MOCKOBCKAA
BUPXA

Individual
Investment
Accounts




= Individual Investment account (IIA) — special brokerage or AM account
with newly introduced tax benefits aiming to stimulate private investors
=The main condition for getting tax rebates — existence of account not less then

3 years
=Individual Investment Account can be opened for a Russian tax resident

starting from 1 Jan 2015.

An individual can choose one of two account types:

Individual Investment account with tax | Individual Investment account with

rebate at the rate of 13% of cash zero income tax for capital gain
contribution (type A account) (type B account)

Max cash contribution to the account for a calendar year: 1 min RUB

No income tax during account existence. Tax base to be determined for the whole period of
ITA existence in the moment of account closure.

Annual Income Tax rebate — 13% of the cash No Annual Income Tax rebate

contribution to the account
Max cash contribution for Tax rebate a
calendar year: 400 k RUB

Tax rate for capital gain when account will be  Zero income tax for capital gain when
closed — 13% account will be closed
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Individual Investment Accounts (IIA)

= Financial result (capital gain) is not calculated annually as on regular
brokerage or AM accounts and has no influence for tax base for other
brokerage or AM accounts;

= Brokers and AMs have to inform the tax office in electronic form re the ITA
opening and closing during 3 days;

= Investor can pass the account from one broker or AM to another without
termination of account existence period;

= In the case of passing the accounts from one broker to another two accounts
can exist in parallel during one moth.
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General scheme for Individual Investment account
with tax rebates at the rate of 13% of cash
contribution (type A account)

2018 — 2019 —‘ 2020—‘ 2021 —‘ 2022
éAnnuaI cash distribution } to 400k RUB ’ to 400k RUB ) ‘ )
for lIA . pto

13% of the cash 13% of the cash

distribution amount distribution amount

the client can get back 8 the client can get back
from the government from the government

Important: if the account is closed earlier then 3
years since the agreement signing, all sums of
previously received rebates from the budget must be
returned back to the government

The combination of tax benefits (A and B accounts
combination) is not available
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General scheme for Individual Investment account
with zero income tax for capital gain
(type B account)

2018 | 2019 2020 2021 2022 —
Client trading Client trading Client trading Client trading

pnmual cash distribution " JNUNUIRU 2NN A} _________ — }

for A Up to 1 min RUB Up to 1 min RUB |

‘47

Important: if the account is closed earlier then

3 years since the agreement signing, the zero income tax for

income tax rate for the capital gain will be
regular 13%

capital gain

The combination of tax benefits (A and B accounts
combination) is not available
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Important to remember!

An individual can open only one individual investment account

The contribution to the account can be done in cash only (Rubles)

Total amount of cash contribution to the account during one
calendar year couldnt exceed 1 min RUB

Partial withdrawal of any asset types from IIA is impossible; An
individual has to close the ITA completely to get any amount of
his/her assets back
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How to choose an account type

Tax rebates at the rate of 13% of cash
contribution (type A account) suppose the
presence of taxable income (at 13% rate) at
the same calendar year.

Tax concession, equal to zero income tax for
capital gain DOES NOT suppose the presence
of taxable income at the same calendar year.
This type of tax concession can be used by
not-working family members, including
children and retirees.
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Individual Investment Accounts: economic effect

Sum of income, | Total assets at
Annual cash supposing 10% | the end of the |Tax rebate (type A | Tax consession (type |Economic effect (type |[Economic effect (type B
Year distribution yeld year account) B account) A account) account)
1 400 000 40000 440 000 52 000
2 400 000 84 000 924 000 104 000
3 400 000 132 400 1456 400 156 000
4 400 000 185 640 2042 040 208 000 57465 592575 442 040
5 400 000 244 204 2 636 244 260 000 89 212 857032 686 244
6 400 000 308 624 3 394 868 312 000 129333 1177 536 994 868
7 400 000 379 487 4174 355 364 000 178 666 1559 689 1374355
8 400 000 457 436 5031791 416 000 238133 2009 658 1831791
9 400 000 543179 5974970 468 000 308 746 2534 224 2374970
10 400 000 637497 7012 467 520000 391621 3 140 846 3012 467
11 400 000 741 247 8153714 572000 487983 3837731 3753714
12 400 000 855371 9 409 085 624 000 599 181 4633904 4 609 085
13 400 000 980 908 10 789993 676 000 726699 5539 294 5589993
14 400 000 1118999 12 308993 728 000 8§72 169 6 564 824 6 708993
15 400 000 1270899 13 979 892 780 000 1037 386 77225069 7979 892
16 400 000 1437989 15 817 881 832 000 1224325 9025 557 9417 881
17 400 000 1621788 17 839 669 884 000 1435157 10488512 11039 669
18 400 000 13823 967 20 063 636 936 000 1672273 12127 363 12 863 636
19 400 000 2046 364 22 510000 9588 000 1938 300 13959 700 14910 000
20 400 000 2291 000 25201 000 1040 000 2236130 16004 870 17 201 000

*1IS type A - Individual Investment account with rebates for cash contribution
*IIS type B - Zero income tax for capital gain
**Economic effect is calculated as sum of assets on the account minus sum of cash distribution, with application of all tax effects
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How to get tax rebates at the rate of 13% of
cash contribution (type A account)

4 N 4 N 4 N

Providing tax office with tax
declaration after calendar

year end (till 30 April next The Tax office is

»

year)

IIndlvtlduaIt Attached documents: due to v_erify the
nvestmen  CBCUTTaS, GO declaration and
account — existence of taxable income send the money
at the same tax period back to individual’s

eA - documents, confirming cash
typ contribution for ITA bank account

- Request for tax rebates with
bank instructions

- / - ) < /

Important: if the account will be closed earlier then 3 years
since the agreement signing, all sums of previously received
rebates from the budget must be returned back to the

government
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How to get tax concession, equal zero income
tax for capital gain (type B account)

4 N a ) 4 N

When agreement for IlA to
be terminated, the

individual has to provide The broker, acting

Individual his broker, which acts as tax as a tax agent, will
Investment agent, with the » .
Account — type B confirmation from tax not charge income

office that individual never tax for capital gain
used tax rebates for cash
distribution

. J o J N J

Important: if the account will be closed earlier then 3 years
since the agreement signing, the broker will apply regular 13%
tax rate for the capital gain
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Securities market contacts:

e Ten.: +7 (495) 363-32-32
e Email: Securities.Market@moex.com
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Disclaimer

NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN.

This presentation has been prepared and issued by Open Joint Stock Company "Moscow Exchange MICEX-RTS" (the “Company”). Unless otherwise stated, the Company
is the source for all data contained in this document. Such data is provided as at the date of this document and is subject to change without notice.

Neither the presentation nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly,
in the United States of America, its territories or possessions as defined in Regulation S under the US Securities Act 1933, as amended (the “Securities Act), except to
“qualified institutional buyers” as defined in Rule 144A under the Securities Act. Any failure to comply with this restriction may constitute a violation of United States
securities laws. The presentation is not an offer or sale of securities in the United States. Moscow Exchange Group has not registered and does not intend to register any
securities in the United States or to conduct a public offering of any securities in the United States.

This presentation does not constitute an advertisement or a public offer of securities in any jurisdiction. It is not intended to be publicly distributed in any jurisdiction. This
document is only being made available to interested parties on the basis that: (A) if they are UK persons, they are persons falling within Articles 19 or 49 of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005; or (B) they are outside the United Kingdom and are eligible under local law to receive this document.
Recipients of this document in jurisdictions outside the UK should inform themselves about and observe any applicable legal requirements.

This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of any offer to buy
or subscribe for, any securities, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any offer, contract,
commitment or investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company.

The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed
on, the fairness, accuracy or completeness of the information or opinions contained herein. None of the Company, or any of its subsidiaries or affiliates or any of such
person's directors, officers or employees, advisers or other representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or
indirectly, from the use of this document or otherwise arising in connection therewith.

This presentation includes forward-looking statements. All statements other than statements of historical fact included in this presentation, including, without limitation,
those regarding our financial position, business strategy, management plans and objectives for future operations are forward-looking statements. These forward-looking
statements involve known and unknown risks, uncertainties and other factors, which may cause our actual results, performance, achievements or industry results to be
materially different from those expressed or implied by these forward-looking statements. These forward-looking statements are based on numerous assumptions
regarding our present and future business strategies and the environment in which we expect to operate in the future. Important factors that could cause our actual
results, performance, achievements or industry results to differ materially from those in the forward-looking statements include, among other factors:

- perception of market services offered by the Company and its subsidiaries;

- volatility (a) of the Russian economy and the securities market and (b) sectors with a high level of competition that the Company and its subsidiaries operate;

- changes in (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities markets;

- competition increase from new players on the Russian market;

- the ability to keep pace with rapid changes in science and technology environment, including the ability to use advanced features that are popular with the

Company's and its subsidiaries' customers;

- the ability to maintain continuity of the process of introduction of new competitive products and services, while keeping the competitiveness;

- the ability to attract new customers on the domestic market and in foreign jurisdictions;

- the ability to increase the offer of products in foreign jurisdictions.

Forward-looking statements speak only as of the date of this presentation and we expressly disclaim any obligation or undertaking to release any update of, or revisions
to, any forward-looking statements in this presentation as a result of any change in our expectations or any change in events, conditions or circumstances on which these
forward-looking statements are based.
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