyCMOTPEHHBIX SMUCCUOHHBIMH JJOKYMEHTAMH.

o [eononumuuecku PUCKH

Ilpy 1pHHATHM UWHBECTHIMOHHBIX pEIIeHHH MOTEHUHATLHBIH HHBECTOP JIOJIKEH
BHHMATEIEHO O3HAKOMHTBCS C TIEONOIUTHYECKHMH PHCKaMH, B T.4. C HAJIWYMEM CaHKIWH B
OTHOUICHWH JMMTEHTa (JIMI{a, BBIOABIIETO HHOCTPAaHHBIE OONMranuu), 3aeMIIHKA, KPEAUTHOM
OpraHHM3aly#, B KOTOPOH OTKPBIT CYET, JEIO3HTApHsA, B KOTOPOM OyNeT y4YHTHIBATHCS NpaBa Ha
HUHOCTPaHHBIE OONMraiMu. B ciryyae HaTHIHUA KaKUX-THOO 3aKOHOIATEIBHBIX H/HIIH PETYJISTHBHBIX
OrpaHMYEHUN W/HMIM CaHKUWHA B OTHOIICHMH YKa3aHHBIX BBIIE OPraHHM3alliif, a TakkKe caMoro
HHBECTOPA, MHBECTOP HECET PUCKH, CBSI3aHHEIE C HETIOIYYSHHEM BBITLIATE HOMHUHAIIEHON CTOMMOCTH
H KYTIOHHOTI'O JIOXOJia 110 HHOCTPAHHBIM OOJIMTalisM B BAIIOTE HOMHHAIBHOM CTOMMOCTH. B ciydae
OTCYTCTBHS Y JIMIIA, TI0JIy4alOIIero BEIIATY 10 HHOCTPAHHBIM OGIMralluaM, CUeTa, O3BOIISIONIETO
3a4YMCIIMTE JICHE)XXHBIE CPEACTBA B MHOCTPAHHOH BAJIIOTE, HHBECTOP HECET PHCK MOIYUEHHS CYMM II0
UHOCTPaHHBIM obmHranusM B pyOmsax Poccuiickoii Denepanuu o
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KypCy, YCTaHOBJIEHHOMY KPEIMTHOM OpraHM3alkeil B COOTBETCTBHHM C BHYTPCHHHMMH NPaBHJIAMH
TaKO! KpEeIMTHON OpraHu3aiyi.

IIprobperareiib HHOCTPAHHBIX OONUTAINM CaMOCTOSTENBHO OLIEHHBAET M HECET PUCK TOrO,
9TO 3aKOHOZArenscTBO Poccuiickoli ®enepanuy MOXET coAep)KaTh 3alpeT Ha UHBECTHUPOBAaHUE
JICHEXKHBIX CPEJCTB B ONPEACIICHHbBIC HHOCTPAaHHbIe 00IUranui.

I[IproOperarenb HHOCTPAHHBIX OOIUranyii cCaMOCTOSTEIBHO OICHUBAET M HECET PUCK TOTO,
9TO JIMYHBLIH 3aKOH JICIIO3UTapHs, B KOTOPOM €MY OTKDBIT CUET JEM0, IIpelHa3HAYCHHBIH IS ydeTa
OpaB Ha MHOCTpPaHHble OOMHTalMM WM JMYHBIA 3aKOH JEMO3UTapHUs/MENKITYHAPOTHOTO
[EHTPAJILHOI'O JENO3UTapHs, 110 CYEeTy JEen0 KOTOPOro NOJDKHA NMPOMTH TpaH3aKIMs HHOCTPAaHHBIX
obnmurany#, 3anpenaer JaHHOMY AENO3UTapUIO CONEHCTBOBATh (PHHAHCHPOBAHUIO B HHOCTPAHHEIE
o0nMranuy SMUTEHTA.

IIprobperaTeiib HHOCTPAaHHBIX OONUTAUN CaMOCTOSTEIIHHO OIEHUBAET M HECET PUCK TOIO,
9TO JIMYHBIN 3aKOH KpPEAMTHON OpraHu3allud, B KOTOPOH HIpHOOpeTaTenh OTKPHIBAET BaTFOTHBIH
OaHKOBCKHII CYeT B HHOCTPAHHOH BAIIOTE, WIM JWYHBIA 3aKOH KPEAMTHOW OpraHHM3alluH, II0
KOPPECTIOHIEHTCKOMY CYETy KOTOPOM JOJDKHBI NPOMTH BBIUIATHI JIOXOJOB MO WHOCTPAHHBIM
obnuranusM B JCHEXKHOH (GopMe M HHBIC NPUYHTAIONINECS BIANENbliaM TAaKMX [EHHBIX Oymar
JE€HEKHBIC BBIIJIATEI, 3alIPEIIACT TaKOH KPETMTHON OpraHi3aliy y4acTBOBATE B IIEPCBOJIC CPEICTR,
IpeIHa3HAYCHHBIX IS yKa3aHHBIX BBILIAT 10 HHOCTPAHHBIM OOJIHTaIlHsIM.

[lepeyens pPHCKOB, IPHBEJCHHBIH B HACTOSIIEM YBEIOMIIEHHM O DHCKax, HE SBIAETCS
HCYEPIIBIBAIOIIIM.

Hacrosmee VYBemomieHHe o pHCKax He HMEET CBOeH IENbI0 OTKa3 NOTEHIHATBHBIX
HHBECTOPOB OT OCYINECTBJICHHs OIlepaluii ¢ HWHOCTPAHHBIMH OOJIHralMsiMH, BKJIIOUYEHHBIMH B
Crucox nensbix Gymar, nomymenHelx K TopraM B ITAO Mockosckas Bupxa. Omo mpusBaHO
IIOMOYb MHBECTOPY OUCHHWTHL DUCKHM, CBA3aHHBIE C MHBECTHPOBAHHCM B TakHe [CHHBIE Oymary,
CIOCOOCTBYS TEM CaMbIM, IPUHATHIO B3BEIICHHBIX HHBECTHIIMOHHBIX PEIICHHUI.

YunuThiBas BBHIICH3IOKEHHOE, PEKOMEHIYEM BHHMATENBHO PAaCCMOTPETH BOIPOC O TOM,
ABJIIIOTCA JIM BIIOXKEHHS B MHOCTpaHHbIC OOIMranyuu, BKIIO4YeHHbIe B CIHMCOK IEHHBIX Oymar,
nonymeHHsix kK TopraM B ITAO Mockosckast bupika, npueMiieMsIME JIJIsi HHBECTOPA, € YYETOM €ro
HHBECTHIMOHHBIX LIEJIEH, ONbITa M (PHHAHCOBBIX BOBMOXKHOCTEH, a TaKXKe APyrux GakTopos (B TOM
grcie (akTOpOB PHCKa), KOTOPBIE MOTYT OBITh BaXKHEI B CBSI3H C TAKAMHY HHBECTHIHSMH.

Ynen IlpaBnenus — f
VIpasinsromui JUPEKTOpP MO GOHITOBOMY PHIHKY o A.B. Ky3nenona



