IIporpamma Nel «Onumnon Ha @K Ha kypc gosuap CIIA — poccuiicknii pyoJib»

1. MHCTpyMEHTHI M WX 00O3HAYEHUs, B OTHOIICHUU KOTOPHIX Mapker-Melkep 00s13aH B X0Jie
Toprogoii ceccun Ha CpounoM peike [IAO MockoBckast bupka ocyliecTBisiTh B COOTBETCTBUHU
¢ Hacrosiel [IporpamMmmoit moaaepskanue 1eH uw/uiu oobema TOPros:

O06o3HaueHue
HNHucTtpymenTa

HaumenoBanue MHCcTpyMeHTa

k=1

MapskupyeMblii ONMIKOH Ha (PbIOYEPCHBIN KOHTPAKT Ha Kypc noyuap CIIA -
poccuiickuii py6ns (KBapTanbHbIi)!

k=2

MapskupyeMblii ONMIKOH Ha (PbIOYEPCHBIN KOHTPAKT Ha Kypc noyuap CIIA -
poccuiickuii py6ins (MecsuHbIi)?

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-Melkepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeIbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIeIYIOIIne

ITOHATHA .

Crpsa ABYCTOPOHHUX
KOTHPOBOK

MakCHMajbHas pasHULA MEXNy Jydlled LEHOM INpEeNJIOKEHUs Ha
NOKYIIKY W JIy4IlIel LIEHOH MPENIOKEHUS Ha MPOJaXy 10 MOJaHHBIM
MapxkeT-MelikepoM 3asiBKaM B OTHolleHUM MHcTpymeHTa. 3HaueHue
Cnpsna  IBYCTOPOHHHMX KOTHUPOBOK —OIPEAEISAETCS  BEIMYMHOM,
HCIIOJIB3YEMOM IS ONpeieeHus LieHbl IHCTpyMeHTa B COOTBETCTBUH
co Crnenuduxanueir ganHoro VHCTpyMeHTa, U pacCUUTBIBACTCS 110
dbopmyre, ykazanHou B myHkTe 2.2.1. Hacrosmei [Iporpammel.

JIy4iiag neHa npemioKeHus

Ha NOKVYIIKY

LI€HA 3asBKHU HA IIOKYIIKY, TOAaHHOW MapKkeT-MelKepoM B OTHOLLICHUH
HNHcTpyMeHTa, 00beM KOTOpPOH, ¢ yueToM 0o0beMa BCEX MOJaHHBIX
9TUM MapkeT-MelKepoM 3asBOK Ha ITOKYIIKY, 1IEHA KOTOPBIX HE HUXKE
LICHBI IaHHOMW 3asBKM, COCTaBIIsieT HE MEHEe MUHMMAJIbHOIO 00beMa
3asBOK.

Jlyuiias nieHa npeaa0KeHus

Ha IpOoJaxKy

1IeHAa 3a8BKHU Ha IPOJAXKYy, HoJaHHOH MapKeT-MeiKepoM B OTHOLLIEHUHT
NuctpymenTa, o0beM KOTOPOH, C y4eToM 00beMa BCEX IMOJaHHBIX
3TUM MapkeT-MeiKepoM 3asBOK Ha MPOJaxXy, LIEeHa KOTOPBIX HE BbIIIIE
IIEHbI JJAHHOW 3asBKHM, COCTaBIIsIET HE MEHEe MHUHUMAJIBLHOTO 00BheMa
3a51BOK.

HV‘IIHEU[ WHAWKATHUBHAsA
KOTHPOBKA HA MOKVIIKY

VHIUKaTUBHAsA KOTUPOBKA Ha MOKYIIKY, NoJgaHHas MapkeTr-meinkepom
B oTHoweHNH MHCcTpyMeHTa, 00beM KOTOPOIA, ¢ yueToM 00beMa Bcex
MOJAHHBIX 3TUM MapkeT-MeHKepoM HHAMKATUBHBIX KOTUPOBOK HA
MOKYIIKY, OTpaXarlux IeHy WMHCTpymMeHTa HE HHXE LIEHBI,
OTpakaeMOM JAaHHOW HWHIAMKATUBHOW KOTHPOBKOW, COCTAaBJISET HE
MEHee MUHUMAaJIbHOTO 00beMa MHANKATUBHBIX KOTUPOBOK.

HV‘IIHEU[ WHAWKATUBHAasA
KOTHPOBKA Ha MIPpOAaXKy

VMHJVKATUBHAs KOTUPOBKA Ha MPOAAXY, NOJaHHass MapKkeT-MeHuKepoM
B OTHOIEHNH MHCTpyMeHTa, 00beM KOTOPOii, ¢ yueToM o0beMa Beex
MOJAAHHBIX 3TUM MapKeT-MEeUKEepOM WHIMKATHUBHBIX KOTUPOBOK Ha
MpOJaxy, OTpakawlUMX ueHy HWHcTpymeHTa HE BBIIIE LIEHBI,
OTpakaeMoOM JaHHOW WHIMKATUBHOM KOTHPOBKOM, COCTaBIIIET HE
MeHee MUHMMAJIbHOTO 00beéMa MHIMKATUBHBIX KOTHPOBOK.

! «KpapranbHbIii» ONIHOH Kak OH ompejeieH B CIHCKe JaT, ABIAIOMIMXCS IOCIEIHMMHU JHAMHU 3aKITIOYEHHUS
OTIIIMOHOB, KOTOpBIH pa3memeH Ha caiite I[TAO MockoBckas bupxa B cetu HHTEpHET mO azapecy:

http://fs.moex.com/files/9746.

2 «Mecs4HBI» OMIMOH KaK OH onpejiesieH B CIMCKE JIaT, SBISIOIMXCS MOCIEIHUMHE JTHSIMH 3aKIIFOUEHHUS OTIIHOHOB,
KOTOpBIN pa3meleH Ha caiite [IAO MockoBckas Bupska B cetn MHTepHeT mo aapecy: http://fs.moex.com/files/9746.

1



http://fs.moex.com/files/9746
http://fs.moex.com/files/9746

KBant

nepuoj BpemeHu ToproBoil ceccuu, B TE€UEHHE KOTOporo Mapker-
Melikep 00s3aH M0/aBaTh 3asBKU W/WJIM WHAMKATHUBHBIE KOTHPOBKH,
obo3Hagaembiit kak = 1, 2, ... (rme 1, 2, ... - TOPSAKOBBIA HOMEP
KBanta). [Ipomomkutenbuocts KBanra (TS) u3aMepsieTcsi B CEKyHIAX.

O01as npoaOILKUTEIBHOCTD

Kganra (Topt)

BEJIMYMHA, OIpeeIsiemMas 1o Gpopmyie:

Topt=Ts*( Kstr_call + Kstr_put), rze:

Kstr_call - xomuuectBo crpaiikoB Wuctpymenta tuma CALL mo
kaxaomy KBanry;

Kstr_put - xomuuectBo crpaiikoB Huctpymenta tuna PUT mno
kaxaomy KBanry.

O011asg TpoJOIKUTENLHOCTD
[IOIEPKAHUS ABYCTOPOHHUX
koTupoBOoK (Tmm)

BEJIMYMHA, ONpeseisieMasl B CEKyH1ax B paMkax onHoro KBaHrta kak
CyMMapHasi 10 cCTpallkaM MpOJOJDKUTENBHOCTh IOJAePKAHUS
MapkeT-MelKepoM IBYCTOPOHHUX KOTUPOBOK OTAEIBHO 110 KaXKI0MY
WHCTpyMEHTY C YYETOM CpOKa UCTIOTHEHUSI.

OO06111as1 IPOJIOJKUTENBHOCTD
104U ¥ OJHOBPEMEHHOIO
HOZ!HG[!)K&HI/I?I
MHJIMKATHUBHBEIX KOTHPOBOK Ha
HOKVIIKY M Ha IPOJAKY
(Tmm'?)

BEIIMYMHA, OlIpeJessieMasl B CEKyHJlax B paMKax ogHoro KeaHra kak
CyMMapHasi IO CTpaiikaM @pPOJO/DKUTEIBHOCTh IOJAa4Yud M
OJIHOBPEMEHHOI'0 IOAJEpKaHUs MapKeT-MeMKepOM HMHINKaTUBHBIX
KOTUPOBOK Ha IOKYINKY M Ha IPOJAXy OTACIBHO IO KaXIOMy
HNHCTpyMEHTY € y4€TOM CpPOKa UCIIOJIHEHHUS.

bivkanmmii cpok
WCOOJIHEHUS 10

NucTpyMeHTYy

CpPOK HCHOJIHEHHsT 1o MHCTpymMeHTy, HaumeHee YIaJeHHbI OT
Toprosoro aHs1, B KOTOPbIA OCYIIECTBIISAETCS T01a4a U MOAACpKAHUE
JBYCTOPOHHUX KOTHPOBOK W/WJIM WHAWKATUBHBIX KOTHPOBOK IIO
nanHoMy MHCTpyMeHTy, o003HadaeMblii kak i=Nn (rme n= 1, 2, ... —
MOPSIIKOBBIM HOMEP CpoKa McnojiHeHus 1o MHCTpyMeHTy).

Crenviommi 3a OJIMKanimm
CDOK VICIIOJIHEHHUS 110

HNucTpyMeHTy

CpOK ucrosiHeHus: o MHCTpyMeHTY, onpeaensieMslii o ¢popmyIe:
i=n+1

OTYCTHRIA OESPUOJ

Ka.]'[eH,[[apHBIfI MECAILL

Tepmunsl,

He ompeaelieHHble B Hacrosuiel [Iporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHHAX,

YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTaMu [TAO MockoBckas bupxa (nanee — bupka) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHMHOB — B COOTBETCTBHUH C JIEHCTBYIOILUM
3aKoHoaarenbCcTBOM Poccuiickoii denepanuu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.

2.2.1.

3HadeHue Cnpa,ua ABYCTOPOHHUX KOTHUPOBOK B 00s13aTeNbCTBAX MapKeT-MeﬁKepa

omnpezensercs no ¢opmyie ¢ MOCIEAYIOUUM OKPYIJIEHHEM J0 MHUHHUMAJIbHOIO IIara IEeHbI
HNHcTpymeHTa Mo MpaBUly MATEMAaTHUYECKOTO OKPYTJICHUS:

max{a X IV  vega * 100 X

Texp=T o
—; T
365 s b%], rae

Kosddumenrsl
aub

MIOCTOSIHHBIE BEJIMUUHBI, onpezenseMble uist UHCTpyMeHTa B TyHKTE
2.2.2. nacrosuieit [IporpamMmsl.

Crpaiik ommmona (X)

cTpaiik MHCTpyMeHTa, e A — CIBUT OT 1-TO cTpaiika, KpaTHBIN 1Iary
cTpaiika, onpeaeaéHHOMY B TOPIrOBO-KJIMPHHIOBOM cucteme Spectra,
— MOPSIIKOBBIM HOMEp CTpauKa.

Premium (X;)

pacuetHas neHa MuctpymenTa, onpezenenHas no uroram BeuepHeit
KJIUPUHTOBOM Ceccri (OCHOBHOTO KJIMPHUHTA) JUIS i-TO CTpalKa.




KOJIMYECTBO KaJICHJIAPHBIX JTHEN 10 ucnoiaHeHus: Mucrpymenra, rie
KonnuecTBO qHEN 1O
ucronHeHus (Texp—T)

Texp — nata ucnoiaHenust HCTpyMeHTa,

T — nara pacueta Cpaa IByXCTOPOHHUX KOTUPOBOK.

2.2.2. Mapker-MeUKep BBINMOJIHAET O00s3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHCcTpyMeHTOB, KOTOphIe yKka3aHbl B Tabmumax Nel-2 HacTOSAIIEro MyHKTa:

Taoauma Nel
YcnoBust moaaepxkanus B TedueHre KBanrta =1 AByCTOPOHHUX KOTHPOBOK I10
MapxupyeMbIM ONIMOHAM Ha (pbIOYEepCHBIH KOHTPAKT Ha Kypc poimiap CIIA - poccuiickuii
pyOus (kBapranbHbiii) K=1 co ciaemyromum 3a GImKaIIEM CPOKOM HCIIOJHEHHUS
g2 = 5¢g
g~ » g % £ T
< 23 = 2 = ZEX | =
= 5 5 525 |&8%E | &g
= = =3 Sec | EHxz8 T T
g =3 P 5) REXRD|O8&= ERE
> %A g2 Crnpaz 1ByCTOpOHHE =2 s A 2. Eo f‘ bé
N | < 5 s M KOTHPOBKHU o RFE EE,OEE8' 5=
g2 =< 7 = SR §g§%t ==
<= 5 =9 (Spread,y) QEEE SEr8 g5
()
= | % |:z2 SECT|E225 | 5g
a & =2 328 S X3 E 23
O 5 £=23 = B & &
E & Eocg e o 5
s <= EEE 258 <
S = @) 3, E o)
S 2 EES
25 max{0,015*IV*vega*100/v/((Texp-
1 ! 70%
©s T)/365); 1%} 0%
2 - 0
2 CS+500 > max{0,015*IV*vega*100/v/((Texp 70%
T)/365);1%}
25 max{0,015*IV*vega*100/+v/((Texp- 70%
l 14
° corone T)/365); 1%}
25 max{0,015*IV*vega*100/v/((Texp- 70%
4 |CALL 1 '
CALL| C5+150 T)/365); 1%}
25 max{0,015*IV*vega*100/+v/((Texp- 70%
5 CS+2000
* TY/365); 1%}
25 max{0,015*IV*vega*100/+v/((Texp- 70% P
2 ' R
6 CS+2500 )/3653:1%) 5 8
- 0, (@] =
7 CS+3000 25 max{0,015*IV*vega*100/v((Texp 70% 25
T)/365);1%} oot 232
8 s 25 max{0,015*IV*vega*100/v/((Texp- 70% C
T)/365);1%} Z5
9 CS-500 25 max{0,015*IV*vega*100/v((Texp- 70% =
T)/365);1%} =
25 max{0,015*IV*vega*100/+v/((Texp- 70%
1 -1 12
0 C5-1000 T)/365);1%}
25 max{0,015*IV*vega*100/V/((Texp- 70%
11 | PUT | CS-1500
T)/365);1%}
25 max{0,015*IV*vega*100/V/((Texp- 70%
12 CS-2000 !
T)/365);1%}
25 max{0,015*IV*vega*100/+/((Texp- 70%
1 -2 12
; ©5-2500 T)/365);1%}
25 max{0,015*IV*vega*100/V/((Texp- 70%
14 CS-3000
T)/365);1%}




Taoauma Ned

VYcnoBus nonnepxxanus B reueHue Kpanra =1 aBycTOpoHHMX KOTUPOBOK I10
Map:xupyeMbIM onunoHaM Ha (GbHOYEPCHBINA KOHTPAKT Ha Kypc pomtap C
pyosb (Mecsunblit) K=2 co creayronmM 3a OJIMKaHIIiM CPOKOM HCITOTHECHHSI

A - poccUCKuUiA

A - -]
5 = ; S\ E —~
= 3 € SEE s 5 = e
< e} oA X O 5o AU At
& 5 < Sace 5= w O Tz
= | 2 |3k EENELFE R
= a 4 T . g o ﬁli) O = 2 E Q ;2
>~ = © 9 Cripa1 IByCTOpOHHEH eS| §raso
o v o o X = A H H OGS S =
No I % et 9 -} KOTHUPOBKH o X o e EE 8 = E S 5 =
22 =2 g = &xax Seosk| 8%
it £ o (Spreadyy) SES| a52 85 §S
S 3 Z & MM s5552| 2588 | £k
= | 3 S & SEc¥|E2E% | s¢
= e 22 593 [SESg | 82
O == SH3 =8 &FE o =
SRS g5 & 3 o' A=
== T E N X5 2 =9
= = o 3, E M
= EES
1 cs 25 max{0,02*IV*vega*100/+v/((Texp- 70%
T)/365);1%}
25 max{0,02*IV*vega*100/Vv/((Texp- 70%
? C5+500 TY/365); 1%
25 max{0,02*IV*vega*100/v/((Texp- 70%
3 CS+1000 TY/365):1%)
25 max{0,02*IV*vega*100/v/((Texp- 70%
4 |CALL| CS+1500 TY/365):1%}
25 max{0,02*IV*vega*100/v/((Texp- 70%
° cor20e T)/365);1%}
25 max{0,02*IV*vega*100/V/((Texp- 70% |
6 CS+2500 TY/365) 1%} 3 8
7 cs+3000 | 2 max{0,02*IV*vega*100/v/((Texp- 70% % E
T)/365);1%} o5t 22
3 cs 25 max{0,02*IV*vega*100/v/((Texp- 70% og
T)/365);1%} E 3
9 css00 | 2 max{0,02*IV*vega*100/v/((Texp- 70% 2w
T)/365);1%} =
) 25 max{0,02*IV*vega*100/v/((Texp- 70%
10 CS-1000 TY/365) 1%)
) 25 max{0,02*IV*vega*100/V/((Texp- 70%
11 | PUT | CS-1500 TY/365) 1%)
) 25 max{0,02*IV*vega*100/v/((Texp- 70%
12 CS-2000 T)/365): 1%}
) 25 max{0,02*IV*vega*100/v/((Texp- 70%
13 CS-2500 T)/365): 1%}
14 csao0 | 2 max{0,02*IV*vega*100/v/((Texp- 70%

T)/365);1%}

2.2.3. na k=1: BnwkaldmuM W CIEIYIOIIMMH 32 HAM CpOKamMH HcnojHeHus WHcTpymeHTa
VICITOJTHEHUS
cooTBeTcTByOIEro MHcTpymeHTa, npuxonsdiuecss Ha 3 (TpeTHil) 4eTBEpr MapTa, HIOHS,
ceHTs0pst u aekadps. s K=2: bramxaldmmMm U CIeIYONMMH 32 HAM CPOKaMH HMCHOJTHEHHS
WMHCcTpyMeHTa MPU3HAIOTCS] COOTBETCTBEHHO ONMKaiiias u ciaeIyronue 3a Hel 1aThl UCIIOTHEHUs
COOTBeTCTBYIOIEro HCTpyMeHTa, npuxosiuecs Ha 3 (TpeTuii) yeTBepr KaJleHJapHOT0 MecAlla,
KpOMeE MapTa, UIOHS, CEHTSIOps U AeKkalpsl.

MPU3HAIOTCS COOTBETCTBEHHO ONFDKaImas W CHEAYIOIMe 3a HeW JaThl




2.3. B teuenue g-oro KBanra Toprosoro aus OtuetHoro mepuona MapkeT-MelKep BIpaBe HE
6onee 3 (Tpex) pa3 He cOOJIIOAATH OJMH U3 TApaMETPOB UCIIOTHEHUS 005M3aTeIbCTB, YKa3aHHbBIX B
nyHkTe 2.2. Hactosimeit [Iporpammel B orHomeHun K-oro HMHcTpymeHTa C i-M CpOKOM
ucronHeHus. B cioydae HapymieHuss B TedeHuMe OTYETHOro mepuoja AAHHOTO YCIOBUS IpHU
okazaHuu Mapker-MeiikepoMm yciyr mno k-omy WHCTpyMeHTY, Takue YCIyr'd B OTHOILICHHUU
cooTBeTcTBYIOIEro IHCTpyMeHTa, yka3aHHOro B IyHKTe 1 Hactosmieit IIporpammel, cuntaroTcs
HE OKa3aHHBIMH.

3. Bosnarpaxxnenne Mapker-Melikepa.

3.1. Pasmep Bo3HarpaxkaeHusi MapkeT-meiikepa 3a BBITOJIHEHHE MapKkeT-MeUKepoM B TEUEHHUE
OTtueTHOrO Neproaa 00s13aTenbCTB MapkeT-Melikepa Ha YCIOBHAX, IPEIYCMOTPEHHBIX ITYHKTaMU
1-2 nacrosimeit [Iporpammel, ¢ cobmoaenrem myHkTa 2.3. Hactosmel [IporpaMmmel, paBeH cymMMme
BO3HArpaJAeHuH, omnpeaensieMbix o ¢opmynaM Nel-2 B OTHOLIEHHH KaKJOW TPYIIBI KOJOB
paszjenia perucrpa ydera MO3MLUN, UCIOJIB3YyEMbIX MPHU BBIIOJHEHUU 00s3aTeNbcTB Mapker-
MEHKepa B COOTBETCTBUM C Hacrosuie IIporpaMMoi Ha OCHOBaHMM 3aKJIIOYEHHOro ¢ bupsxen
JIOTOBOpa 00 OKa3aHUM YCIyT MapKeT-Meikepa:

®opmyia Nel:
0.25 X Xy q{Fee oo % (Ig (Tmmf, s Toptf,) + 1) x Lq (TmstfS; Tsf, )}
npu =1

0.25 x ¥y j{Fee X700 x (I (Tmmk, ; Toptk,) + 1) x Ly (Tmstf,; Tsk,)}
, TIe

e [,IIpUHHUMAET CIEAYIOUIEE 3HAYECHUS:

( Tmm]l‘1
1, eciun — = 90%
opt;,
5
. . Tmm]’-f1 700
L (Tmmf; ; Toptf,) = 4 Toptt, 0 y Tmmk, o000
—— | ,ecyH <—X ()
90% — 70% Topt},
—1, uHaue
° Tmm}fq— OO6mast mpoOIDKUTETFHOCTh TOA/IepKaHusT MapkeT-MeHKepoM JTBYCTOPOHHUX

KOTHUPOBOK B TeueHHe q-oro Ksanta B j-ii Toprosbii nenp mo k-omy MHcTpymeHTy
(u3mepsieTcs B CEKyHAAX);

. Topt}fq — OO0mast mpoIoDKUTENbHOCTh -oro KBanrta B J-it ToproBeii neHp mo K-omy
NucTpyMeHTy (M3MepsieTcsi B CeKyHIax);

. Tmst}fq — MHUHMMajJbHasg (akTuyeckas MNPOJODKUTENBHOCTh MoAJepkaHus Mapker-
MeHKepOM IBYCTOPOHHUX KOTHPOBOK U3 BCEX 3HAYEHHH (PaKTUUECKOU MPOJOIIKUTEIbHOCTH
NOJJIEpKaHUS JIBYCTOPOHHUX KOTHPOBOK IO KakAoMYy cTpaiiky K-oro HWHcTpymeHTa,
yKa3aHHOMY B yHKTe 2.2. HacTosei [Iporpammer, B Teuenue g-oro Kanta B j-it Toprossrit
JIeHb (M3MepSETCs B CeKyH/1aX);

k .y o
o Tsj, - mponomkutenbHOCTs §-oro Kpanra B j-it Toprosbiit nens no K-omy UucTpymeHTy

(u3mepsieTcs B CEKyHAAX);

k.j.aq
o Fee active — CyMMa 6I/Ip)KCBOFO c60pa U KOMHCCHUOHHOI'O BO3HArpaXJiCHus 3a KIIMPHUHT,

B3nMacMmas C MapKeT-MeﬁKepa o CACJIKaM, 3aKJIFOYCHHBIM B TCUCHUC (J-OT'0 Ksanra B J-ﬁ
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Toprosesiii genb 1o k-omy MHCTpyMEHTY CO CpOKaMU UCTIOHEHUS U CTpaiikaMu, yKa3aHHBIMHU
B myHKTe 2.2. Hacrosmed IIporpammbl, Ha OCHOBaHMM O€3aJIpeCHBIX 3asgBOK (3a
UCKITIOUeHHEeM Oe3aJpecHbIX HHIUKATHBHBIX 3asBOK), IMOJAHHBIX MapkeT-MeiikepoM |
coJiepKalMx KoJ(-bl) pa3zena perucrpa ydera Mo3uiluil, UCIoib3yeMble NPU BBIIOJHEHUU
o0s3arenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosiiiel [IporpaMMoii Ha ocHOBaHUU
3aKJII0OYEHHOT0 ¢ bupikelt 1oroBopa 06 0OKa3aHUU yCIIyT MapKeT-Meikepa, Ipu YCIOBUH, YTO
JTAaHHbIE 3asBKU 3aperuCTpUpOBaHbl B PeecTpe 3asgBOK ¢ OOJIBIIMMHU HOMEpPAaMH, YeM HOMepa
COOTBETCTBYIOIMX BCTPEUHBIX 3aBOK 110 COOTBETCTBYOmMM ITapHbIM caenkam®;

e k=1,2, ... nopsakoBbiii HOMEp COOTBETCTBYIOIIEr0 MHCTpyMEHTa, yKa3aHHOTO B yHKTE
1 Hacrostuedt IIporpammer;
e j=1,2, ... — mopsakoBsiii HOMep TOProBoro aHsA COOTBETCTBYIOIIETO MECIIa;
e (=1,2,... —nopsankosslii HoMep KBaHTa, ykazaHHblil B myHKTe 2.2. HacToswei [Iporpammer,
1, ecau Tmstig > 70%
K k K K k k ) —% = 0
o Lq(Tmstj‘q ;Tsj,q) = Ll(Tmstj,1 ; Tsj,l) = LZ(Tmstj‘2 ; Ts]-‘z) = Tsk, .
0, uHaue
®opmyna Ne2:
z Zj,q{[max(O; Iq(Tmm}fq ; Toptj-‘,q) X (S, —S;)+ Sl)] X Lg (Tmst}fq ; Ts}fq)}
k
npu =1
z Y {[max(0; I, (Tmmf, ; Toptf,) x (S — S1) + S1)| x Ly (Tmstfy ; Tsf;)}
k Zf K JI'(.1
, Te

e S, —40000 (Copok Thicsu) pyOeit;

e S5, —80000 (BocembaecsT Thics4) pyoOICii;

e K ]’-‘_q— KOJINYECTBO CPOKOB MCIIOJHEHHA 1O k-omy MHCTpyMeHTy, Mo KOoTopoMmy Mapker-
Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHITH YCIOBHS MOAJIEPKaHUS
JIBYCTOPOHHUX KOTHUPOBOK, IPEIYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuieil [Iporpammsl. Ilpu
ONpPENEICHUN KOJIMYECTBA TOProBBIX JHEM COOTBETCTBYIOIIETO MeECAINA, TAKKE YUUTBIBAKOTCS
Toprosblie THU, B KOTOPbIE MTOJHOCTHIO MO0 YACTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

% TepMuH onpesieNseTcs B COOTBETCTBUN NPABUIAMH KJIMPUHTA, yTBEPKAEHHBIME KIIMDHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



